4 


Canada’s National Weekly of Business, Investment and Public Affairs. 


20 


eents 


_. |ation, far larger than anything yet 


|emerge in Canada’s Blind River 
|field if exploratory investigations | 
*|of Rio Tinto are translated into! Panel, with its large tonnage of 


With a $30 millions program of capital improvements over the next 
two years, Crown Zellerbach Canada Ltd., of Vancouver, one of the 
West Coast’s giant pulp and paper companies, has elected Peter T. 
Sinclair as president and chief executive officer. (See story on page 11) 


THE NATION’S BUSINESS 


Will Canada Gain 
By This Marriage? 


Time alone will reveal what the union of the two big labor 
groups will really mean for Canada. me 

Right now, it is important to keep some facts in perspective. 

What has happened this week is just a merger at the top. 
It will take some years before the components of the Canadian 
Labor Congress either act or feel like members of one body. 

In its influence on public affairs, there is little if any 
change. For years the two labor bodies have been saying about 
the same thing on public issues. 

The CCL has for years officially supported the Socialists. 
The TLC has maintained official neutrality. As this is written, 


the inside word is that the present convention is unlikely to) 


commit itself to the Socialist affiliation. 

Actually it is a moot point whether any such decision taken 
by the labor magnates has much of an effect on how individuals 
vote at election time. In both Canada and the United States there 
is no convincing evidence so far that labor union managers have 
been able continuously to deliver big solid blocks of votes. 

Are there advantages in the union? Interunion raiding and 


jurisdictional fights will decrease. But you can confidently expect. 


some fierce competitive battles in the months ahead. 

In the. eyes-of-dedicated unionists one advantage of the mar- 
riage is that more time and effort can now be devoted to organ- 
izing the unorganized. 


Tolerance is Needed 


Prime Minister St. Laurent hinted at one possible advantage 
in the union for the Canadian public. The marriage brings into 
one house people of differing views, and people with different 
sets of hatreds. To live together these people will need more 
tolerance and more spirit of compromise. 

Increases in tolerance and the spirit of compromise are always 
marks of increased intelligence and knowledge. So if these are 
results of the marriage, Canada will be better off. 

Will this, then, contribute to a greater sense of responsibility 
among labor union managers? 

Only the years ahead will answer that question. The per- 
formance of most labor union managers makes it plain labor’s 
basic objective remains what it was a generation ago. Then 
Samuel Gompers summed up the objective in one word: MORE. 

When organized labor was little it could count on small groups 
of workers extracting a significant gain and for a time enjoying 
a net advantage over other workers. 


When organized labor is big an objective which is nothing than usual. 


more than the extracting of more money is quite illusory because 
union members are also members of the community and the 
inevitable result of the incessant demand for more money regard- 
less of productivity is chronic inflation. 

The cruel: fact about inflation is that it hurts most and chiefly 
the people in modest financial circumstances—the people whose 
benefactors labor managers claim to be. 


* 


This Should Strengthen B-A 


There are several features in the new deal at British-American 
Oil which are very attractive to the shareholders. 

Getting possession of the vast Western Canada oil and gas 
holdings of Canadian Gulf is a prize of the first magnitude. 

Lady Luck is a big factor in the finding of oil and gas. But 
so is human genius — the skill and artistry of highly trained men 
in wooing and entrapping Lady Luck. 

The fact is that Canadian Gulf has been one of the spectacu- 
larly successful operators in Western Canada. And there is every 
reason to belieVe that new triumphs lie before it. 

In taking Canadian Gulf into its fold B-A gets possession of 
vast quantities of oil and gas. 

That alone is very important. Because B-A has been weak 
and vulnerable on its crude-oil position. Up to now it has been 
producing only about one third of the crude put through its 
refineries despite the success of its oil development operations in 
the United States. Both as to price and supply, this was too ex- 
posed a position for a company of B-A’s magnitude. With Cana- 
dian Gulf’s reserves, B-A will control crude up to about two 
thirds of its throughput. 

Another very important asset in the Canadian Gulf acquisition 
is the team of development men who have assisted Canadian Gulf 
to such a spectacular success. For Canadians, there is special 
importance in the acquisition of Canadian Gulf. 

One weak feature of the investment history of the past decade 
was the minor degree to which the main pools of Canadian invest- 
ment money were draining into Canadian natural resource devel- 
opment. The life insurance companies, repositories of vast sums 
of savings by the Canadian people, and their investment trustees, 
were extremely limited in the means open to them for getting 
into undertakings like oil and gas. 

B-A stoek has been a very solid investment and for 40 years 
or so has been okay for insurance company investment. Its new 
natural resource holdings greatly enhance its near and longer- 
term attractions for institutional and other conservative investors. 

Recently about 25% of B-A stock has been owned by Gulf 
Oil, the big American company run by the former B-A President 
W. K. Whiteford. The word “control” in company affairs is very 
amorphous and imprecise. But in an industry like oil and in a 
company with 27,000 different shareholders it’s completely safe 
to say that 25% constitutes effective control. After the B-A 
purchase of Canadian Gulf, the American company will have just 


under 60° of B-A stock. Its increased share of stock holdings 


will not alter the facts of life for B-A. 
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Rio Tinto May Build 
Free World’s Biggest 


Merger Of Lake Nordic, Spanish American 
And Panel Consolidated Could Mean Operation 


With Largest Mill Capacity In The Free World 


By GORDON M. GRANT 


three firms acting on their own. 
An entirely new uranium oper- 


Rio Tinto apparently feels that 
the three companies combined 
could justify a larger daily pro- 
duction rate than if operated 
‘separately. This suggests that 


arranged in the free world, may 


firm planning. 

The idea is to merge three Blind 
River operations — Lake Nordic, 
Spanish American and Panel Con- 
solidated—into a single uranium 
company, ‘“Northspan,” which 
would have a mill capacity sub- 
stantially greater than either 
Algom Uranium or Consolidated 
Denison. 

So far no official comment has 
been forthcoming. 

Here Are “Ifs” 

There are a number of “ifs” to 
the proposal, according to unoffi- 
cial sources. Presumably an ap- 
proach must be made to Eldorado 
Mining & Refining to see if Eldo- 
rado can assist the proposal with 
a firm contract larger than the 
total which might be given the 


‘near-surface ore, would probably 
be drawn on relatively heavily in 
the early days of a large com- 
bined operation. 

Two or three mills would be 
used. Actually, there would be 
four producing mines as Spanish 
American recently acquired the 
Buckles operation which also has 
near-surface ore. 

Northspan would have an auth- 
/orized capital of 10 million shares, 
| it is reported. The Post hears that 
share exchanges would likely be 
as follows: three Northspan for 
four Lake Nordic; one Northspan 
for two Spanish American; two 
Northspan for seven Panel. 

The Northspan proposal would 
appear contingent on arranging of 

(Continued on page 8, col. 2) 


How New Credit Squeeze 


Will Affect Your Loans 


| 


i 


; 


By DALTON ROBERTSON 
In a concerted drive to discour- 
age borrowing, Canada | 
banks have upped interest — the rate was higher. 
} 


@ Raised interest rates charged 


on business and personal loans. 
Businessmen, investors, house- 
holders, were 
effects this week. 

Bankers sum it up: “Money is. ways. 


goes back at least 25 years. 


There’s no quota on the 


up 150,000 acres in exploratory 


on loans to brokers from 414% | lakes have now been taken out 
to 5%. Brokers can’t recall when | With the Ontario Department of 
The 414% | Mines. 


As well as making it more ex-| 
all feeling the pensive to borrow, the banks are taken up by: 
clamping down on credit in other | 


scarce, very scarce.” In spite of a| amounts such regular borrowers | 


several-month-long period of try-| as brokers can obtain. 


But — and | 


ing to keep the rise in credit, and | this varies from bank to bank —| 


the boom, within 


reasonable | it is being made obvious to such | 


bounds, the demand for credit has! borrowers that they are lucky to | 


shown no sign of slackening, continue to get loans of the usual 
Attempting to lessen the still- | size, 
sharp demand for loans, the 
banks have: “We're not seeking opportunities 
@ Increased the prime commer-/|to increase the volume of loans 
cial rate-—— minimum interest —; made to regular borrowers or en- 
from to 5%. (Maximum couraging them to extend activi- 
legal rate that can be charged requiring further’ credit 
is 6% and rates will vary now | facilities.” 
from 5% to 6% depending on Even With Good Collateral 
the individual credit standing of; And in the foreseeable future 
the borrower); ‘it may be difficult for business 
@ Increased rates on personal borrowers and those seeking per- 
loans by the same amount. | (Continued on page 3, col. 1) 


Expansion ol Labor Fores 


Starts Earlier than Usual 


One banker puts it this way: 


| 


| 
| 


OTTAWA (Staff) — Spring) sonal uptrend more pronounced | 


came early to Canada’s labor than usual. 
markets this year. The number of people with 
As the temperature rises, so Jobs throughout Canada increased 
does the number of job oppor-| Py 25,000 during the month ended 
tunities. March 24 — a month when the 
This year, the labor force began level of employment usually does 
to expand about a month earlier not change. Ontario's total ex- 
Only 5.3% of the panded more than that of any 
labor force was seeking jobs last | Other region, the manufacturing 


. | industry mor in- 
month — lowest March ratio in) y more than any other in 


three years. | dustry. Oshawa and London, two 


oe |GM cities, recorded the biggest 
That could be one indication of! grop in unemployment. 


a shortage of labor this summer.| Jobs also opened up earlier in 
There’s bound to be competition | Ontario agriculture, lake 
for workers, if only to meet the| and construction. Ontario’s 


intended 21% increase in capital} crease of 29.000 jobs in the month 
expenditures (1956 vs. 1955) dis-| ended March 24 (compared with 
closed in a recent Trade & Com-| no change in the same period of 
merce survey. '1955) was in itself greater than 
Against this must be balanced! the increase for all of Canada. 
the fact that the figures on the Fewer New In East 
early spring employment pick-; In Eastern Canada, job oppor- 
up may not be entirely repre-| tunities were fewer. Logging 
sentative. Return of thousands of) activities in the Maritimes were 
General Motors workers to their; cut to a minimum, shipbuilding 
jobs in Southern Ontario, after a| declined, and the steel shortage 
prolonged strike, made the sea- (Continued on page 8, col. 1) 


shipping | told a Post representative at the 
in-| Federal Power Commission hear- 


‘now signal, these things are in- 


Shaded areas in lakes Erie and St. Clair indicate where 

gas drilling will be resumed and greatly expanded this 

year and in Lake Huron where drilling will be started this 
year for the first time. 


Big Rush Develops 


For Underwater Gas 


Offshore drilling for natural 
gas will reach a new peak in On- 
tario this summer in the waters 
of Lake Erie, Lake St. Clair and 
Lake Huron.” 

At least 24 wells will be drilled 
in the biggest underwater search 
program ever undertaken in this 
country. 

In a wave of interest, some 
dozen new companies have taken 


leases since the first of this year. 
All told, exploration permits cov- 
ering 425,000 acres in the three 


Exploration permits have been 


Alator Corp. 

Candn, Export Gas 

Candn, Prospect 
Ltd. 

Cons, West 
Petroleum 


St. Clair Gasfields 
Midcon Oil & Gas 
J. Warwick 

Pan Western Oils 


Springstein 
Wespac Petroleums 


Dom. Natural Gas W. H. Watson 
Eimer A, Roth Union Oil 

H, G, Thompson Yellowknife Bear 
Harvest Petroleums Mines 


Imperial Oil 


The move is sparked by the 
remarkable drilling success of 


Lehman Bros. 


and the drilling venture 
| probe for the field extension un- 


Hurry Deal 
On Gas Line 


Everybody agrees that formal 
announcements about Trans-Can- 
ada’s plans to build or not to 
build the natural 
will be made in the House of! 
Commons. 


Is Sure of PC Approval 


ment-financed stretch of line 
across Northern Ontario shortly. 


Opposition party speakers are. 
all primed up to make a lot of | 
speeches against the bill. If Mr. | 
Howe can announce a positive | 
Trans-Canada line to Winnipeg | 
in 1956, he will effectively knock 
the wind out of the opponents. | 


But lacking a formal go-ahead. | 
teresting. 
An attorney for Tennessee Gas 


ings in Washington that he is 
confident of eventual FPC ap- 
proval., 

If Tennessee’s boss Gardiner 
Symonds shares that confidence 
the line will go this summer. 
Tennessee has in the past main- 
tained that it would not neces- 
sarily wait a final and formal | 
FPC approval. | 

The word in Toronto financial | 

(Continued on page 8, col. 2) 


Consolidated West Petroleum in 
Lake Erie, off Port Alma, where 
19 successive successful gas wells 
have been brought in over recent 
years without one failure. 

At the same time the pioneer 
company — Consolidated West 
Petroleum — which has perfected 
underwater drilling methods, has 
lined up the biggest season’s 
work yet. Plans are to drill some 
15 additional wells, several of 
them further step-outs from the 
four - mile-from-shore success 
drilled last season. 

Consolidated will also drill in 
a new offshore site some 25 miles 
farther west of present area, This 
exploratory well, one mile out in 
Lake Erie in front of Howard 
township, will be a 50-50 venture 
with Imperial Oil. Imperial dis- 
covered an important new gas- 
field last year on the mainland 
is to 


der the lake. 

Related interests including Mid- 
con Oil & Gas, Alator Corp., Yel- 
lowknife Bear Mines, etc., have 
taken 60,000 acreage around Con- 
solidated West Pete’s holdings off 
Port Alma. Arrangements are 
now being made for ah active 
season of gravity and possibly 
drilling operations. 

In all, some 200,000 acres are 
now under exploration permit in 
Lake Erie where most optimistic 
geologists see a good chance that 
favorable gas ground might ex- 
tend right across the entire width 


(Continued on page 3, col, 5) 
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uided Missile Row 


Bendix Win 


U. S. Bendix-Eclipse Buys Into Computing 
Devices In Strong Bid To Make Electronics 
For Air-To-Air “Sparrow” For RCAF Planes 


By ROBERT L, PERRY 
A behind-the-scenes hassle over a guided — or directed — missile 
is rumbling in the Department of Defense Production. 
The big question: Who will make the electronics for the “Spar- 
row,” which is the air-to-air missile soon to be produced in Canada 


for the CF-100 and CF-105 fighters? 


e@ Canadair will manufacture the missile itself. 
@ Avro will install it in the fighters. . 
@ Bendix-Eclipse of Canada Ltd. will likely win the electronics 


contract. 


@ Bendix-*clipse has reportedly bought into Computing of Can- 
ada Ltd, for manufacturing facilities. 


@ Unofficiaily Ottawa had planned to give the electronics job 


to Canadian Westinghouse Co. 


@ It’s reported that C. D. Howe favors Bendix-Eclipse, but has 


run into opposition. 
@ The next move rests with 


Ottawa, but latest reports agree 


that the contract will go to Bendix-Eclipse. 


Reported expansion plans at 


Inside 
News 


POWER and public utilities 
back the boom — a feature 
growth report by individual 
utility companies pp. 41 to 64 


SEVEN-LEAGUE BOOTS for 
the mine finders — how the 
important new _ technique 
works, what it means .. p, 21 


IMAGINARY corporate wives, 
imaginary executives. Bruce 
Hutchison p. 7 


LABOR MERGER — how it’s 
going, what it means .. p. .2 


U. K.’s MONTE CARLO budget. 


Adelphi 


CANADIANS BID for two-way 
business with Italy ... p. 15 


MR. MANNING’S SWAP gets 
judicial attention in Alberta 


STOCKS THAT GROW — a 
regular feature in The Finan-. 


WASHINGTON — The first;time from a month from now un- 


round in the Tennessee-Midwest- 
ern fight to obtain FPC approval 
for its plan to import Canadian 
gas Into the U.S. ended last week, 
with more than 6,300 pages of 
testimony delivered over 43 days. 

Following special FPC orders, 
Hearing Examiner Hall recessed 
hearings subject to further or- 
ders of the five power commission- 


,ers. When and if hearings resume, 
will begin | 


opposition attorneys 
cross-examining 77 Trans-Canada, 
TGT and Midwestern witnesses. 

Following the recess, TGT At- 
torney Harry Littman told The 
Financial Post that he was con- 
fident of eventual FPC approval, 
and believed TGT and Midwest- 
ern had presented “a very strong 
case” to back up the applications. 
A total of 324 exhibits were in- 
troduced to support the TGT pro- 
posal. 


Hearings could resume at any 


HERE’S WHY the leisure market 
is a growing goldmine: The 
average Canadian city dweller 
now spends 18.7% of his in- 
come in fields open to leisure 
goods — 6.2% on home equip- 
ment (do-it-yourself tools, 
etc.), 7.8% on his car; 3.6% on 
recreation (boats, games); 1.1% 
on reading and study. 


more women are going to work 
today in mining, construction, 
utilities and banking. 

WATCH OIL in Central America. 
Drillers have found the Banana 
Belt’s first producing well in 
Costa Rica, with good quality 
and flow. Costa Rica expects a 
boom, oilmen are “optimistic.” 

YOU CAN EXPECT more re- 
volving credit plans in Cana- 
dian retail stores. They’re 
popular with consumers and 
100% of the stores using them, 
according to a Canadian Retail 
Federation survey. Advantages, 
they claim, outweight bad 
points 13-7. 


KEEP AN EYE open for heated 
wallpaper. A British firm, ex- 
perimenting with electrical ele- 
ments embedded in wallpaper 
to heat homes, will have it on 
the market in 1957. 


A QUOTE WORTH noting: 
“Paralytic polio . . can be re- 
duced to a negligible amount 
in 1957,” says Basi] O’Connor, 


SODA POP SALES will hit an 
all-time high this year. During 


a cool March output was president of the U.S. Na- 
already up 7.9% over 1955. tional Foundation for Infantile 
Canadians will probably swill Paralysis. 

442 qts. each a month this 


summer, or 16.5 million gals. 
per month during June, July, 
August. One explanation: More 
income and  ieisure, more 
parties, more mixers, Ad cam- 
paigns, too, make soft drinks 
fashionable. 

WOMEN ARE HOLDING their 
own in industry. At Jan. 1 
they held 22.9% of Canada's 


THE FARM HORSE is disappear- 
ing from the Canadian scene 
at the rate of about 50,000- 
90,000 animals a year, but he is 
becoming more valuable. Dob- 
bins were worth an average 
$79 a head in °54, but $91 last 
year. Our current horse popu- 
lation: 901,000, most in Sas- 
katchewan (206,000) and Que- 
bec (195,000). 


THE SIGNS AND PORTENTS 


jobs; no change from 1955. But A HIGH SEAS fight of special 


interest to Canada is shaping 
up off Ecuador, Peru and Chile. 
Warships have fired on foreign 
vessels. The row is whether 
national rights extend 200 
miles or three miles out to sea. 
A world shift to 200-mile limits 
would give Canada a fishing 
monopoly on most of the Grand 
Bank and in West Coast waters. 

CHECK YOUR HEALTH, Mr. 
Executive. Some 55.8% of 
business executives are ill and 
don’t know it, says the Ameri- 
can Medical Association after 
a detailed survey. Look for 
more company-sponsored exec- 
utive health programs. 

BONES OF COWS and other 
animals, specially treated, soon 
may be transplanted into 
human patients. Result: Bigger 
bone banks for surgery. You 
won't end up with cow shank 
in your shank. The curious 
fact about bone transplants is 
that the foreign bone matter 
inserted merely stimulates 
your oWn bone to grow, then 
gets “digested.” 

- 

CANADA WILL follow the U.S. 
in forming a national policy to 
develop more scientists and 
engineers. Scores of briefs to 


iti 


By ROBERT L. PERRY 


the Gordon Commission de- 
manded action, the same kind 
of pressure which prompted 
Ike to appoint a national com- 
mittee. 

WATCH FOR copies of American 
Motors Corp.’s integrated body- 
frame construction, Lincoln 
shouid have it in two years. 


Other car makers are studying 


it now. 
LL WER MUSHROOM prices, 
through a mass supply, will 
li.ely follow recent experi- 


‘ol? Tennessee Gas Attorney 


ments. A U.S. chemist grew 
500 Ib. of mushrooms in 11. 


days. His soil: a mixture of 
dried sawdust and oatmeal. 


RUSSIAN ELECTRONICS will 


be at par with the West’s by 


1959, principally by copying. 

Reds successfully (a) buy our 

electronics goods outright, (b) 

peruse electronics professional 

papers, (c) use disloyal in- 

formers to get the information. 


YOU MIGHT SEE some Ameri- 
cans coming into Canada for 
“bootleg” sport this summer. 
N.Y, State has banned night 
water-skiing to stop accidents. 
The splatter of skis on a moon- 
lit lake will draw cops and a 
$25 fine. 


til late summer. The second phase 
could conceivably last even longer 
than the two months of direct 
testimony. During an FPC case 
earlier this year, one witness was 
on the stand for eight days, and 
during the famous Westcoast 
hearings, a geologist was cross- 
examined for 15 days. 


Meanwhile, lawyers for North- 
ern Natural Gas and others 
against the project may file mo- 
tions to dismiss the applications. 
Should the commissioners attach 
much weight to the motions, they 


may call for oral arguments, 
stretching the case out even 
longer. 


Final witness in the first phase 
of hearings was TGT President 
Gardiner Symonds. Over objec- 
tions of coal attorneys, Symonds 
was permitted to answer ques- 
tions on the value of his proposed 
project to the national defense. 

From a defense standpoint, the 
witness said, the Midwestern pipe- 
line would provide an intercon- 
nection with al] of the pipelines 
serving the north and east, and 
would bring a new source of sup- 
ply to many of these areas. 


“We feel we are in the best 
position,’ Symonds continued, 
“to integrate the gas reserves of 
Canada and the requirements of 


p. 29 
| supersonic 


the northeastern area of the 
United States, and by that I in-| 
clude the upper Mississippi Val- | 
ley.” 


Computing Device’s plant near 


.~Ottawa include five new build- 


ings. 

In a recent advertisement Com- 
puting Devices announced “exec- 
utive appointments which have 
been made necessary by the in- 
creased activities of the com- 
pany.” 

At midweek neither Bendix- 
Eclipse nor Computing Devices 
denied the deal, but company of- 
ficials did not confirm it either. 

The “Sparrow” is producec for 
the U. S. Navy by Douglas Air- 
craft Co. The Douglas missiles 
in the U. S. have Bendix elec- 
tronics. 

Bendix-Eclipse of Canada Ltd, 
bases its right to manufacture the 
missile’s electronic components in 
Canada on the firm’s experience 
with the U. S. “Sparrow” and its 
close technical links with Doug- 
las. 

At midweek no contracts had 
been awarded, Licensing arrange- 
ments with Douglas haven’t been 
completed. 

The “Sparrow” is a 12-ft.-long 
missile, dart-shaped 
with two sets of four-prong fins. 


|Powered by a solid rocket fuel, 


it has successfully downed both 
jet planes and other missiles. 

It is now being supplied to the 
U. S. Navy in operational quan- 
tities, 

The “Sparrow” is slung below 


the wings of fighter aircraft, dir- 


ected and fired by the fighter’s 
pilot. It is technically considered 
a “directed” missile not a “guid- 
ed” missile, since once it leaves 
its mother plane the computations 
that guide it cannot be altered. 

A large fighter the size of the 
CF-100 would carry up to four 
“Sparrows.” 

It’s reported that Ottawa orig- 
inally preferred Canadian West- 
inghouse because at the time 
Bendix-Eclipse had no electronics 
manufacturing facilities in Can- 
ada. 

Bendix-Eclipse last week pur- 
chased a reported 30% interest 
in Computing Devices of Canada 
to acquire manufacturing facili- 
ties. Within two years, Bendix- 
Eclipse will probably own 70% 
of the Ottawa firm. 

Bendix In Canida 

Bendix-Eclipse is a wholly 
owned subsidiary of the U. S. 
Bendix empire. Its setup in Can- 
ada before the Computing De- 
vices deal shaped up this way: 

—Head offices*Windsor. 
—Automotive Division, at 

Windsor, which manufactures 

starters for Ford and Chrysler, 

brake units, power brakes. 
—Aircraft Products Division, 

Toronto, a sales and engineering 

office for U. S. manufactured 

aircraft electrical equipment, 
—Bendix-Westinghouse Auto- 

motive Air Brake Co., an inte- 

gral part of Bendix-Eclipse of 

Canada, which serves as a sales 

and service agency for the joint 

operation in the U. S. 

—Aviation Electric Co., Mont- 
real, a sales and engineering 
firm which handles U. S. manu- 
factured products; partially 
owned by Bendix-Eclipse, 

The Bendix-Computing deal 
was supposed to have been sign- 

(Continued on page 3, col. 4) 


Stock Market Highlights 


industrials 


Canadian industrial stocks continue easier trend with both 
Toronto and Montreal industrial indices dropping five points on 
week. Montreal papers also down. For further details on some of 


the stocks that moved, see page 4. 


Mines 


International Nickel easier at $90 but first quarter earnings fore- 


cast as best for any first quarter 


in company’s history. 


Iron Bay Mines touches new high of $4.75 as interest in concen- 
trating grade iron ores on uptrend and buying comes from New 


York. 


Headway and Coulee turn strong with 20-cent single day gains 
on rumors of new approach by large U.S. interests. 

New Jaculet sells as high as $2.15 before reacting as hole 150 ft. 
below discovery hole returns 5.45% copper, 0.026 oz. gold, over 25- 


ft, core length. 


Harrison Minerals sells up to new 1956 high of $1.53 as company 
shares with Trans-Canada Expldérations acquisition of 106 claims 
in Shebandowan area covering extension of nickel-copper structure 


tested by Inco some years 2go. 


The Financial 
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It’s 


in 
BLUE 
BLAZERS ! 


These are outstanding jackets ... 
\ ~ Me ¥ handsomely styled, fully cut, well 
tailored from firm wool flannel 
worsteds by Garnett of England. 
Available in both single- and 
double-breasted models, “Birk- 
dale” blazers from EATON’S are 


pace-setters for style and value! 


EATON'S OF CANADA 


Trend ot Business 


Retail sales showing steady gains. Cash registers in Canada’s re- 
tail establishments rang up sales worth $864 millions in Feb- 
ruary, 8.2% greater than the total during the same month in 
the preceding year. This brought January-February sales to 
a grand total of $1,744 millions for a 6.4% year-to-year gain. 
Lumber and building material dealers led the way when their 
sales jumped 22.8%. Number two place went to furniture, 
appliance and radio dealers who marked up an 11.1% increase. 

Bright profit picture for Canada’s corporations. Before taxes, cor- 
poration profits are estimated to be $786 millions for the fourth 
quarter of 55, up 40% from the same quarter a year earlier. 
For full year ’55, before-tax profits hit a record-shattering 
$3,022 millions, for a 26% increase over 1954. Tax liabilities 
Jast year reached $1,366 millions, 18% higher than the year 
before. Income taxes in 1955 are 45% of profits. 

Substantial production gains for 13 of Canada’s leading minerals 
were chalked up during the first month of the year. Compared 

with output a year earlier, this is the record: asbestos — 3.5%; 
cement + 23.4%; coal +- 15%; copper 6.1%; gold 1.2%; 
iron ore 4 245%; lead —- 16. 2% ; natural gas si 31.2%; nickel 
+ 4.2%; petroleum -+- 36.5%; silver + 2.9%; zine -+- 2.4%. 

Motor vehicle sales on the increase. Some 23,267 passenger cars, 
or 5.4% more than a year earlier were sold in February. This 
pushed retail value to $66.9 millions for a 15% gain over the 
same month a year ago. Commercial vehicles sold numbered 
9,243, over 24°, larger than a year earlier. Retail value of 
these vehicles leaped 57° to $18.6 millions from $12 millions. 

And there is more auto Seaiasion, In February the number of 
new passenger cars financed rose 23% and the amount of fin- 


totals to 8,524 units and $18.6 millions. Number of used cars 
financed during the month advanced 18% to 22,547 units and 
in value terms jumped 25% to reach $20 millions. 

Railway income drops. During December, operating revenues 
rose 4.1% to top $98.8 millions, but operating expenses climbed 
5.3% to reach $91.5 millions. Since expenses increased at a 


faster rate than revenues, net operating revenue dropped 9.39% 


to $7.2 millions and operating income slumped 12.5% to $3.7 
millions. 


Financial 
Printing Specialists 


Railway car loadings continue steady upward climb. In the first 
week of April 76,464 cars were loaded, 6.8% more than a 
year before. Carried in greater volume were these commodi- 
ties: grain + 13.7%; coal + 26.39%; fuel oil +- 24.2%; pulp- 
wood + 33.8%; miscellaneous -+- 11.7%. Lumber, timber and 
plywood loadings were 20.4% smaller during the week. Since 
the beginning of the year, well over 1 million cars have been 
loaded, 11.7% more than in the same period in ’55. 
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SPEED e ACCURACY e DEPENDABILITY 


Stocks of Canadian wheat either stored or in transit on April 4 
totaled 339.9 million bu., slightly larger than the 330.5 million 
bu., of a year earlier. Prairie marketings during the week end- 
ing on that date dropped from the year before’s 3.6 million 
bu., to 3.1 million bu. Overseas clearances, however, almost 
doubled, going from 3.2 million bu., to over 6 million bu. 

Cement shipments boosted sharply. During February, manufac- 
turers shipped over 1.2 million bbls. of cement to their cus- 
tomers, 42% above the preceding year’s shipments. Actual 
production during the month reached 1.8 million bbls., up 
11%. By the end of February plant and warehouse stocks 
totaled 2.5 million bbls., slightly lower than those of a year 
earlier. 

Lumber production off in January. The month’s output of sawn 
lumber and ties dropped 6.3% in B. C. while production east 
of the Rockies fell 7.4% below year-earlier levels. What in- 
creases there were took place in Ontario and Quebec, but 
these gains were more than offset by declines elsewhere. Total 
output this January came to 585.6 million bd. ft., as against 
the year before’s 627.4 million bd. ft. 

Canada’s oilfields produced 129.4 million bbls. of crude petrol- 
eum last year. This is an impressive 33% larger than the 
previous year’s output. Alberta produced the bulk of the ’55 
crude, over 113 million bbls. New figures show last year’s |m 
natural gas production amounted to 151,304,556 M cu. ft., up 
25% from the year before. 


Major Weekly Indicators 


When you insure your boilers and machinery with Boiler Inspec- 
tion and Insurance Company you get extra value in the BDA 
services of this nation-wide organization of specialists: 


BEFORE—Extra Value in specialized underwriting by the 
Boiler Inspection Special Agent, who is ready to assist 
you and your agent select coverages tailored to fit the 
needs of your plant. 


DURING—Extra Value in accident prevention by the 
Boiler Inspection Field Inspector located near you. He 
is one of 75 Company specialists, skilled in detecting 
signs of weakness in boilers and machinery, and he is 
backed by the Company's 80 years’ experience in this 
one field. 


AFTER—Extra Value in prompt assistance should an 
accident occur. Your Boiler Inspection Field Inspector 
and the Company Claims Adjustors work with full co- 
operation of this nation-wide organization to render 
capable, on-the-spot service to speed rehabilitation and 
settle claims promptly. 


Your Agent or Broker can tell you more about 
these Extra Values. 


INSURANCE. 


Latest Week Month Year 
Week Ago Ago Ago 
Department sales (% ch. from year 

Carloading totals (cars) 76,464 “98,522 73,234 71,605 
Eastern Canada ............ (cars) 50,948  %*65,295 48,736 46,664 
Western Canada ........... (cars) 25,516  *33,227 24,498 24,941 
Iron & Steel (mfd.) ........ (cars) 1,408 *2,533 1,636 1,195 
Ores, concentrate .......... (cars) 3,485 *4,555 3,257 3,003 


ee (cars) 618 *919 589 746 
Lumber, timber, plywood ,., (cars) 3,681 *6§,253 4,317 4,622 
Passenger car prod. .......+.. (mo.) 11,458 11,646 10,104 10,238 
Truck production ............ . (no.) 2,932 2,744 2,393 2,758 
Bus. failures 4-wk. moving av. (no.) 27.5 23.5 27.5 31.5 


Chartered Bank 
Personal savings .. 
Loans outstanding 


..+. ($millions) 5,814 5,822 9,747 5,449 
($ millions) 5,119 5,073 4,988 4,004 


N.H.A. mtge. holdings . ($ millions) 351 347 337 113 
Bank of Canada holdings of 
. (millions) 2,358 2,362 2,314 2,216 
Short-term govern. .... ($millions) 881 936 1,022 1,386 
Long-term govern. .... ($millions) 1,423 1,372 1,239 818 
Other Securities ....... ($ millions) 42 42 42 12 
Canadian dollar (U.S. cents aver.) 100.138 100.232 100.138 101.407 
Dom. Bonds yield index ('35-'39=-100) 114.2 111.6 107.4 95.7 
Bank Clearings 
Montreal .....cccccceee ($ millions) 694 732 654 584 
Toronto weeeese- ($millions) 1,008 841 846 833 


*10-day end of month period. 


Facts by the Month 


LATEST 
MONTH One Twe One 
AVAIL- Menth Months Year 
ABLE Previous Previous Previous 
WHAT WE PRODUCE— 


In all industries (Index) ........... eeseocee 259.3 265.5 283.5 238.2 
In factories (Index) .......... epeecesceos 261.8 266.1 285.0 242.8 
Total nondurable goods (Index) .......... 223.9 229.9 249.3 208.8 
Food and bev. (Index) ...... eeeocececcce 195.3 216.0 249.0 192.1 
Textiles (Index) 178.1 196.7 195.1 179.4 
Clothing 156.6 154.7 158.6 141.2 
Chemical products (Index) ..ccccececesss 289.6 282.5 293.6 276.9 
Total durable goods (Index) ......ececeree 321.1 322.8 340.9 294.5 
Iron & steel products (Index) .......... 319.3 311.3 319.5 241.1 
Primary iron & steel] (Index) ...cecesene 391.5 369.7 395.0 260.3 
—From mines (Index) ........... eee 258.9 250.7 231.0 202.0 
127.9 130.9 144.8 122.9 
Nonferrous smelting, refining (Index) .... 222.7 249.8 261.9 251.2 
—From farms 
Hogs graded (000) geweseséenesecee bee 493 590 528 455 
Cattle delivered (000) 142 156 158 134 
—From sea 
EB. Coast catch ($000) 2,008 2,063 3,347 1,447 
W. Coast catch ($000) 2,287 1,439 1,837 252 
From forests 
Newsprint (000 tOMs) ......cceesscenveees ee 515 §23 520 79 
—In powerhouses 
Electricity (Index) (seasonally adjusted) .. 288.3 297.5 291.8 289.9 
WHAT WE SELL— 
wRetail sales ($ millions) ........ 864 1,539 
Dept. store sales ($ millions) ........ neéeee 74 163 133 49 
Wholesale sales ($ millions) ..........+++:. 550 598 594 546 
Mfrs. outstdg. orders ($ millions)* ....... 2,698 2,543 2.605 2,539 
aPass. car sales (umits) 23,267 16,859 23,809 22,084 
WHAT’S ON HAND— 
eMfrs. inventories ($ millions)*® ........... ° 4,237 4,216 4,174 4,075 
Dept. store stock sales ratio .....seseeeees 3.9 1.2 2.0 4.0 
SPENDING, SAVING POWER— , 
Labor income ($ millions)  ............. 1,125 1,133 1,139 1,032 
Dividend payments (Index) (annual rate) 294.5 292.7 291.3 261.7 
OBS— 
Persons with jobs (000) $,216 §,231 § 6.012 
Jobless seeking work (000) ........- naecoes 308 286 200 379 
Do. (% Of labor force) ...seseceseceeeres §.5% $.1% 3.5% 7.0% 
CONSTRUCTION— 
FOREIGN TRADE— 
Exports ($ millions) ...... 353 366 376 302 
Imports ($ millions) ........... dcoecenese e 407 404 386 308 
Contract awards ($ millions) ........ eeccee 281 178 219 189 
MONEY— 
Money supply (§ millions) ...... 5,791 5,849 5,392 
heques cashed ($ millions) ...... ccoccccee 14,670 15,198 15,276 12,452 
Life insurance sales ($ millions) .........- 247 272 308 
Notice deposits ($ millions) .... eevee 6,197 6,154 6.097 5,880 
public loans millions) . 4.901 4,533 4,503 4,005 
RICES— 
Censumer price (Im@ex) 116.4 116.4 116.8 116.0 


*New indices with dollar value replacing index numbers. 


Index based: production wholesale sales 1935-39 = 100; consumer price index, 1949=100; 
manufacturers’ inventories outstanding orders Dec. 1952=100 
STRATEGIC MATERIALS—Preduction and Supply— 


Latest Month ¥r.te % chge. yr. 
Month yr. age date te date 


Steel ingots and castings (000 tons) ...... 434 317 434 +36.9% 
Primary copper (000 toms) 28 26 28 +6.8% 
Nickel (000 tons) ........ ccs 15 14 +4.2% 
eCement (000 bbis. 1,859 1,668 3.779 --12. 
aLumber (millions fbm.) ......... 585 627 1,162 +2.5% 
Lumber exports (millions fbm. peameses 312 330 312 —5.5% 


| eNew item this week. 
Date ef issue fer your file, The Financial Post, April 3%, 19546. 


ancing climbed 41% on a year-to-year comparison to bring) 


B-A’s $340 Millions Deal 


Will Inerease 


This week British American| 
Oi] revealed a $340-million deal 
which will assure its continued 
prominent position among the 
major oil producers in this coun- 
try. 

This, the biggest single step in 
company’s 50-year history, will 
also put B-A in the natural gas 
business in a very big way; will 
increase its share in the fast ex- 
panding petrochemical picture. 

This is the new deal: 

—B-A proposes to purchase all 
outstanding capital stock of 
Canadian Gulf Oil, wholly owned 
subsidiary of Gulf Oil, 

—In return, B-A proposes to 
issue to Gulf Oil a large block 
of its newly created common 
shares. 

The deal would boost B-A’s 
crude oil reserves fourfold, would 
put the company in a much more 
favorable position in regards ratio 
of crude oil production to refinery 
throughput. 

A maximum of 8,335,648 re- 
stricted common shares would be 
issued to Gulf Oil. The shares 
will rank equally with the com- 
mon shares, except that they will 
be subject to certain restrictions 
as to dividend participation; the 
restrictions being designed to 
postpone participation in divi- 
dends until earnings of the com- 
bined enterprise had .risen sub- 
stantially. 

Canadian identity of B-A would 
continue in all respects, and direc- 
tion of combined enterprise would 
continue in hands of B-A board 
of directors. 

The offer will be presented for 
shareholder approval at a special 
meeting to be held in Toronto on 
May 18. 

Reaction in financial circles was 
generally favorable, varying only 
according to how keenly indi- 
viduals felt about increasing U.S. 
ownership in major. Canadian 
companies. All agreed the deal 
was lined up in such a way as to 
soften this type of opposition as 
much as possible. 

The deal would place owner- 
ship control firmly in the hands 
of Gulf Oil; would boost common 
stock participation in B-A from 
around 25% to 59%. 


The street saw the future sta- 


Bank Staff Changes 


Nova Scotia: 

W. CLARKSON, manager, Victoria 
Park & Ellesmere, Toronto, to be mana- 
ger, Eglinton & Bathurst, Toronto, 

J. E. KISBY, manager, Ewen & Pem- 
bina, New Westminster, B.C., to be mana- 
ger, Maillardville, B.C. 

MACDONALD. accountant, 
‘Man., to be manager, Minnedosa, 


GIVENS, to be accountant, North 


Hill, Calgary. 


|the Canadian public. 


Stature 


ture of B-A greatly expanded 
through earnings potential] in gas 
and greater integration of oil 
production and refining. Because 
of depletion allowances etc., mar- 
gin of profit is usually greater in 
production than either refining 
and marketing operations. On 
completion of a trans-Canada gas 
pipeline and commencement of 
gas deliveries of residue gas to 
this line from Pincher Creek and 
Nevis fields, B-A would become 
the largest producer of natural 
gas in Canada, as well as the 
largest producer of sulphur and 
liquid petroleum gases. 


“With acquisition of the crude 
oil reserves of Canadian Gulf,” 
B-A President M. S. Beringer 
stated, “B-A would rank second 
in crude oil production in Western 
Canada, excluding its production 
in U.S.” 


Mr. Beringer said that the offer 
to Gulf was prompted by B-A’s 
need to improve the company’s 
position with regard to compara- 


tively low ratio of crude oil pro- 
duction to refinery throughput. | 
Combined production from B-A' 
oil wells both in U.S. and Canada | 
was only 32% of refinery runs 
in 1955. The crude oil reserves 
of Canadian Gulf would assure 
B-A adequate reserves for ex- 
panded refinery capacity and 
mounting demand. 

“Expansion of company’s West- 
ern Canada refineries will have 
to be undertaken within two 
years,” said Mr. Beringer at the 
annual meeting. 


Here in more detail is what 
B-A acquires in the deal: 

At end of 1955 Canadian Gulf 
had working interests in 542 oil 
and condensate wells; net crude 
reserves estimated at 300 million 
bbls.; gross crude production in 
1955 in excess of 10 million bbls.; 
total net reserves of natural gas 
estimated at three trillion cu. ft. 


Canadian Gulf holds over 9 mil- 
lion net acres for further explora- 
tion and development, mainly in 
Alberta, as well as extensive pipe- 


line interests. 

By acquisition of Canadian 
Gulf, B-A’s net oil reserves would 
advance from 113 million bbls. 
to 413 million bbls., and net daily 
production would more. than 
double from 28,750 bbls. per day 
last year to an estimated 60,000 
b/d in 1956. Total crude oil pro- 
duction as a percentage of total 
crude runs at B-A _ refineries 
would jump from 32% to an esti- 
mated 66% in 1956. 

As part of the future financing 
program for the combined enter- 
prise a substantial offering of 
equity capital would be made to 


‘ 
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‘CHEST TOTES’ 
ARE S-T-R-E-T-C-H 
RUBBER 


They let fishermen kneel, 
squat, even climb with 
complete comfort. Made in 
one piece from pure Latex 
rubber. Small, medium or 
large. Each, 20.95. 
‘Totes’ wading shoes have 
Neoprene soles; have been 
described as the world's 
safest wading shoes (in 
case of mishaps, they can 
be kicked off in a matter 
of seconds). Small, 
medium or large. 

Pair, 9.95. 

f Complete set, 29.95 


Sporting Goods — Street Fleer 
Dept. 469 
SIMPSON'S STORES ARE LOCATED IN TORONTO, MONTREAL, 
LONDON, REGINA AND HALIFAX 


with 


Automobile manufacturers used to have problems designing 
the bearings located near exhaust pipes. Not only were the 
bushings hard to lubricate, but the exceedingly high exhaust 
temperatures rapidly destroyed the lubricating grease. 


On his 1955 and 1956 models, one large car manufacturer 
solved his problem with ““TEFLON”, the “tough guy” plastic 


which laughs at heat. 


“TEFLON”, a tetrafluorethylene 


resin, gives efficient performance at continuous temperatures 
of 500 degrees — yet is serviceable at temperatures down to 


400 degrees below zero. 


So a bronze bushing near the manifold was replaced with 
glass fabric coated with ““‘TEFLON”’. In tests equivalent to 
* Registered trade mark of E. I. da Pont de Nemours & Co. Inc. for its polytetrafluorethylene resins. 


sa 


Du Pont Research... For Better Living. 


DU PONT COMPANY OF CANADA LIMITED 


ten years of operation the plastic bushing stood up far better 
than bronze. 

And because ““TEFLON” develops so little friction that 
it is virtually a self-lubricator, the car maker saved money. 
He didn’t have to drill a hole and tap it for a grease fitting. 

This is only one of “TEFLON” many uses. 

In Du Pont of Canada laboratories, Du Pont research 
continues to seek out more uses for industrial plastics . 
and the other new developments which modern chemistry 
can bring to Canada. For further information about 
*““TEFLON” or any other Du Pont product, write Room A-1, 
Du Pont Company of Canada Limited, Box 660, Montreal. 


Don't miss “Father Knows Best” 
featuring Du Pont Nylon, 
Sundays—Coest-te-Coast TV. 
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Rising Cost of Money at These Levels: 


Treasury Bilis: 
now 


Bank of Canada 
Discount Rate: 
now 


Feb. to July 


Jan. 1955 


1955 


Long-Term Bond Yield: 
now 


April 


Jan. 
1955 


Pushes up Interest Rates Here: 


Bank Personal Loans: 
now 


Jan. 
1955 


NHA Mortgages: 


Jan. 


1955 


Bank Loans to Brokers: 
now 


Jan. 


1955 


How New Credit Squeeze 
Will Affect Your Loans 


(Continued from page 1) 


sonal loans even although they 
are offering good collateral. Most 
chartered banks are going to be 
more selective about loans, ex- 
amining with new intensity the 
purposes for which money is re- 
quired. 

For example, if an individual 
of recognized credit standing 
wanted to borrow to expand stock 
market operations — money for 
which he usually obtained from 
a broker — chances are he would 
have difficulty. If credit extended 
to brokers is to be curtailed, 
bankers point out, nothing would 
be accomplished if the bank were 
to lend, even on good collateral, 
to the broker’s client. 

Just how reluctant the banks 
may become about lending, high- 
er rates and ali, will depend on 
what happens over the next 
several weeks. 3 

“So ambitious are the expansion 

plans of businesses and so strong 
the over-all demand for loans, 
that some bankers suspect the 
new rates will not restrain ap- 
preciable numbers of potential 
borrowers. 

They are by no means skeptical 
about the usefulness of the rate 
increase, They say it is a step 
in the right direction and will 
help dull the urge to borrow 
without careful consideration. But 
it’s not by any means foolproof. 
And, of course, the purpose of the 
measures is to contain, not to 
stop, the boom, 

Interest rates on treasury bills, 
NHA mortgages, Government of 
Canada long term bonds and cor- 
porate securities have been rising 
fairly steadily since early 1955. 
Observers believe the new bank 
interest rates will at least 
strengthen the upward trend if 
not actually spark another round 
of interest rate increases. 

Depending on security, banks 
will still lend below the prime 
commercial rate which until this 
week was 4% and is now 5%. 

For example, if Government of 
Canada bonds maturing within 
three years were offered as secur- 
ity, the interest charged on a loan 
was 3%. Charge will now be 
3% %. Provincial securities as col- 


lateral called for a 4% interest 
rate and corporate securities 
412%. Charges on loans against 


these securities will now be 442% 
and 5% respectively. 
Brokers Raise Rates 

Brokers, in response to higher 
interest rates charged on the 
money they borrow from the 
banks, have increased their in- 
terest charges to clients. Rates 
have advanced from 5%4% to 6%. 
They are permitted on margin 
accounts to charge clients 1% 
above the bank interest rate. 

Insurance company loans made 
on insurance policies are current- 


charging as high as 6%, 


| 


of the possibility of having to 
raise them to keep their loans 
within easily manageable propor- 
tions. 

Canada’s current tight money 
situation is neither unique nor 
unexpected. Most of the central 
banks throughout the world have, 
over the past several months, 
been urging their own banking 
systems to tighten up on credit. 
By raising the discount rate — the 
rate at which it will lend to 
chartered banks—four times since 
August 1955, the Bank of Canada 
some time ago signaled to the 
chartered banks to curtail] lend- 
ing. It also asked the banks to 
build a second line of liquid re- 
serves made up of treasury bills 
—as well as to refuse to make 
long-term loans to companies for 
capital expansion. 

This last item, bank lending for 
long term projects rather than 
short term uses, has been one 
cause behind today’s scarce 


| money, 


say bankers. Current 
loans — a good part of them term 
loans to business — have risen by 
24% in a little over a year, bring 
the total close to $4.6 billions. 


ered banks agreed with the cen- 
tral bank not to make such loans 
to those businesses which could 
obtain money for capital expan- 
sion through open market offer- 
ings, However, the volume of 
current loans has continued to 
grow steadily as prior commit- 
ments have been fulfilled and as 
new term loans have been made 
to businesses too small to go to 
the securities market for money. 

It is thought by the banking 
community that as the volume 
of term loans diminishes, its place 
will be taken by short term loans 


for business purposes, necessi- 
tated by the quickened pace of 
business and industry. This means 
bankers are looking for no real 
let-up in the demand for credit 
over coming months. 

For Bank of Canada and Gov- 
ernment economists, tight money 
supplies and the higher interest 
rates generally prevailing raise a 
crucial question affecting govern- 
ment policy. Will NHA mortgages 
at attract enough invest- 
ment to finance expected 1956 
house building? Insurance com- 
panies have been putting less into 
new NHA mortgages recently. 
With pressure on liquid reserves 
and with big loan requests, banks 
‘have already slowed the pace at 


gage accommodation. 


Effect On Housing 
OTTAWA (Staff) — The credit 


housing squeeze. 
Since the banks raised their in- 
terest rate on March 9 to 5!2% 


gage loans under the National 


If scarce | Housing Act, the volume of such 


money and higher bank rates /| loans has been running about 20% 


should bring about a run on in- 
surance company lending facili- 
ties, interest rates would be ad- 
vanced. No companies seem to 


interest rates, but they are aware | 


SELL 
US 
YOUR PROPERTY 


AND 
LEASE IT BACK 


Unlimited funds available for this 
purpose anywhere in Canada or: 
the U. S. A. Prefer deals of 
$500,000 and up. 


KALE INVESTMENTS 
LTD. 
153 St. Clair Ave. West, 
Terente, Ontario 
WA, 2-9583 


“(er way than in 1955. 


lower than in the comparable 
| period last spring. 


Several months ago the chart- | 


which they are extending mort- | 


squeeze is already causing a new | 


government-guaranteed mort-_ 
ly 542% with a few companies. 


Mortgage & Housing Corp. pre- 
dicted some time ago that 1956 
house completion would be slight- 
ly lower than 1955’s record 125,- 
000. It now appears certain that 
the total for this year will be 
even lower than predicted —all 
for want of financing. 


Auto Production 


Wk. End To Date To Date 
Apr 21 1956 1955 

Am. Motors 

Hudson 70 696 

Total cars . 180 2,533 1,279 

Chrysler: 

Chrysler .... 118 2,821 

Desoto ...e- 64 1,010 ee 

Dodge ....- 1,285 18,872 ee 

Plymouth ... 1,198 16,004 cove 
Total cars . 2,665 38,707 32,979 

Dodge 192 1,647 

Fargo 204 1,465 
Total trucks 396 3,112 1,913 
Cars, trucks 3,061 41,819 34,892 

Ford: 

Mercury 291 3,211 

Meteor .... 983 11,707 bibs 

Monarch ... 336 3,235 Per 
Totalcars . 3,413 45,674 30,662 

511 7,491 base 

Meteor 22 267 

Mercury ... 163 3,288 ees 
Total trucks 696 11,046 5,573 
Cars, trucks 4,109 56,720 36,235 | 

GM: 

Chev. 2,092 11,704 

718 3,914 

Pontiac .... 1,672 210,898 
Total cars . 4,960 28,859 62,225 

808 4,768 

Pontiac os 56 303 

576 3,552 
Total trucks 1,440 8,623 10,077 
Cars, trucks 6,400 37,482 72,302 

Internat.: 

Teweks ... 400 6,196 2,444 

Stude.-Pack.: 

Studebaker . 240 3,712 3,372 
All cars .. 11,458 119,485 130,717 
All trucks . 2,932 28,977 20,103 
All vehicles 14,390 148,462 150,820 
Prev, wk. . 14,390 
Last yr. .. 12,996 ; 


Discrepancies compared with last week's 
figures for ‘‘To Date 1956'' are due to 
inclusion of military vehicles and other 
manufacturers’ revisions of figures, 
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| It isn’t that the higher cost of | 
‘loans has scared off prospective 
be currently considering hiking | home-builders — there's a big de- | 


mand for mortgage funds regard- 
‘less of the price. Rather, the 
‘banks just haven’t enough money 
available to meet all applications 
for loans. 
and it’s easier to turn down an 
individual seeking a mortgage 
loan than to refuse to accommo. 
date a corporation with a long 
record of business dealings with 
the bank. The cut-back in loans 


yet in the figures on housing 
starts; in fact, starts so far are 
‘running about 12% higher than 
last vear. 

That’s because the houses be- 
ing started now are those on 
which banks committed them- 
selves before the March 9 in- 
‘rease. But by the beginning of 
May, the 20% reduction in volume 
of banks’ mortgage approvals will 
start to show up in a smaller 
volume of house construction un- 


Someone has to suffer, | 


to home-builders hasn’t shown up| 


Northwest Utl. . 63 


Can, Steamship. Nat. Hosiery ... 32 
Cap & Wire Ont. Beauty 
63 33 
Can, Safeway .. 63 Photo Engravers 61 
Cdn, West, Nat. Premier Steel .. 7 

63 Quinte Milk ... 
|Cdn, Loco, ..... 23 Royal Oak Dairy 32 
|/ Corby Dist. .... 17 Sask, Govt. Tel. 51 

10 H, Simon & 
Cons, Paper ... 10 
| Continental Can 30 Sherbrooke 
Can, Found, & 24 
“Eke 22 Stanley Brock . 30 
Crow’s Nest Saskatoon Pipe 
Pass Coal .... 22 REPS: . 32 
Conf. Amuse- Sicks’ Breweries 32 
22 Trans-Mountain 23 
Dom, Coal .... 6 Tip Top Tailors 14 
Dom, Stores 10, 28 Universal Cooler 60 
23 United Towns 
Dom. Magnesium 27 
Evans Coleman U» .ed Amuse- 

& Gilley ..... 26 ie 27 
A. J. Freiman . 59 United Towns 26 
| Fairbanks-Morse 33 Williams Mach.. 17 

General _H, Wood .... 24 

Dynamics .... 60 Wood Alexander 27 

Gen, Prod. Mfg. 61 

MINES AND OILS 
Banff Oil ...... 27 Int, Nickel .... 37 
Bralorne M. ... 24 Lamaque G.M.. 39 
Belleterre Que. North Star Oj] . 15 

62 Peno Oreille M. 35 

2 Reeves MacD. M 62 
Con, Malartic . 2° Rio-Tinto ...... 37 
Dawmac ....... 23 Siscoe G.M. ... 38 
Donalda M. ... 24 Teck-Hughes ... 38 
Gaspe Copper . 38 Trans-Can. 
GER 61 37 
West. Leasehlds 61 
, Inspiration West Decalta 

ecce 


M, & D. 
Central int. ‘Pete. 


Bendix Win 
Missile Row? 


(Continued from page 1) 


ed late last week, fully blessed 
by Howe himself. 

The deal apparently calls for 
Bendix-Eclipse buying 30% of 
Computing Devices now, 10% 
next year and another 30% in 
1958. 


Founded in 1948, Computing 
Devices of Canada Ltd. is one of 
the few private Canadian-owned 
corporations in the avionics busi- 
ness, 


It specializes in the field of 
instrumentation and _ electronic 
computation, One of its major 
achievements in the field of air- 
craft instrumentation is the pro- 
duction of the first push button 
aircraft navigator (position and 
homing indicator, or PHI). 


Without radio aids, this com- 
pute: dead reckoning for the pilot 
and provides continuous presen- 
tation of the aircraft’s position 
with reference to any given loca- 
tion in a 600-mile radius. 


It was designed specifically for 
military purposes, but its prin- 
ciples can now be applied to 
commercial use. 


The company has a staff of 
more than 400, including 90 gra- 
duate engineers. An engineering 
group specializes in aircraft in- 
strumentation research, develop- 
ment and manufacture, 


The firm represents, on an ex- 
clusive basis, some leading manu- 
facturers in the aircraft and engi- 
neering data processing field, in- 
cluding Boeing Aircraft, Elliott 
Brothers Ltd., electronics division 
of National Cash Register Co., 
Benson-Lehner Corp, and Com- 
mercial Controls Corp. 


The greatest part of its work 
is understood to consist of classi- 
fied defense projects for the Can- 
adian Government. A large new 


They'll Push 


Drilling for Natural Gas 


(Continued from page 1) 
of the lake to U.S. shore. Even 
the more conservative look for a 


‘further sizeable extension of the 


underwater gasfield—actually an 
extension of the old Tilbury field 
on the mainland—in all three 
directions; southward, eastward 
and to the west. 

Lake St. Clair Gasfields, in 
which Ventures holds a sizeable 
share interest through a subsi- 
diary company, will drill a num- 
ber of additional wells this sum- 
mer in its five-mile, 85,000-acre 
stretch of water in Lake St. Clair. 
In particular, the company will 
concentrate on the area where it 
found great promise in last year’s 
drilling effort. One well, when 
acidized, gave a flow of 3.8 mil- 
lion cu. ft. of gas daily through 
a two-inch choke. Another well 
gave a minor show but was not 
acidized. Company will also drill 
a wildcat several miles farther 
west off Belle River. 

Pan Western Oils Ltd., a Cal- 
gary company, has taken out 
heavy acreage permits in both 
Lake St. Clair, where some grav- 
ity work was carried out last year 
and Lake Huron. Company holds 
72,200 acres in. Lake Huron and 
plans are to drill at least one ex- 
ploratory well there this year. 


Major interest, however, will 
continue to be in the hot Lake 
Erie area. Last year Consolidated 
West Petroleum drilled seven suc- 
cessful wells with an open flow 
potential of 11.5 million cu, ft. 


one-story plant, with facilities for 
various phases of research, de- 
velopment engineering and 
manufacturing, was opened near 
Ottawa last fall. 


Charles F. Hembery is presi- 
dent and general manager. 


Offshore 


daily. Company has so far only! 
explored some 4% of its poten-| 
tial acreage. Four drilling plat-| 
forms will be used this year, in-| 
cluding the latest addition, a! 
modern, Canadian-designed large | 
platform. Company has com-| 
pleted a long-term gas sales con-| 
tract with Union Gas Co. of Can-! 
ada for sale of 1.25 billion cu. ft.’ 
of gas annually. . | 


Imperial Oil, active over the 
years in gas and oil search on the 
mainland, has taken out several 
parcels of land in Lake Erie and 
is now drawing up plans for a 
gravity exploration program this 
summer. 


With a large waiting market for 


everything they produce and a 
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You Can Harness the Great Purchasing 

Power of Metropolitan Toronto 

with the 

Metropolitan Toronto | 
CROSS-REFERENCE DIRECTORY 
Plan your work with the Cross-Reference Directory and Work Your Plan | Blk: 
with the Cross-Reference Directory — EM. 3-3482 
187 Trading Zones and Their Characteristics 


Commercial 
A new key to the industrial morket for your Product, Service, or Supplies. 
“Cross Referenced 12 Ways" 


is Crown land, leases or explora- 
tion licenses must be secured from 
the Ontario Department of Mines. 
These are arranged for on an an- 
nual rental fee plus royalty on 
all production. 


gradually rising price trend for 
gas (now getting around $Sc per 
mcf.) exploration incentive was 
never greater. 

Since land under water right 
out to the international boundary 


For pure pleasure 


9 


“MILD” 


& 


| 


careers they could pursue with the assurance 
that skill and adaptability would be rewarded 
by promotion. This has held true whether the man 


Young men with widely different backgrounds 


have found in the Pigott Construction Company 


has graduated from a University or whether 


circumstances have not allowed him advanced 


learning. 


Under highly trained supervisors the young man gains 
on-the-job knowledge that gives his talents direction and 


purpose. The Pigott Construction Company is thus 


assured of loyalty and leadership in every department 


... factors that have been of immense value in 
making the Pigott Construction Company such 
a respected name in Canadian building. 


@ “Reg’’ Kempster, Engineer-in-Training, is gaining 
held experience with the Company after securing hrs 
degree in Civil Engineering. He is shown at work at 
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the new East Barton Reservoir, Hamilton. 


TORONTO: 1250 BAY ST., 


PIGCTT CONSTRUCTION COMPANY LTD. 


PIGOTT BUILDING, 
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The World’s Most Revolutionary Directory 
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Recently prepared investment opinion available— 


ABITIB| POWER & PAPER 
COMPANY LIMITED 


Ask for your copy. ae 


McLeop, Younc, Weir & COMPANY 


LIMITED 
-] 50 King Street West 276 St. James Street West } 
| Toronto Montreal 
Tel.: EMpire 4-0161 Tel.: HArbour 4261 
Ottawa Winnipeg London Hamilton Vancouver 
Calgary Kitchener Quebec Sherbrooke New York 


If you have problems in steam supply for processing, power or heating, 
B.& W.’s long experience in boiler construction and application will 
interest both you and your plant engineers. 


Engineering and building boilers that provide dependable and efficient 
steam generation with whatever types and grades of fuels are most 
conveniently and economically available at any place, any time, is an 
old story with B. & W. So, too, is the intensive research and progress 
towards large scale use of atomic energy as applied to future steam 
generating projects. 


B. & W. engineers, working in concert with the world-wide Babcock 
organizations are in a position to advise on any type or size of steam 
generators. If you have problems of steam supply, see a B. & W. 
representative. 


BABCOCK-WILCOX and GOLDIE-McCULLOCH 
LIMITED 


GALT - ONTARIO 
MONTREAL * TORONTO + CALGARY + VANCOUVER 


| 


| ($67,791,169). 


Profit Up 24% 


Credit Foncier Franco-Cana- 
dien, Montreal, net profit for 1955 
was $1,314,170, higher by 24.2% 
than the net profit of $1,057,853 
in 1954. 

Company has announced a divi- 
dend of $2 payable on capital 
stock June 1, an increase of 25c 
over the previous year. During 
1955 company issued $7 millions 
in debentures. 

As at Dec. 31, mortgages held 
by the company totaled $67,968,- 
185, an increase of $6,442,165 over 
the previous year. Total assets, 
at the year end were $76,860,559 


SILVERWOOD DAIRIES LTD. 
during March issued 450 Class A 
shares upon conversion of 5%4% 
convertible sinking fund deben- 
tures, and 685 A shares under option 
to employees. Now 593,867 A shares 
outstanding. 


\|, AMERICAN 


CAPITAL 


FOR YOUR BUSINESS 


Commerciai and Real Estate Fi- 
nancing. Ist & 2nd Mortgages. Con- 
struction Loans, Chattel Loans on 
Machinery, Equipment, Fixtures & 
Iaventory. Present Financing Con- 
solidated and Increased — Payments 
Reduced. Receivable Discounting, Re- 
Discounting and Installment Financ- 
ing. Long Term Subordinated Note 
and Debenture Financing. Bank 
Credit and_ Insurance Company Fi- 


nancing. New Ventures Financed. 
Promotional Financing. A 
Canada. 


STOCK ISSUES ARRANGED 
SY. FIELD 
1457 Broadway, New York, N.Y. 
TEL. WI. '7-7395 


OUTSTANDING 


DEALERSHIP OPPORTUNITIES 
for the 
MECHANIZED MOLE 


concrete diamond drill- 
ing machine used by 
many leading Cana- 
dian contractors and 
industrial firms. 


the fastest and cheap- 
est way to drill re-in- 
forced concrete, stone, 
asphalt, etc. 


UNIQUE REPEAT AND 
RENTAL POSSIBILITIES! 


wire or write today, to: 


INDUSTRIAL DRILLING 
EQUIPMENT CO. 


P.O. Box 162, Station ““O” 
Montreal 9, P.Q. 


BRANCHES ACROSS CANADA 


Growing With Alberta 


“The year just past has recorded a continuation of the buoy- 
ant economy of our Province beyond the most optimistic 
hopes of most of us. Our natural resources have contributed 


lavishly to our economic well-being. 


Industrial expansion 


has continued at a pace which speaks eloquently of the 
confidence of enterprising businessmen in the future of our 


Province.” 


—From the 1956 Budget Speech of the Provincial Treasurer of Alberta 


The business of Calgary Power Ltd., which supplies two-thirds of the 


electricity used in Alberta, reflects the rapid economic development of 


the Province. 


The Company’s load increased from 400 million kw.h. 


in 1946 to 1,144 million kw.h. in 1955, and its annual earnings available 
for common shares increased from $248,144 to $3,095,506 during the 
same ten-year period. The outlook is for continued growth. 


We ofler and recommend— 


CALGARY POWER LTD. 
Common Shares, n.p.v. 
Price: $60 per share 


Descriptive circular on request. 


Business established 
1903 


Offices from coast 
to coast 


ROYAL SECURITIES 
CORPORATION LIMITED 


244 ST. JAMES STREET WEST 
MONTREAL 


360 BAY STREET 
TORONTO 


56-14 


Credit Foncier 


Why They're Movin; 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


The cost of borrowing money for margin accounts now is at the 
highest level in some 25 
margin must pay 6% to his broker on the money he borrows, com- 
pared with 5%4% previously. Veteran brokers warn that increases 
in interest rates cannot be ignored for long by the market. Investors 
may feel that capital appreciation will cover the interest they have 
to pay but eventually the improving returns available on bonds 
percolate through to common stocks and result in a re-assessment 
of their investment value. 


But higher interest rates are a two-edged sword. Once they take 
effect in the market and cause any setback or disappearance of 
investment funds, it is difficult to reverse the pattern and bring 
the money out again. 


Most bank shares reacted favorably to what in effect are increases 
in selling prices of the banks’ products, Here is a table showing 
recent price action in some of the bank shares. 


Latest 1956 
Price April 13 High Lew 
$ 
BR 53% 56 47% 
Toronto-Dominion ........ 55 53 5334 4454 
end GR 5934 652 5758 
* 


THE STREET IS TALKING ABOUT—growing overseas and U. S. 
interest in shares of Western Canadian oils and pipelines. Oils have 
been strong in otherwise irregular markets, And among pipelines, 
Trans Mountain features with sharp jump to $58 from $49% about 
10 days ago as company reports earnings of $1.07 a share in the first 
quarter. In the full 1955 year, the pipeline to the west coast had a 
net equal to $2.05 a share. . . Interprovincial edges ahead to $37 from 
$35 as interest focuses on growing U,. S, market for crude it carries 
and indicated capacity operations this year. 

Growing talk of an increase in the price of nickel helps boost 
nickel issues, International Nickel at $92 is up from $90' recently 


and a low of $78% earlier this year , . . Sherritt Gordon at $9.60. 


rises from $9.40 and a low of $7.75. 


Lower business in U. S. automotive industry reflected by General | 
Motors in U. S. which reports drop in first quarter net to $1.01 a/ 
share from $1.14 last year and Chrysler which reports simply that 
first quarter profits “will be lower.” General Motors slips to $44% 
from $44% and Chrysler at $69% is touching its low for the year. 
U. S. Ford Motor at $56 is down from its offering price earlier this 
year of $64.50. In Canada, despite higher output by Ford, Ford of 
Canada A at $125 loses about $1 in a week and is down from its high 
this year of $13744. 

On the brighter side of the financial news, Price Bros. has de- 
clared a 75c payment May 1, suggesting an annual dividend rate of 
$3 after paying $2 in 1955, Shares jump $1 in two days to $67... 
B-A Oil dominates leading oil issues with a better than $4 gain in a 
week at $44% but drops back to $40% as the long-rumored “big deal” 
involving Gulf Oil becomes a reality. The deal is that B-A takes over 


| 
| 


all of Canadian Gulf’s assets in Canada which includes substantial 


oil and gas reserves, B-A gives Gulf more than 8 million common 
shares so that Gulf will have an interest of almost 60% in B-A. 


OTHER MARKETS—Interest in oi] and gas on the listed market 
is reflected over-the-counter with Inland Natural Gas and Canadian 


| Superior Oil featuring. Inland rises about 50c on the week to $5.35- 


| 
| 


| 


option plan for 


$5.50 range with street talk indicating possible new financing .. . 
Canadian Superior bumps ahead sharply to $17 from $15 with gossip 
linking this company to Gulf Oil and B-A Oil. Canadian Superior 
has come up from about $11 three months ago in sudden jumps to 
| $t4 and now to $17 after holding steady at $15. 


* 


Calgary Power settles back to $57%4-$58!+ 
although some of the previous week’s parcel of 380,000 shares is stil! 
around at $60, Considerable speculation going the rounds that control 
of the former Killam company was passing into new hands. European 
interests were known to have eyed the fast-growing utility. 

However, the block of shares was very widely distributed to as 
broad a group of investors as dealers could find, And this type of 
distribution was intentional so that no new group could readily 
obtain control. Meanwhile, Calgary Power sold $4 millions 412% 
20-year bonds to raise money for expansion. 

Overseas markets tend firmer with London market reacting to 
what was considered a “good” budget, British Petroleum (formerly 
Anglo-Iranian) bumps ahead $3 to $20, Bowaters rises to $8.20-$8.40 
from $7.70-$7.90 a1.d Imperial Chemical Industries is up at $6.75-$7 
from $6.25-$6.45. 


Company Reports 


To assist readers in appraising and comparing company financial statements, 


Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 
Food General outlook for 1956 is 


| company Says. 
CANADIAN SALT CO., Mont-. 


, CONDENSED INCOME ACCOUNT 

real, net profit for 1955 jumped | Year Ended Dec. 31: 1955 1954 
ahead of 1954 by 179% to $240,586 | Gross profit ......... $1, oh ,260 $1,612,794 
from $86,125. Less: Oper. Exp, 780,968 719.934 
Oper. profit 1,056,292 892 860 
Total sales in both dollar value | Add: Mise. inc. ....., 32,020 30,547 
and tonnage were substantially | Deprec ....... 

higher, reports President D. Peter-| on fund. debt 168/094 177/042 
kin, Jr. Prop, damage ...... B43 75,881 
Company, as sales agent for Cana- | ne profit & surp. ... 240,586 86,215 


dian Rock Salt Co., a wholly owned | Earnings per Share and Dividend Record: 


subsidiary, began marketing rock | $0.96 $0.34 
salt from the Ojibway mine under | om 
“Winsorock” label in September. CONDENSED BALANCE SHEET 
Result, together with heavier de- As at Dee. 31: 1955 1954 
mand for products from company’s $296,458 
own ne pan plants marketed Accts. rec., less res 1,350,887 950,081 
under “Windsor” label, was a 28% | Invent. ............... 563,727 394,447 
increase in total tonnage sold. Total curr. assets «62 401,301 §=1,640,986 
Prepd, exp.* ... 30,032 84,329 
Rock salt substitution for evap-| Inv. & adv. in subs... 589,023 586.969 
orated salt in electrolytic alkali- rixed 
chlorine industry continues, Unamort. disc. & exp. 139,303 154.363 
company expects a fall this year in | G’will, tr’marks, ete. . 1 1 
sales of evaporated salt for chem- Total Gee wcvacede 5.771814 5,323,279 
sand This is in 1i ith Accts, pay. etc. ...... 646,371 436,632 
ical uses. is 18 Im line with €X-| Ine. tax res. ........ 89,800 45,000 
perience of other countries. Due to sub, . ‘ 246,108 90,224 
Total curr. liab. 982,279 571,856 
Funded debt ......... 3,436,000 3,615,000 
Capital stock . ese 915.000 915,000 
IMPERIAL OIL . has Earned surplus ...... 438,535 221,423 
additi | 22.375 A sees tAfter depr. of ..... 1,862,631 1,505,781 
tional shares added Market value ..... 66,400 ....... 
trading lists. Shares were issued | *Included in curr, assets in co’s report. 
under company’s incentive stock | | Working capital ..... 1,419,022 1,069,130 


Centingent Habilities amounted to ap- 


employees. ' proximately $20, 000 at Dec. . 31, 19 35. 


As principals we offer subject to prior sale: 


(ALGARY POWER LTD. 


Common Shares 


Calgary Power Lid, has experienced substantial growth over 
the past decade, and is currently increasing its capacity by 44° 
lo meet growing power demands in the rapidly expanding 


Province of Alberta. 


PRICE: $60.00 per share 


Yield based on the indicated $2.00 per 
share annual dividend is 3.33%. 


Circular on request. 


BURNS BROS. & DENTON 
Limited 
44 King St. W. 


Toronto 


507 Place Armes 
Montreal 


Ottawa Hamilton 


Winnipeg 


range on the street | 


The 


Abitibi Te Boost 
Newsvrint Output 


Abitibi Power & Paper Co. is 
undertaking a $22 million expan- 
sion at its Fort William plant, in- 
volving installation of a new 
newsprint machine to produce 
100,000 tons a year, D. W. Am- 
bridge, president, told the annual 


years. The investor or trader buying on | Meeting. 


Site for a new $16.5 million 
hardboard mil] at Alpena, Mich., 
is being cleared for the U.S. 
subsidiary—Abitibi Corp. 

“Method of financing these pro- 
jects has not yet been finally de- 
cided, but inasmuch as the bulk 
of these expenditures can be met 
from working capital and in view 
of the company’s sound financial 
position, there would not appear 
to be any difficulty,” he said. 

Mr. Ambridge added that it 
appears probable all mills will 
be operating at or near capacity 
throughout the year. 


ANNOUNCEM 


Canadian Bronze Company 
Limited Executive Changes 


Canadian Bronze Company Limited an- 
nounces the appointment of new directors 
as well as executive changes. New di- 
rectors elected at the Annual Meeting 
are Mr. A, Ludger Simard, Mr. R, J. 
Pinchin, Mr, D, M. Loucks and Mr. A, 
Jack Moore, Mr. D. M, Loucks was elect- 
ed President and Managing Director and 
Mr. A. Jack Moore as Executive Vice- 
President. Besides the above, the present 
Board of Directors consists of Mr, R. O. 
Johnson, Mr, Aubrey H, Elder, @.C., Mr, 
H. C. Flood, the Hon. D. L. Maclaren, 
Mr. C. Howard Gordon and Mr. Stewart 
G. Bennett. 


Apiil 2d, 


THE FINANCIAL POST 


Bowater— 
An outstanding name 
in the paper industry 
on four continents 


The Bowater organization is one of the 
world’s largest paper manufacturers with 
head office in England and operating units in 
Europe, America, Africa and Australia. Its 
North American interests are held through 


The Bowater Corporation of North America 
Limited. 


We offer as principals — 

The Bowater Corporation 

of North America Limited 

5% Preferred Shares, $50 par value 

Price: $5@ per Share, to yield 54 
Application has been made to fist the Pre- 
ferred Shares on The Toronto and Montreal 
Stock Exchanges. A prospectus giving de- 


tails of the Company's assets and earnings 
will be forwarded promptly on request. 


Wood, Gundy & Company 


Toronto Montreal Winnipeg Vancouver Halifax 
Saint John Quebee London, Ont. Hamilton Ottawa 
Kitchener Regina Edmonton Calgary Victoria 

London, Eng. Chicago New York 


LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 


and Prospectus of 


Become a Provisional Member of 


“INVEST IN CANADA” cws 


Write, or use the coupon below to secure your pro- 
visional membership in the “Invest in Canada” Club. 
You will receive a provisional membership card, and 
all literature and mailings supplied to egular members, 
without cost or obligation. 


The “Invest in Canada” Club, Suite 710 — 360 St. James Street West, 
Montreal, P.Q., Canada 


Enroll me as a provisional member of the “invest in Canada” Club. 
| understand there is no obligation on my part whatsoever, 


Name .. 


Address . 


No salesmen will call — the “‘Invest in Canade™ Club selicits members by mail only. 


W. J. BORRIE 


One 
Mr. 


Board of Trade; 
hibition. He 


commercial and 
couver and British Columbia. 


J. SPRINGER, 


of Canada’s outstanding business executives, 
Borrie is past president of the Canadian Cham- 
ber of Commerce, past president of the Vancouver 
president of Pemberton Securities 
Limited and president of the Pacific National Ex- 
as been interested in all forms of 
transportation and has taken an active part in the 
industrial development of Van- 


RUSSELL BAKER President and Managing Director 


ANNOUNCES 


TWO NEW APPOINTMENTS 
TO THE BOARD OF DIRECTORS OF 


PACIFIC WESTERN AIRLINES LIMITED 


1. C. LOCKWOOD, C.B.E. 


Noted shipping and transportation executive, Mr. 
Lockwood is a director of Saguenay Terminals 
Limited and traffic consultant for Aluminum Com- 
pany of Canada, Limited. Important posts occupied 
by Mr. Lockwood include the presidency of Cunard 
Donaldson Limited; general manager of Cunard 
White Star Limited: federal transport controller 
(1939-45) and assistant general manager and acting 
general freight traffic manager for Aluminum Com- 
pany of Canada, Limited, 


DESMOND F. KIDD, Ph.D., 


Chairman of the Board. Director; 
RUSSELL BAKER, BRUCE C. SAMIS, 
President and Managing Director; Director. 
1. Household goods and furniture True (J 
automatically belong to the surviving False (J 
3 spouse on the death of a husband or 
Try This 
2. A cash bequest to an executor is True [) 
Tru st subject to income tax in his hands. False () 
3. A will is revocable during the True [() 
T testator’s life. False ( 
est! 4., The Succession Duty rate is the True ( 
same for all beneficiaries regardless False (— 
of the degree of relationship to the 
deceased, 
5. The Canada Trust Company has True [ 
branches in 15 major Canadian cities. False (J 


CANADA TRUST 


CALGARY - CHATHAM - EDMONTON - GUELPH - HAMILTON - LONDON - MONTREAL - REGINA 
$T. CATHARINES - ST. THOMAS - TORONTO - 


1. False 


Complete explanations of these answers will be supplied upon request. 


COMPANY | 


VANCOUVER - VICTORIA - WINDSOR - WINNIPEG 


2. False 3.True 4. False 5. True 
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We suggest, for participation in the 
development of Canada’s Natural Resources: 


Crestbrook Timber Limited 
Common Stock 
Current Market: 5-5% 


A descriptive folder will be forwarded on request, 


WALWYN. FISHER & Co. 


Members: Toronto Stock Exchange 
The investment Dealers’ Association of Conada 


44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-113! 


“Santorized” estate 


J 


will succession duties and other inevitable costs reduce 
the final value of your estate. The true picture of your 
dependants’ security lies in how much will be left of what 
you leave. No estate can escape deductions... 


But careful pre-planning and expert administration 


Your present Will may result in unnecessary taxes. 
Time spent now in planning the distribution of your 
estate may bring about important savings. 


officer of National Trust Company—with no obligation 
on your part. 


appointment. 


*Sanforized is a registered trade mark, used here with special permission. 


TORONTO + MONTREAL + HAMILTON 
WINNIPEG EDMONTON CALGARY 


Shirts needn't shrink... but 


You cant have a 


ust as income tax now shrinks your cash income, so 


can certainly minimize the sh rinkage. 


Plan to discuss your affairs with an experienced 


We invite you to write or telephone today for an 


VANCOUVER + VICTORIA 


A TIME OF TESTING 


Helping 


The monetary measures taken 
over the past eight or nine 
months to control the boom are 
receiving a real test. 

Bankers this week were tell- 
ing more and more customers 
that the amount of money they 
can borrow is not only going 
to be restricted, but it will be 
more expensive. 

Investors, for instance, are 
being told that the interest rate 
on margin accounts with brok- 
ers has been increased to 6%, 
from 5%4% before. 

Rates on personal and busi- 
ness loans have been increased 
by one half of 1%. 

Reflecting the new tightness, 
bond prices have dropped and 
coupon rates on new securities 
just being brought to market 
by investment dealers have 
been upped by %4%-2%. 

The increase in interest rates 
and the tight money are, of 
course, the result of deliberate 
moves by banking authorities 
to keep the boom within the 
limits of the country’s physical 
ca,abilities and the financial re- 
sources to which it has access. 

Trade Minister Howe stressed 
this in a speech at Hamilton 
this week, The Trade & Com- 
merce Department’s survey of 
plans for capital expenditures 
in 1956 indicated a 21% increase 
over record 1955, he pointed out, 
“It is in the light of facts such 
as this that the Minister of Fin- 
ance brought down his recent 
budget, and that the Bank of 
Canada has been taking steps to 
control the expansion of bank 
credit.” 

Those charged with the re- 
sponsibility of keeping our 
economy on an even keel have 
to work with indirect controls, 
mainly those having to do with 
the cost and supply of money. 

The present restrictions, it is 
hoped, will discourage specula- 
tion and channel money where 
it is most needed, But people 
being people, there’s still a 
danger that some necessary 
projects will be hurt and some 
less essential ones carry on de- 
spite the restraints. We have to 
take that chance, unless we are 
prepared to go back to the 
tangle of controls required in 
wartime. 

There’s already evidence that 
the number of housing starts 
may drop this year because the 
great demand for money from 
all sources is making them less 
attractive. It had been expected 
earlier that housing completions 
this year would be almost as 
great as in record 1955. 

Maybe the drop won’t be seri- 
ous. The year is only four 
months old. Governor Coyne of 
the Bank of Canada warned 
earlie: this year of the probable 
strains ahead, promised that the 
central bank would keep its 
policies flexible to meet what- 
ever developed. It may be that 
mortgage rates will have to be 
raised still more to _ attract 
enough capital to housing field. 

The testing time has arrived. 
The bankers have an unenviable 
task ahead in the next few 


months. 


Temporary Relief 
For Bond Prices? 

Some dealers believe that 
some of the downward pressure 
on bond prices may be relieved 
in the near future because the 
chartered banks have reached 
their goal of having 15% of 
their deposits in primary and 
secondary reserves, and there 
won't be the need to sell bond- 
holdings for this purpose. 

There has also been a large 
volume of financing by corpora- 
tions which has been geared to 
meeting the 120-day deadline 
which ends April 29. Prospec- 
tuses issued must contain finan- 
cial statements not more than 
120 days old. Because Dec. 31 is 


to Control the Boom 


The Effect of Restricted, More Expensive Loans 


the most common fiscal year 
end, it’s convenient for com- 
panies to use figures prepared 
for their annual reports rather 
than go through the prepara- 
tion of new statements and a 
whole new audit. With the pas- 
sing of this deadline, there may 
not be such a scramble to bring 
new issues to market, and this 
could help firm bond prices gen- 
erally. 

If the current restrictions on 
credit prove effective, there will 
have to be some easing even- 
tually to make sure that busi- 
ness doesn’t turn down seri- 
ously, That’s not an immediate 
problem, obviously. Bankers say 
that even the latest increases 
in rates aren’t deterring some 
eager borrowers to the extent 
hoped, 

But it’s important to realize 
that the monetary moves have 
to be made some time ahead of 
the! expected event, so that be- 
fore the year’s out, it is certain- 
ly possible that some of the 
pressure may be starting to 
come off again. In the U. S. 
particularly, with an election 
this year, there is likely to be 
considerable pressure not to 
spoil the boom if at all possible. 
And U. S. interest rates have 
an important effect on our own. 

The drop in bond prices so 
far has been considerable, Bid 
price on Canada 3% bonds due 
1956 was 94% April 23 compar- 
ed with 96% April 3 and 97% 
Jan, 31, That’s a rise in yield to 
3.59% compared with 3.27% and 
3.18%, respectively. 


Weston Meeting Could 
Help Clear Uncertainty 
Shareholders of George Wes- 
ton Ltd. will be eager to obtain 
any further information the 
management can provide about 
their total operation, when the 
annual meeting is held this 
week. 
The class A and B shares have 
dropped to around $2442 and 


By PAUL S. DEACON 


| 


$2514, respectively, from $2742 


¢T. EATON ACCEPTANCE 


414% Sinking Fund Debentures 


April 28, 1956 THE FINANCIAL POST 


and $284 a share when the an- 


| GUARANTEED UNCONDITIONALLY BY THE T. EATON CO. LIMITED | 


nual report appeared and highs 
of $3734 and $37% last year, The 
decline has occurred despite the 
increase in earnings reported 
($3,168,000 or 96c a share vs. 
$2,342,000 or 66c). 

At a meeting in October, sales 
of the company’s subsidiaries 
were expected to total more 
than $750 millions in 1955, Presi- 
dent George C. Metcalf said. 
However, he did not specify the 
extent of the company’s inter- 
est in these sales or in the earn- 
ings of all these subsidiaries, 

Since that time, National Tea 
Co., the large U. S. food chain, 
has been added to the Weston 
group, It is now controlled 
through Loblaw’s, a subsidiary 
of George Weston Ltd, 

A good part of the increase in 
195. earnings is attributable to 
the inclusion for the first time 
of a subsidiary, Western Groc- 
ers, in the consolidated state- 
ments, It would be a great ser- 
vice to Weston shareholders if 
the size of their interest in the 
earnings of all the firms in the 
group could be given in even a 
rough way (obviously, they 
can’t all be included in consoli- 
dated statements because the de- 


—-- 
— 
— — 
-- 
= 
—— — 
=_- 
— 
——~ 
—— 
—- 
—_ -- 
—— 
—- 
— 
— 


Wo mature April 1, 1976 


Timothy Eaton 
Founder of The T. Eaton Co. Limited 
and 


Eaton’s Famous Merchandising Guarantee 


Dominion Securities Gepn. 


Underwriters and Distributors of Investment Securities since 1901 


Toronto Montreal New York London, Eng. Winnipeg 
London Kitchener Brantford 


The T. Eaton Acceptance Co. Limited 

was incorporated in January 1954 te 

purchase time payment contracts aris- 

ing out of store and mail order sales by 

The T. Eaton Co. Limited and its sub- 

sidiaries, the largest department store = 
organization in the British Common- 

wealth. 


The Eaton Company and its subsidi- = pong 
aries extend term credit accommoda- = 
tion to their customers im accordance 
with standards which experience has = 
shown are consistent with sound retail == 
credit practice. = 


PRICE: 99.50 to yield 4.54% 
Subject to prior sale and change ia price 


Calgary Vancouver Victoria 
Hamiltoa Ottawa Quebec Halifax Saint John 


iG 


gree of ownership varies). With- 
out this information, the owners 
remain in the dark as to the 
real worth of their holdings. 


Power Units Will 
Swap Oil For Gas 


B. C. Power Commission has 
Still Coming awarded a $2.6 millions contract 
Among the new issues cur- 


rently being offered is a $l mil-|°** 
lion 4% 20-year debenture issue | *illowatt Cooper-Bessemer units 
of Economic Investment Trust.) to Maxwell-Simson & Associates 
The offering is being made by Ltd., Vancouver. 
Cochran, Murray & Co. | 

Also under consideration, it’s’ Four of the units will 0 to . 
reported in street circles, is a $11%4|N€W senerating station at Prince 
million issue of Russell Industries. George, replacing the existing 

There are several others in’ city-owned diesel station with 
preparation, dealers say, although | about three times the present 
some are expected to be held} power. Under a recent agree- 
back pending some clarification of |ment, B. C. Power takes over the 
the probable course of bond! Prince George utility this fall. 


Corporate Issues 


FEDERAL FIRE INSURANCE CO. OF CAN- 


GREAT WEST COAL CO. — 12'%2c¢ on 


NEWFOUNDLAND LIGHT & POWER CO. 


WELLINGTON FIRE INSURANCE CO.—$4 


DOMINION ELECTROHOME 


CANADA FOILS LTD. — 15c plus Ic 


CANADIAN INTERNATIONAL INVESTMENT 


FISHER & BURPE LTD. — 30c on class B 


B.C. SUGAR REFINERY LTO. — 25c on 


NOTICE 


DEBENTURE HOLDERS OF 
KROY OILS LIMITED 


In view of events taking place 


EMPIRE LIFE INSURANCE CO. — 75c on 


and contemplated, unregis- 
tered debenture holders of 
Kroy Oils Limited are re- 
quested to register their de- 
bentures under their own 
name with the Montreal Trust 


between April 1 and 17 converted 
3.225 cumulative convertible $1.25 
preferred shares into same number 
common shares. 
mon shares outstanding. 


Company in any of its offices 
in Calgary, Toronto, Montreal 
or Winnipeg. 


KROY OILS LIMITED 


x 


A copy of the Prospectus, describing these shares, has been fled with the Secretary of State of Canada 
sn accordance with the provisions of the Companies Act of Canada, 


NEW ISSUE 


499,890 COMMON SHARES 


(1956) SUPERVISED EXECUTIVE FUND LTD. 


Price: $31.00 net per share 


(Subject to change without notice) 


Copies of the Prospectus, describing these shares, are available 
through Investment Dealers and Stock Exchange Members. 


SLPERVISED INVESTMENT LIMITED 
360 St. James Street W. 
Montreal 


Dividend Changes 


ADA — $2 plus $1 extra on common 
payable Apr. 30, 1956 to holders of 
record Apr, 24, ex-div, Apr. 20. Regu- 
lar dividend unaltered but in 1955 
paid no extra. Recent price: $501. 


class B payable May 15, 1956 to 
holders of record Apr. 30, ex-div. Apr. 
26, Previous payment 2¥2c in Feb., 
1956. In 1955 paid total of 47 'c. 
Recent price: $91. 


— 37c on common payable June I, 
1956, to holders of record May 10, 
ex-div. May 1, Previously paid 30c 
quarterly. Recent price: $43. 


plus $1 extra on common payable Apr. 
30, 1956 to holders of record Apr. 24, 
ex-div. Apr. 20. Previous payment 
$3.50 in Apr., 1955. Recent price: 
$70. 

INDUSTRIES 
LTD, — 30c on common payable May 
15, 1956 to holders of record Apr. 
30, ex-div. Apr. 28, Previous payment 
20c in Nov., 1955. Paid total of 20c 
in 1955. Recent price: $11. 


participating dividend on class A pay- 
able May 15, 1956 to holders of 
record Apr. 27, ex-div, Apr. 25. Regu- 
lar unaltered but paid no participating 
dividend in 1955 and 2c participating 
dividend in 1954. Recent price: $171. 


TRUST LTD. — 10c on common pay- 
able June 1, 1956 to holders of 
record May 15, ex-div. May 11.) 
Previous payment 50c in Feb., 1956. 
In 1955 paid total of 60c. Recent 
price: $18. 


payable May 1, 1956 to holders of 
record Apr, 20, ex-div. Apr. 18. Pre- 
vious payment 10c in Nov., 1955. In 


*prices. Some issues, including last 


The other three units are sched- 
uled for a new plant at Quesnel 
for which the site has not yet 
been announced. They will re- 
place an existing diese] plant. 


The units, the last of which is 
due for delivery next January, 
can operate on diesel or natural 
gas and will switch to the latter 
when it becomes available at the 
two interior centres. 


month’s City of Montreal issue, | 
are still not off the dealers’ 
shelves. 


Biggest Foil Plant 


Planned For Kingston 
Aluminum Co. of Canada plans 
to make its Kingston, Ont., plant 
the widest aluminum foil mill in 
Canada and the largest foil roll- 
ing plant in the country. 
A $1.75-million expansion pro- 


KERNAGHAN & (CO. LIMITED 


Members: The Investment Dealers’ Association of Canada 


E. B. Kernaghan F. C. Woolley W. W. Davison 
K. A. W. Sutherland J. F. Willis E. R. Henry 
2nd Floor, 67 Richmond St. W. . Toronto 
EM. 4-4256 EM. 8-387) 


OILWEEK 


EVERYBODY’S talking about it. 
Highest Audited Circulation in Canada. 
* OILWEEK has the latest deadline in Canada. 
* OILWEEK is read by more top executives than any other. 
* OILWEEK is HOT NEWS—and it’s COMPLETE. 
Now only $8.00 a year — formerly $47.00 a year. 
If you’re interested in oil you can’t afford to miss it! 


OILWEEK SUBSCRIPTION ORDER 
512A - 7th Street W., Calgary, Alte. 


Please enter my subscription to OILWEEK for 1 year: 


Canada (1) Ordinary Mail —— $ 8.00 Alr Mail ——— $16.00 
U.S.A. Ordinary Mail —— $10.00 Alr Mail $20.00 
ADDRESS 
CITY . SIGH OF PrOV. 


| STATUS 


Investment Oj! Producing Oil Refining 0) Service or Supply 


gram to increase plain aluminum! = 
foil output at Kingston will in-| 
clude provision of a 60-in., four- | 

high rolling mill together with. 

annealing and other auxiliary 

foil processing equipment. There 

will be 28,700 sq. ft. of extra, * 

floor space with room for further| ~~” 

expansion. Work will start im- 7% 

mediately and the new mill is| 
scheduled for operation about the | | 
middle of next year. | 


| 
| 


ANNOUNCEMENT 


FINLAYSON APPOINTMENT 
HERALDS EXPANSION OF | 
PROSPERITY IN CANADA | 


Ernest W, Finlayson, formerly managing | 
executive of the Canadian Research In-| . 
stitute of Launderers and Cleaners, has | - 
been cppointed district sales manager | 
throughout the Dominion for the Can- 
adian Prosperity Co., Ltd., subsidiary of | 
The Prosperity Company, Syracuse, N.Y.., | 
manufacturer of commercial laundry and 
drycleaning equipment. 


ow 


> 


1955 paid total of 20c plus stock. 
Recent price: $71/2. 


new common payable Apr. 30, 1956 | 
to holders of record Apr. 16. First | 
poyment since stock split in Feb., 1956, | 
Recent price: $31.50. 


McCOLL-FRONTENAC OIL CO. — 35c on 


common payable May 31, 1956 to 
holders of record Apr. 30, ex-div. Apr. 
26. Previously paid 30c quarterly. 
Recent price: $48 >. 


100% pd. ($10 par) payable May 
15, 1956 to holders of record Apr. 
27, ex-div. Apr. 25. Previously paid 
60c annually. Recent price: $86. 


CANADIAN BREWERIES LTD. 


Now 3,040,215 com- 


Have You Considered 


ELECTRONICS 


os an Investment Medium? 


You can invest in diversified group 
of electronics securities through 
the shares of 
TELEVISION - ELECTRONICS 
FUND, INC. 


Get the bookiet-proapectys about the 
Company from 


W. K. MURRAY & CO. 


Investment Advice Since 1933 
9 Adelaide £., Terento, Ont. 


NAME 
ADDRESS 


Finlayson will be in charge of expanding | 7 Wiles (Za A td, 
facilities to better serve the important : S. & oe 

Canadian market. | A 

IMPERIAL BANK BUILDING, 


Interesting Investment 
INDUSTRIAL FILM 
PROMOTION 


Syndicate restricted to twenty, 
P.O. Box 654, Vancouver, B.C. 


on 


EDMONTON, ALBERTA 


GREEN BAY 
MINING & EXPLORATION LTD. 


REPORT AVAILABLE 
ON REQUEST 


when buying diamonds... 


remember that size alone 
does not determine the price 


will show you why with the Diamondscope 


Diamonds of identical size — and of similar appearance to the naked eye — may 
vary widely in price. Why? The reason is quality! With Chapman’s 
“Diamondscope” you can actually see the quality of each diamond — providing 
you with a perfect guide in your choice. Chapman’s specialize in diamonds and 
can offer you exactly what you want, quality-wise and price-wise! 


es 


carat 
$195 to $425 


34 carat 
$275 to $695 


1 carat 
$475 to $1200 


$1050 to $3150 
Colour, cutting and clarity, as well as carat weight, contribute to a 
diamond’s value. A trusted jeweller is your best adviser. Prices shown 
are representative for gem quality unmounted diamonds. 


2 Carats 


261 YONGE STREET Open 


(Chapman Jewellers for Generations 
timitte 

“ay 


Friday Evenings 
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The Editorial Page 


So far in all this recent talk of heavy United 
States investment in Canada there has been 
little mention of international commodity trade. 
Yet this matter is vitally concerned and must 
be considered. 

In each of the last five years Canada has been 
buying from the United States far more than the 
United States has been buying from Canada. 
In 1955 the unfavorable balance amounted to 
almost $900 millions and while this was a third 
bigger than in 1954, the average annual deficit 
for the whole period would be over $700 mil- 
lions. 

Some of that gap, of course, is covered by a 
surplus of commodity trade with other countries 
but there still remains a net deficit and recently 
it has been increasing. 

This is not going to be bridged simply by 
Canadians deciding to do without a few fancy 
cars, or power mowers or cotton dresses. Only 
a modest proportion of our total imports from 
the U. S. is accounted for by consumer goods. 
The average person hardly ever notices the 
things we really splurge on. These are heavy 
machinery and other industrial equipment and 
certain key raw materials not available here 
or not available yet in sufficient volume. Much 
of this went into the enormous industrial ex- 
pansion we have all seen in Canada since the 
war, into the development of oil, natural gas, 
iron ore and base metals. 

Normally in a trade situation like this the 
tourist business would be expected to take up 
a lot of the slack. For years Britain, Switzer- 


Bridging a Vital Gap 


land, France and other countries have depended 
largely on spending by visitors especially from 
the United States to finance their surplus of 
imports over exports. But our tourist trade 
with the United States in recent years has also 
been running behind. 

Canadians have been spending more on 
winter holidays in Florida and California than 
Americans have been spending on summer holi- 
days in the Laurentians or at Banff or Jasper. 
More Canadian girls have been running over to 
Boston, Buffalo or Seattle to buy their trousseaux 
than American girls have been coming here for 
their china and woolen goods. 

In the main, to keep our international book- 
keeping balanced, as the Bank of Nova Scotia 
Monthly Review points out, we have been de- 
pending upon direct American investment in 
Canada and what is almost the same thing, the 
sale of Canadian security issues in the United 
States. Last year the Review estimates that 
the net inflow of U. S. funds for direct invest- 
ment in Canada in Canadian _ subsidiaries 
amounted to $350 millions. In addition foreign 
owned companies, mostly American, re-invested 
in Canada “perhaps as much as $200 millions 
of their earnings.” 

Had it not have been for this U. S. invest- 
ment in Canada our dollar must certainly have 
dropped in the last five years instead of being 
at a premium in much of that period. Moreover 
a considerable proportion of the actual industrial 
development we have had in Canada since the 
end of the war might have had to be postponed, 


A Different Face Would Help 


The Wars of the Roses were confusing enough 
before Sir Laurence Olivier got into them. Now 
they’re impenetrable. 


With Lancasters and Yorks hopping on and 

* the throne, and distant cousins springing out 

of the underbrush to inherit from time to time, 

the situation in pre-Tudor England was baffling 

in the extreme. But at least the contestants 
looked different. 


But now, Henry V, (one of the Good 
Guys) is indistinguishable from Richard III 
(one of the Bad Guys). They both look like 
Sir Laurence. This has added another dimen- 
sion of uncertainty. 


We remember going through a period of 
similar confusion some years ago, when Alex- 
ander Hamilton and Disraeli turned out to be 
identical twins, courtesy of George Arliss. 
This, however, still left the onlooker a sporting 
chance, since the two operated on opposite sides 
of the Atlantic. 


If CBC embarks on a series of biographical 
plays, we hope they will first lay in a good stock 
of widely dissimilar actors.. Unless great care 
is exercised, Canadians might get the impression 
that Sir John Alexander Macdonald, Sir Wilfrid 
Laurier, Sir Robert Bordon and Louis Riel all 
looked exactly like John Drainie. 


Sidetracking Responsibility 


One of Canada’s most serious and pressing 
problems is the accelerating pace of buck- 
Passing; or, between various levels of govern- 
ment, to put it more politely, the increasing 
diffusion of responsibility as a result of joint 
dominion-provincial action. 


More and more programs, especially in the 
expanding field of public welfare, are handled 
on a joint basis. The Federal Government pro- 
vides some or all of the money, and regulations 
and policies are set up “by agreement.” 


We all know what “by agreement” means. 
It means that no party is completely satisfied. 
It means that any bold and imaginative ideas 
are watered down to the point at which they 
can be accepted by the least original mind. 
Above all, it means that no one considers him- 
self completely and fully responsible for what 
is done. This, in a parliamentary democracy, 
is dangerous. 


The basic aim of our form of government is 
the swift and accurate determination of respon- 
sibility. It is true that the responsibility is 
shared by members of the cabinet; but this 
is as far as sharing can safely go. If each 
cabinet is going to share responsibility with 10 
other cabinets, answerable to 10 different sets 
of voters, the basis on which parliamentary 
democracy rests is seriously shaken. 


Investment Per Job 


Take a glance at Interprovincial Pipe Line Co. 
In this organization there is a $230 million in- 
vestment and only 562 employees. Investment 
per employee works out to almost $410,000. 

That investment per worker is probably the 
highest in the country. 


Steel, a heavily equipped industry has about 
$17,500 per worker invested in plant and equip- 
ment — almost twice what it had a decade ago. 


Industry’s average per capita investment to- 
day is close to $6,400, according to the Cana- 
dian Manufacturers’ Association. 


Government Pricing 


How does a government set a price? 

This is the question that makes most pro- 
fessional economists boggle at state socialism. 
The price mechanism may not be the benevolent 
“invisible hand” that Adam Smith expected to 
keep the economy in balance; but it is an es- 
sential guide to sound decisions on what to pro- 
duce. It does help to direct resources into uses 
that will yield products that consumers want. 
If they don’t want the products, they won't 
pay the price required to cover costs. 

Business firms have to develop an ability 
to set realistic prices for their goods; otherwise, 
they don’t last long. Even firms in a monopoly 
situation have to bear in mind the possibility 
that consumers will choose other goods, or that 
other firms will produce substitutes. 

Governments don’t go out of business as a 
result of economically unsound pricing policy; 
and governments rarely fix prices unless they 
have an absolute monopoly of the item con- 
cerned; therefore the possibility of competition 
or even substitutes forcing price correction is 
limited. For this reason, any government-set 
price is more apt to reflect politica] reality than 
economic good sense. This doesn’t necessarily 
mean that governments have a sinister desire to 
distort the economy. The Government itself may 
earnestly desire an economic price, but find it 
impossible to determine. 

All this has more than theoretical importance. 


It’s of the utmost concern to price discussions 
that have been taking place as far apart as 
Geneva and Winnipeg. In Geneva, governments 
met to try to hammer out an upper and lower 
limit for wheat prices. According to one report 
of the negotiations, the Wheat Conference was 
able to reach agreement on everything but the 
price schedule and the amount of wheat that 
should enter into IWA trade. 


In Winnipeg, the Government of Manitoba 
has been under fire for its beer pricing policy. 
The inquisition by a legislative committee has 
produced some promising political ammunition 
for the opposition — but no one has yet said 
very much about what any government should 
do, in the future, to avoid getting into the same 
kind of trouble. The Bracken Commission 
recommended that beer prices be set by the 
Public Utility Board. This is one of the few 
recommendations of the Commission not includ- 
ed in the bill now before the Legislature — 
possibly because the Government found it hard 
to think of beer as a public utility, whose supply 
must be assured and whose price controlled in 
the interest of the consumer. 


Because the Government of Canada has 
undertaken responsibility for buying and selling 
wheat, and because the Government of Manitoba 
has undertaken responsibility for buying and 
selling beer, they are vitally concerned with 
pricing. They — and every other government 
that undertakes to produce er market goods — 
are searching for the answér to the recurrent 
question about government production and mar- 
keting: 


How does a government set a price? 


Clear As Mud 


Probably it is just as well that Churchill 
decided to retire when he did. When running 
things in Britain, even during the most critical 
days of the war, he was always cracking down 
on the bureaucrats who could never refrain 
from using four or five words, preferably long 
and obscure ones, where one word would have 
done. In his correspondence with such officials 
Churchill would frequently request an answer 
in one sentence or on one page. But this is one 
battle Churchill seems to have lost. 


The other day a district hotel association 
asked the British housing ministry to define the 
difference, for tax purposes, between a hotel 
and a private house which rents rooms. Here 
is the reply: 


“For the purposes of this act the heredita- 
ment, which is used for the letting of rooms 
singly for residential purposes shall be deemed 
not to be used for the purpose of a private 
dwelling or private dwellings if the whole or 
substantially the whole of the available accom- 
modation is used for such lettings, but save as 
aforesaid a hereditament shal] not be deemed 
for the purpose of this act to be used otherwise 
than wholly for the purpose of a private dwel- 
ling or private dwellings by reason that one or 
more rooms therein are let for residential! 
purposes.” 

After getting its breath, the hotel association 
decided that there was only one hope. It offer- 
ed a reward of £50 to anyone who could trans- 
late that jumble into simple English. 


Big Possibilities Here 


Well over 50,000 Canadians visited Britain 
last year staying on an average 61 days and 
spending at least $25 millions. For those who 
would like to see Canada build up more trade 
with the United Kingdom, these facts are sig- 
nificant. 

Here is a British “export” that could be 
greatly expanded with little or no disturbance 
to established Canadian markets or industries. 


Every dollar spent by Canadians in Britain, 
mostly for transportation, food and hotel] ser- 
vices, is exactly the same, so far as international 
accounting is concerned, as a dollar spent for 
British goods imported into Canada. 

The more Canadian tourist dollars are left in 
Britain the more dollars there are for British 
consumers to spend on Canadian newsprint, 
lumber, wheat, aluminum and scores of other 
products we would like to export. And it should 
not be very difficult to boost this Canadian 
tourist spending in Great Britain almost in- 
definitely, because it is a natural development. 

No country is so intimately associated with 
Britain as is Canada. Millions of our people 
came from the British Isles originally and almost 
a million of them within the last 25 years. Al- 
most all of these would be interested in going 
back for a visit. In fact, 42° of the Canadian 
visitors, last year, it is estimated, previously 
had lived in Great Britain. As well, there are 
several hundred thousand Canadians who were 
stationed or trained in Britain during two world 
wars and a growing number who have made 
business trips. 

Nearly all of these with our present pros- 
perity and speed in travel are potential visitors 
to Britain. 


Napier 
Secrateh Pad 


LAST WEEK was quite a week, 
There was THAT wedding in Monaco, 
Margaret Truman was married in 
Missouri, Britain’s Chancellor of the 
Exchequer introduced a national sav- 
ings bond sweepstake, and the Ham- 
mer and Sickle flew on Claridge’s, the 
most regal hotel in London, under 
whose roof slept Comrades Bulganin 
and Krushchev. 

But there still was no news to ease 
my curiosity concerning what hap- 
pened to a couple of Scots about 
whom I read a month or two ago. 

In Scotland’s Magazine, they were 
reported by Alastair Borthwick to be 
“chittering on Aberdeen golf courses 
during the dampest hours of dark- 
ness.” They had been asked by a 
firm in Hamilton, Ohio, to quote for 
the delivery of two million worms. 
If the worms were satisfactory, the 
Americans were prepared to order an- 
other eight million, The specifications 
called for earthworms from eight to 
ten in, long. Five million U.S. anglers 
provide a worm market their own 
country cannot supply. Apparently, 
an earthworm aristocracy flourishes 
in Scotland. The beasties like damp- 
ness and golf courses, 

At the time, Mr, Borthwick won- 
dered what American anglers hoped 
to catch with 10-in, worms. All I 
want to know is whether the two 
Aberdonians got the contract and, if 
so, how they went about the business 
of catching ten million worms. 


BRITISH TELEVISION VIEWERS 
the other night watched a .45 revolver 
being fired at a magician named 
George Grimmond; saw him “catch” 
the bullet between his teeth. Next 
day, Robert Moore, a Daily Express 
reporter trained as a gunsmith, of- 
fered a theory as to how the 200-year- 
old trick was done. He also revealed 
that it had killed 12 people, among 
them one of the cleverest stage con- 
jurors of all time — Chung Ling Soo, 
Thirty- eight years ago he was per- 
forming the trick at the Wood Green 
Empire when something went wrong 
with the gun and he was fatally shot 
in the chest. 

I didn’t know that Chung Ling Soo 
had made so unfortunate an exit, 
but six or seven years before his 
death, as a young reporter I inter- 
viewed him in his dressing room in 
a Newcastle-on-Tyne theatre. Some- 
one connected with the show busi- 
ness had told me he wasn’t Chinese 
at all, but an Irishman. I may have 
had an off day as a reporter but it 
struck me that if Chung wasn’t Chi- 
nese he was as good an actor as he 
Was a Magician, 

Another magician I interviewed in 
those days was The Great Lafayette. 
Lafayette was a big-scale illusionist 
rather than a sleight of hand per- 
former, and his big production was 
“The Lion’s Bride,” in which he made 
a full-grown lion disappear before 
one’s very eyes. With him in his 
dressing room he had a large dog 
of which he was passionately fond, 
It accompanied him everywhere. Two 
or three weeks later, Lafayette was 
burned to death in a theatre fire in 
Edinburgh, I think. He had rushed 
back into the building to get his dog. 
Somewhere in London there is, or 
used to be, a plaque which, under the 
terms of his will, bore the inscription, 
“The more I see of men, the more I 


love my dog.” 
” 


TURNING TO ANOTHER TYPE of 
magic — Black Magic — perhaps you 
read the newspaper reports of doctors’ 
battle in a Darwin hospital to save 
the life of an aborigine youth on 
whom a death spell had been east 
by women of his tribe in Arnhem 
Land. The youth staggered into a 
mission and begged the Fathers to 
pray for him. He could neither eat nor 
drink. Put to bed, his breathing 
ceased and was restarted in an iron 
lung. The doctors could find nothing 
wrong with him. 

I was interested in this because in 
the West Indies I have run into not 
a few natives who have a deep-rooted 
fear of voodoo, or obeah, and not a 
few whites who, from their own ob- 
servations, think that fear is not un- 
founded. There are more things in 
heaven and earth, Horatio! 

ae 


FROM A WINNIPEG Q.C. comes 
a letter referring to Scratch Pad’s 
recent item about the boy who found 
a parcel containing $500 in English 
currency and who turned it in to the 
London Transport authorities. That 
body explained that regulations did 
not permit it to give any reward. He 
sets forth the opinion that the L.T. 
had no legal right to hang on to the 
money; that if it couldn’t locate the 
holder of first title (the owner) the 
second title was that of the finder. 

I can report that ultimately, after 
howls of protest by the press, L.T. 
gave the lad a bicycle. But I am 
slightly baffled by the reason given 
by the Q.C. for not wanting either 
his name or his letter published. He 
says, “The Winnipeg Tribune might 
feel this a matter of Manitoba Gov- 
ernment policy.” 


Stop Melf... 


Lhe current attraction was a Western 
and the horde of Indians in it were up 
to their usual tactics and suffered their 
usual defeat, Hollywood style. 

A small boy and his father, definitely 
of Indian extraction, filed out with the 
crowd at the end of the show. “That 
was a swell movie, Daddy.” the boy was 
heard to remark, “but don’t we ever 
win?” 

The doctor was fed up. The patient 
was always getting blind drunk, feeling 
terrible and turning up for treatment. 
“What do you think I should do, Doc- 
tor? I'm feeling worse than ever,” he 
moaned one morning, as he held his 
aching head. 

Solemnly the doctor suggested: “Why 
not try and get some blood into your 
alcohol stream?” 


% of Gross 
Nat. Product 


Scripts 


New U. S. Ambassador 


A youthful grandfather who spent 
16 years as a New York investment 
counselor before joining the U. S. 
Government to 
become one of its 
most - respected 
career diplomats, 
is the new Unit- 
ed States Am- 
bassador to Can- 
ada, 

Fifty - three - 
year-old Living- 
stone T. Mer- 
chant takes over 
from retiring 
Ambassador R. 
Douglas Stuart 
at a critical time 
in Canada - U. S. 
relations, Mer- 
chant, in his job 
as Assistant Sec- 
retary of State for European Affairs 
has been the top State Department 
man handling relations with Canada. 
He is completely familiar with Am- 
erican sentiment in Canada, and the 
way Canadians feel about such con- 
troversial subjects as surplus disposal 
of farm products and the Columbia 
River power development. 


MR. MERCHANT 


“Livvy” Merchant went straight 
from Princeton to the New York of- 
fices of the investment firm of Scud- 
der, Stevens and Clark. He became a 
general partner four years later and 
left in 1942 to join the State Depart- 
ment. 


Merchant looks, acts and talks like 
an All-America football star and is 
probably the most thoroughly experi- 
enced diplomat Uncle Sam has on his 
payroll. He served in the Far East, in 
China, in Europe and in NATO. He 
was in charge of Far Eastern affairs 
in the State Department before tak- 
ing over his post as Assistant Secre- 
tary of State. 


Merchant’s appointment is looked 
upon in Washington as a major up- 
grading of the post of Ambassador to 
Canada, He has had more experience 
with Canadian officials than any re- 
cent American representative to Ot- 
tawa. He has been working closely 
with External Affairs Minister Lester 
Pearson for many years and with 
other Canadian officials on the St. 
Lawrence Seaway. 


Merchant has accompanied U. S. 
Secretary of State John Foster Dulles 
on every trip Dulles made to Europe, 
a not inconsiderable accomplishment. 
The long flights have given him an 
opportunity to sharpen his bridge 
game and expand his Civil War read- 
ing. He is an expert on both. 


Heads Canadian Press 


Although not old in years, David 
Barss Rogers, new president of the 
Canadian Press, has a long record of 
newspaper  ser- 
vice behind him, 
much of it spent 
in the news gath- 
ering end of the 
business. 


Born in Am- 
herst, N.S., in 
1899, Dave Rog- 
ers enlisted in 
the Canadian 
Army while still 
in high school. 
The Halifax ex- 
plosion, how- 
ever, prevented 
him from joining 
his three broth- 
ers overseas. 


He flirted with the idea of going 
into law, his father’s profession, 
but decided to follow something closer 
to that of his mother, Grace MacLeod 
Rogers, well known in the Maritimes 
as a writer, So he got a reporting job 
with his hometown paper, the Am- 
herst News. A little later he took his 
matriculation at Acadia University 
and then entered Columbia Univer- 


MR. ROGERS 


sity’s Pulitzer School of Journalism in 
New York from which he memmeer 
in 1923. 


After a few months’ traveling in 
Europe he joined the Toronto Star as 
a reporter in 1924, In six years he was 
news editor, then European correspon- 
dent. 


After a brief return to the Maritimes 
as managing editor of the Saint-John 
Telegraph-Journal he moved west to 
the Winnipeg Free Press and then to 
the Leader-Post in Regina, where he 
has been editor since 1940. 


Rogers has a home on Wascana Lake 
within walking distance of the provin- 
cial legislative buildings in Regina. 
Married to Elizabeth Helen Fitch in 
1924, he has two daughters, Marjorie 
Dean, who got into the newspaper 
business the hard way by being one of 
the best “office boys” the Leader-Post 
ever had and is now married to a 
Montreal newspaperman, and Helen 
Patricia, still in school. 


Apart from gardening, Rogers has 
no hobbies, in the accepted sense, His 
real hobby is people, particularly 
young newspaper people, 


Fast Growing Industry 


Fred William Radcliffe has been 
appointed general manager and sec- 
retary of the Radio- Electronics-Tele- 
vision Manufacturers’ Association of 

Canada. RETMA 
of Canada, as it 
is called, com- 
prises 116 active 
member -compa- 
nies manufactur- 
* ing electronic 
equipment, elec- 

tronic compo- 

nents and acces- 
sories, and radio 
and television 
receivers. It was 
established in 
1929. 

While Can- 
ada’s gross Nna- 
tional product 
has doubled in 

the last ten 
years, the electronics industry has 
increased sevenfold. How long will 
it go on increasing? Radcliffe, after 
36 years in the commercial and 
administrative departments of RCA 
Victor Company, Ltd., is the man to 
answer. 


“I don’t feel that it will go on grow- 
ing that fast. But I predict that pro- 
ducers’ sales, now at the $500 million 
level, will increase in the next ten 
years to $1.25 billions,” he says. “The 

electronics industry is a young indus- 
try and it is expanding faster than 
the average Canadian industry.” 


Radcliffe leaves his post as com- 
mercial vice-president of RCA Victor 
to take up the new appointment this 
month. He has served as ad director 
of RETMA of Canada for 20 years. 


Born on a farm near Granton, Ont., 
in 1898, Radcliffe originally planned 
a career in teaching. The 1914-18 War 
interrupted his studies. He joined the 
Canadian Army at the age of 18, and 
in 1917 transferred to the Royal Fly- 
ing Corps. 

When demobilised he decided not 
to go back to school. He joined RCA 
Victor as a stock-keeper, later becom- 
ing a salesman, then sales manager. 
“I grew with the company,” he says. 
Holding sales and administrative posts 
in Toronto, Winnipeg, Calgary, Van- 
couver and Montreal, he became com- 
mercial vice-president in 1943. 

Radcliffe now lives in Montreal 
West where his hobby for gardening 
produces flowers, particularly roses, 
for his home. His other hobby is 
curling in which he considers himself 
“very average.” He is a member of 
Montreal West Curling Club. 


In 1924, he married Zilpha Mary 
(Langford). They have two sons, 
both McGill graduates, and a 19-year- 
old daughter Mary Ruth, now an arts 
undergraduate at Sir George Williams 
School. 


MR, RADCLIFFE 


What Others 
Are Saying 


Editorial of the Week 


We Haven’t Solved the Problem 
Ottawa Journal 

Railway wage increases recommended by a 
government-appointed conciliation board are 
estimated roughly at $60 millions a year, 

If this report is accepted — and it is hard to 
see how it can be rejected — Canada’s two major 
railways will hardly be in for a lush period in the 
next few years. In 1955 the net rail income of the 
Canadian Pacific and Canadian National combined 
before payment of fixed charges and other costs 
of capital was $69 millions, 


This presents a problem. If in a boom year like 
1955 our railway companies could secure only a 
smal] return on their investments (only a fraction 
of what was received by most corporations in the 
durable goods business) what is likely to happen 
to them in 1956-57 and thereafter with an increased 
annual wage bill of $60 millions? This if they are 
to provide existing efficient service or to meet the 
ever-growing public demand for still better service. 

What about higher railway rates? 


One answer is that in the case of higher rail- 
way rates there is a law of diminishing returns, 
Railways today are not the only means of trans- 
portation; they have competition, and if their rates 
go beyond those of their competitors the result 
could well be not more return but less. 


Ten years ago the railways carried 73% of all 
freight moved in Canada, In 1954 they carried only 
57% of all the goods moved in Canada, And the 
prospect is that the next few years will see com- 
petition for the railways intensified. 


All in all a pretty grave problem, and not one 
to be met by just telling ourselves that at least 
we have averted a strike. 


Other People’s Views 


WERE THE BASIC recommendations of the 
Quebec Tremblay Commission followed, warns the 
Ottawa Citizen, “this country would take an im- 
mense stride in the very opposite direction to that 
contemplated by the founders. The tendency would 
be to set up 10 little Canadas rather than one, a 
prospect that not many Canadians will likely view 
with equanimity.” 


WHAT’S WRONG with having the world’s 
second highest living standard, asks the Smiths 
Falls (Ont.) Record-News? “It so often appears 
that living in the gigantic shadow of their south- 
ern cousin, Canadians suffer an inferiority complex 
from being only second best. An honest appraisal 
would likely convince most of them there is little 
to complain of.” 


ONE OF THE BIG troubles with television, 
thinks the Mildmay (Ont.) Gazette, “is the fact 
that the set is usually plunked right in the middle 
of the living room, where you can’t possibly avoid 
it. Try to escape and the assorted screams, groans, 
sobs and gales of laughter find their way into 
every corner of the house, unless you are fortunate 
enough to live in one of those old 12-room mansions 
on three floors. In most modern houses thére’s no 
place to hide.” 


A GROUP OF TORONTO WORKERS who are 
flying with their families to Britain for a month’s 
holiday will make a tremendous impression in 
Europe, thinks the Brantford Expositor, “That 
journey illustrates the difference between Cana- 
dian and European living standards more vividly 
than a bushel of statistics or all the pamphlets, 
folders, color films and other devices on which 
our Immigration Department relies to get more 
settlers. A working man in Europe would as 
soon think of flying to the moon as of being able 
to fly to Canada with his family for a month’s 
holiday. He hasn’t got the money and he knows 
that he probably never will have.” 
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race Hutchison writes about: 


By BRUCE HUTCHISON 


As noted on the opposite 
page recently, one of America’s 
more repulsive legends, the 
legend of the “ideal corporate 
wife,” has been denied by no 
less an authority than the 
Harvard Business Review after 
much solemn and comical re- 
search. 

On examination it turns 
out that the successful busi- 
nessman does not customarily 
choose and manage his wife to 
promote his career as he might 
choose an investment or a new 
piece of mechanical equipment. 
He chooses, like anybody else, 
for reasons forever unknown 
and, once out of his office, the 
manager of business is man- 
aged by his wife as nature in- 
tended. 

In short, the average busi- 
nessman is human—that is, if 
any average businessman 
exists, which I doubt. 

The attempt to define the 
average, to wrap everybody up 
in some neat label, is part of a 
‘world conspiracy against the 
individual, who is never aver- 
age and never fits any statisti- 
cal calculation. No one can 
escape that conspiracy but at 
least the businessman has es- 
caped the corporate wife. 


North American Woman 
Is Only Unalterable 
Fixture in the Home 

Now, the discovery that she 
doesn’t exist will not alter the 
position of the North Ameri- 
can woman in the least, since 
she is quite unalterable, the 
only unalterable fixture in any 
home. No one will be sur- 
prised by that discovery but 
the public may be surprised to 
find that the businessman is 
human, for the public has been 
systematically deluded about 
him by his enemies and, even 
more, by his friends. 

His enemies have created 
one image of the big business- 
man as a bungler or chiseler 
in his office and a tired lecher 
in the evening hours of relaxa- 
tion. The big businessman’s 
misguided admirers, his public 
relations counselors, the writ- 
ers of novels and the movie 
directors have built him up 
On an opposite design as a 


subtle Napoleonic megalo- 
maniac in a grey flannel suit. 

The purpose of this legend 
apparently is to glamorize 
business and give it an aura of 
mystery like a priestcraft or 
the upper classes of Holly- 
wood, Thus, for example, some 
fellow writes a novel called 
“Executive Suite” and Holly- 
wood produces a movie intend- 
ed to show that the executives 
of an imaginary furniture fac- 
tory are all titans, pirates and 
actors in a stupendous drama. 
Instead, they only look like 
boobs, crooks or psychopathic 
cases. This is a libel on the 
furniture industry in particu- 
lar and human nature in gen- 
eral. 


Communists, Half-Wits 
Can Shoot At This 
Imaginary Target 

Such epics are doubtless de- 
signed to impress the ground- 
lings with the glory of private 
enterprise. If the Russians are 
smart they will reprint books 
and distribute movies of that 
sort throughout their empire 


to prove that even commu- 


nism cannot be worse than 
private enterprise. 

The word “executive” itself, 
invented as a term of rever- 
ence and power, has been de- 
based, cheapened and bedizen- 
ed, like many good words, be- 
yond recognition. Whoever he 
was, the inventor has unwit- 
tingly created a target for 
every communist abroad and 
every half-wit at home, to 
shoot at. If there were such 
an institution as the executive, 
in the popular version of that 
name, the communists ought 
to shoot at it. Everybody ought 
to shoot at it. 

Having once been called an 
executive, drawn the appro- 
priate pay and surrounded my- 
self with telephones, secre- 
taries and various time-saving 
gadgets that wasted most of 
my day, I am convinced that 
there is no such animal as an 
executive, as pictured in the 
legend. There is just some 
overworked man trying to pre- 
serve a little order and get a 
few things done in that general 
chaos called life. 

Indeed, I was never able to 
discover during my term of 
office—mercifully brief for me 
and almost ruinous to my asso- 
ciates—what the word “execu- 
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Imaginary Exeeutives 


tive” was intended to mean. 
I never executed anything or 
anybody. 

On the contrary, like most 
so-called executives, I was 
partially executed by the 
strains of business. several 
times a day and in the end 
completely. My colleagues had 
the same experience and reeled 
home at night to a noncorpo- 
rate wife, a mismanaged house- 
hold and a blessed relief from 
efficiency. 


The Businessman 
Is Not Dangerously 
AIL-E fficient 

Of course, most businessmen 
are more efficient than I am 
or the national economy would 
instantly be destroyed. But 
they are not nearly as effi- 
cient as the legendary execu- 
tive or life would become in- 
tolerable and the system would 
be in need of destruction. The 
businessman, as I know him, 
is efficient in the management 
of business but usually, I am 
happy to think, is not danger- 
ously efficient in the manage- 
ment of human beings. 


Why, if real efficiency were 
strictly applied to human be- 
ings half the employees of 
Canadian industry, including 
this one, would. be fired to- 
morrow morning. The agonies 
of mind and losses of money 
that businessmen endure from 
inefficient associates are be- 
yond measurement or tears. 
This is not according to the 
legend, or to Marx, but it 
strikes me as the final justifi- 
cation of private enterprise. 
It somehow preserves the pri- 
vate person fairly intact. 


The true criticism of the 
businessman is not that he 
doesn’t know enough about his 
business. He knows too much 
about it at the expense of 
knowing too little about any- 
thing else. He sees his own 
segment of things with com- 
plete clarity, as he must do if 
he is to survive. He often fails 
to see the picture in the round 
and the whole system which 
will require increased under- 
standing if it is to survive. 


As a result, another legend— 
that the businessman is a wily 
conspirator, manipulating gov- 
ernments, dominating the state 
and secretly controlling society 
—is either laughable or sad, 
when obviously government, 
state and society are more and 
more manipulating, dominating 
and controlling business. Poli- 
tically most businessmen are 
babes in the wood and easy 
push-overs for the politicians. 

They can make a prosperous 
economy and do the job they 
know but in political terms 
they have failed lamentably to 
create a true public image of 
business. And I daresay that 
even the loathsome corporate 
wife, married to the adven- 
turer in grey flannel and pro- 
ducing offspring out of a bal- 
ance sheet, will live on long 
after the experts of Harvard 
have buried her. 
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From Our Own Correspondent 
WINNIPEG — Manitoba’s new 
Liquor Act gives the Municipal 
and Public Utility Board the 
final say on the price the Govern- 
ment Liquor Commission pays 
breweries for beer. 


It clamps down also on further 
brewery ownership of hotels. 
Whatever present interests they 
may have in hotel properties are 
left undisturbed. 


The far-reaching change to 
public utility procedure for fixing 
prices—a new phase of liquor 
legislation—was introduced into 
the Act at the last minute on rec-’ 
ommendation of a special com- 
mittee which for two and a half 
months has been investigating 
charges of excessive brewery 
profits. Its acceptance by the 
governmeni implements one of 
the main recommendations of the 
Bracken Inquiry Commission 
whose report was released last 
November. 


In the report John Bracken, 
chairman of the Commission, 
stated Manitoba breweries were 
making excessive profits. He 
estimated their excess profits at 
$1 million a year. Early in the 
session Premier Campbell named 
a 15-member special committee to 
determine whether there was 
foundation for the charges. 


The committee at its 18th meet- 
ing April 20 brought in its final 
report, prepared and approved by 
the government majority, which 
made no findings on the questions 
it was instructed to investigate. 
It did make recommendations 
which disregarded the charges 
but impliedly admitted there 
should be changes of past pro- 
cedures. One was public utility 
control of prices. 


How It Works 


Initially the Government Liquor 
Commission, which is now to have 
three members instead of one, 
will fix prices by negotiation with 
the breweries from which it buys. 
The negotiated price will not be 
effective until approved by the 
utility board. Under the statute 
creating it the board may per- 
form duties assigned to it by the 
Legislature or the Lieutenant- 
Governor-in-Council. How the 
new procedure will work may 
depend on what basic principles 
are laid down for its guidance. 


The new Liquor Commission is 
given wide powers and specific 
instructions to inquire into costs 
of production, volume of output 
and if necessary, brewery profits. 
If and when it thinks circum- 
stances warrant a price revision, 
it is instructed to negotiate with 
the breweries. Whatever price is 
decided upon must be approved 
by the board. 


Hotel Ownership Curb 


On future brewery ownership 
of hotels the Act is definite and 
drastic. The prohibition applies to 
a brewer, distiller or winery 
licensee; a person who is a direc- 
tor, officer, employee, or agent, 
or who acts directly or indirectly 
under control or orders of a 
brewer, distiller or winery li- 
censee; and a firm or corporation 
over which a brewer, distiller or 
winery licensee has or can put 
into force effective control, or in 
which brewer, distiller or 
winery licensee has a financial 


Edmonton Steel 
Plant Expansion 


From Our Own Correspondent 


EDMONTON—Directors of Pre- 
mier Steel Mills will meet in 
June to determine financing ar- 
rangements for a million - dollar 
projected expansion program, re- 
ports President F, G. Winspear 
of Edmonton. 


It’s possible that at least part 
of the sum will be raised by a 
new stock issue sometime this 
year. Present share capital out- 
standing consists of $1.45 millions 
in 6% sinking fund debentures, 
$350,000 in 6% preferred shares, 
and about $15,000 common stock, 


Main item in the expansion 
plans is a $200,000 English-built 
melting furnace, similar to the 
one already in use at the mill. 
This will double ingot capacity to 
about 80,000 tons yearly with its 
installation early in 1957. Other 
equipment on order includes scrap 
bailers for reclaiming old auto 
bodies for usable scrap, and an 
$80,000 diesel - powered crane. 
Premier also plans to increase 
variety of bars and rods produced. 
A $50,000 plant addition is slated 
to begin this fall, with comple- 
tion scheduled before freeze-up. 


Only plant of its type between 
Winnipeg and Vancouver, Premier 
began operations last November. 
It supplies steel, used largely for 
re-inforcing concrete structures, 
to fabricators in Alberta, Saskat- 
chewan, the Northwest Territor- 
ies and Northern B.C. Present 
production is running at about 
2,000 tons monthly. 


INDUSTRIAL 
RELATIONS 


“Labor Roundup”"— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 


elsewhore $7 yearty. 


| Yearly by mal! In Canada 90; 


Man. Beer Price To Be Set 
By Public Utility Board 


interest through stock ownership, 
partnership agreement, or by 
reason of having loaned or ad- 
vanced money. No person in 
these categories may become the 
owner or part owner, or acquire 
any interest in a hotel or other 
licensed premises, or even in a 
building where licensed premises 
are located. 

The only concessions are first, 
that a brewer or distiller may 
become sole owner of a hotel if 
he is part owner at the time the 
Act comes into force; or if he is 
sole owner of a hotel he may 
make improvements on the prop- 
erty provided he gets written 
approval of the Liquor Commis- 
sion. 

Neither may a brewer or dis- 
tiller loan money to a person on 
security of a hotel or licensed 
premises. Loans already made 
must be repaid according to terms 
of the agreement on which the 
advances were originally made. 


Set Up Foundation 
On Alcoholism 


WINNIPEG—With its new Liq- 


cocktail lounges, beer and wine 
sales in restaurants and beverage 
rooms, and liquor of all kinds in 
cabarets, Manitoba has set up an 
Alcoholism Foundation, partly to 
curb the sale of liquor, partly 
for temperance education and for 
treatment and rehabilitation of 
alcoholics. 


For a start the Legislature has 
voted $50,000 and has named as 
incorporators three leading cler- 
gyman, a doctor, and a Queen’s 
Bench judge. 


In creating the Foundation the 
Government has followed the 
recommendation of the Bracken 
Inquiry Commission. 

Its work is to be administered 
by a board of governors of 27 
members of which the deputy 
minister of health and the pro- 
vincial psychiatrist are ex-officio 
members. 


The remaining 25 to be appoint- 
ed by the Government are to 
include one member of the Mani- 
toba Medical Association which is 
asked to nominate at least three 
from which a choice will be made; 


three nominated by The Associat- 
ed Hospitals of Manitoba, three 
from the clergy, and 20 from 
citizens at large of whom at least 
10 in opinion of the minister of 
health have been or are interest- 
ed in social work. 


uor Act which clears the way for | 
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one to be selected from at least | 


TANKOOS & CO. —rental Agents—TANKOOS YARMON LTD. 
331 Madison Ave., New York 17 
MUrray Hill 7-2288 


IN CALGARY 


NEW 10-STORY 
OFFICE BUILDING 


FEATURING ... 


@ FULL AIR CONDITIONING 


@ PARKING AREAS IN 
BUILDING 


ELECTRONIC ELEVATORS 
ACOUSTICAL CEILINGS 
RECESSED LIGHTING 


UNDER FLOOR ELECTRICAL 
SYSTEM 


@ PERMANENT DAYLIGHT 
ON FOUR SIDES 


OCCUPANCY SCHEDULED FOR 
SUMMER OF 1957 


FLOOR AREAS 


2ND FLOOR, 8,800 SQ. FT. 
3RD FLOOR TO 
1OTH FLOOR, 8,000 SQ. FT. 


TOTAL AREA 75,000 SQ. FT. 
AVAILABLE IN SINGLE OR MULTIPLE 
FLOOR AREA 


LOCATED IN DOWNTOWN CALGARY 
— 924 8TH AVE. WEST — 


IN THE HEART OF CANADA'S OIL INDUSTRY 


or your 
own broker 


320 Bay Street, Toronto 
EMpire 3-5086 
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to lift your sales 
in French 
Canada 


f the big lift 


The huge crane picks up the heaviest loads 
with the effortless ease of a giant. 


In French Canada, the power of La Presse is so 


to boost your 


tremendous that it makes it much easier 


sales in this lucrative market. 


That’s why concentration in La Presse alone 


has always paid off in increased turnover. 


Why try to corner Quebec Province with widely 
scattered and costly efforts? An exclusive 


campaign in 


La Presse can easily bring your 


product to the top in French Canada. 
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Spring Jobs 
Open Early 


(Continued from page 1) 
delayed the expected upturn in 
the manufacture of railway roll- 
ing stock. In Quebec, loggers 
were also laid off, and truckers 
joined them on the jobless lines 
as the spring thaw made winter 
roads impassable. 


Western Canada, like Ontario, @ 


was providing more jobs. In Sas- i 


katchewan and Alberta, farm 
operators were hiring extra work- 
ers — but they faced a labor 
shortage as soon as the heavy 
volume of construction, now plan- 
ned for the Prairies, gets under 
way. 


The number of persons with’ 


jobs on the Prairies at March 24 
was 7,000 higher than a month 
earlier, 49,000 higher than a 
year earlier. Shortages were par- 
ticularly acute among engineers, 


geologists, draftsmen and stenog- 


raphers. 


In British Columbia, construc- 


W. M. SMART 


vice-president and _ secretary, 
| Union Carbide Canada Ltd., has 


been elected a director. 


Special Correspondence 

WASHINGTON, D.C. — An 
ever-growing crowd of American 
businessmen are knocking on 
doors in Washington, demanding 
the Federal Government give 
them more protection against 
rising imports, 

Imports from Canada are hit 


time and again by these business- 
men. 

Canadian fish, lead and zinc, 
oil, natural gas, hardboard, pota- 


| toes, soft fruits, grass seed, beer 
| and grains all come in for criti- 
| cism in Washington. These Cana- 
, dian imports, say the American 
| businessmen selling similar prod- 
‘ucts, are undermining the market 


and driving some U.S. firms out 
of business. To prevent bank- 
ruptcy for the American com- 
panies concerned, they say, im- 
port quotas or higher tariffs are 
necessary. 

Canada, of course, is only one 


U.S. Businessmen Clamor 


Against Rising Imports 


Swiss watches allowed in the 
country, chinaware and cotton 
textiles from Japan are denounc- 
ed, as are imports of wine from 
France, screwmakers, fluorspar, 
wallpaper, knit gloves, boats, bi- 
cycles, woolens and a host of 
other commodities. 

One of the loudest demands for 
protection has come from W. 
Lunsford Long, president of the 
Tungsten Institute. He actually 
said recently, “We must put an 
end to this continuing sacrifice 
of our living industries to the 
brutal gods of the foreign market 
places just as no longer are the 
beating hearts of young men 
torn from their agonized breasts 
on the smoking altars of the bar- 
baric gods of an earlier era.” 

There are many doors on which 
the American businessmen are 
knocking and asking for protec- 
tion. The usual door is the Tariff 
Commission, asking for either an 


States. These industries include 
producers of oil, watches, fluor- 
spar, precision balances and pho- 
tographic shutters. 

Other and previously little-used 
doors are being knocked on in 
Washington. For example, the 
Kromex Corp. of Cleveland and 
other firms, are complaining to 
the Patent Office that some im- 
ports are guilty of patent in- 
fringements. Other companies are 
telling the Federal Trade Com- 
mission that foreign countries are 
failing to mark their goods prop- 
erly. The U.S. wool makers, for 
example, say foreign weavers are 
failing to mark their goods with 
the country of origin as required 
by law. 


‘Boycott’ Against 


Japanese Textiles 


Alabama and South Carolina 
have passed laws to discourage 
the sale of Japanese textiles: Re- 
tailers have to display signs read- 
ing “Japanese Goods Sold Here.” 
This is regarded as virtual boycott 
measures. | 

Last year, the U. S. imported | 
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No other hat confirms your good judgment so 
s completely, os an internationally known 
Borsalino. You can't spend twenty 
dollars more profitably. 
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Highlights from the 


tion and manufacturing activity | 


me 24th ANNUAL REPORT 
quickened, leading to shortages of | Rio Tinto 


Year Ended January 31, 1956 . 


of 
ZELLER’S LIMITED 


of the many countries whose ex-/| import quota or tariff raise. Be- 
ports to the U.S. are endanger-| fore the commission now are 


metal tradesmen and construc-| ed by the widespread demand for! hearings scheduled for Canadian 
protectionism. Imports from| fish imports, for imports of cotton 


tion workers. Job totals were up . 

slightly on the month, but 22,000. Has Bi Plans Western Europe also are severely | pillowcases, women’s blouses and 
greater than in March, 1955. | criticized for rising too fast and} velveteen. These hearings will be 
| | i loud complaint is is 

| (Continued from page 1) an especially loud complaint 1s} held this summer. 


170 million square yards of Japan- 
ese cotton textiles which amoun- 
ted to 18% of VU. S. domestic 
consumption. In 1955, the U, S. 
produced 11 billion square yards. 

Ironically, from Alabama’s view 
as a leading cotton-growing state, 


Japan has for many years been 
BRITISH COLUMBIA POWER 


CO. under option granted to cer- 
tain officials issued an additional 


financing. But the feeling Is ap- 
parently that it is a lot easier to 


voiced against Japanese goods 
entering the U.S. market. 


Another door is over at the 
Treasury Department where re- 


the U. S.’s largest market for raw 
cotton. 


. j k tc h e n caniste 


samenaneraumees by $1,064,988, being an increase of 2.86%, The Net Earnings were $1,687,591 as com- 

Makers are complaining about| qumping laws can be made. At | pared with $1,456,555 for the previous year, an increase of $231,036, equivalent to 

outstanding. Massachusetts fishermen are| are asking for protection. Profits before provision for Income Taxes amounted to $3,077,591 as compared 

where a single entity is angry about Canadian groundfish,| For some products. the Depart-|#@ with $2,756,555 for the previous year, Of this increase, amounting to $321,036, a total 

volved rather than smaller units. the watchmakers want fewer| ment of Agricultu i te’, meee : eee ae of $77,320 is accounted for by a saving in interest charges consequent upon the can- 

AUTO ELECTRIC SERVICES If the present exploratory Th | cellation of a note in the amount of $2,375,000 formerly held by the W. T. Grant 

COMPANY LIMITED phase is successful, special meet- . door. e cotton textile people | er ae Company, which note was converted on November 23, 1954, into 125,000 shares of 
APPOINTMENT ‘ings of shareholders of the re- Mailman Cor p- have asked the department to in-| =. 


the Common Stock of Zeller’s Limited. Provision for Income Taxes in the amount 
of $1,390,000 compares with $1,300,000 for the previous year. A reduction of 2% in 


the — of corporation income tax accounts for the lower ratio of this provision to 
Profits. 


In our Report last year mention was made of the new financing completed late in 
: 1954, resulting in an increase in the number of issued Common Shares from 625,000 
= | to 750,000 and the redemption of all the old 6% and 5% Preferred Shares, which were 
replaced with a new issue of 44%% Preferred Shares. Based on a total of 650,000 
Common Shares, being the average number of Common Shares outstanding during 
the previous year, the earnings for that year were equivalent to $1.99 per share. For 
the same period but based on 750,000 Common Shares now outstanding, the earnings 
were equivalent to $1.64 per share. For the year under review the balance of earn- 
ings remaining after provision for payment of a full year’s Dividend on the Preferred 
Shares was equal to $1.95 per share. 
DIVIDENDS AND RETAINED EARNINGS—Dividends of $243,950 were paid on 
the Company’s 442% Preferred Stock, This includes the sum of $20,960 which ac- 
crued from December 29, 1954, the date of the issue of these shares, up to the close 
of the fiscal year ending January 31, 1955. 


| For the year under review, total dividends of $750,000 were paid on the issued 
| shares of the Company’s Common Stock. These comprised four quarterly payments 
| each per plus, as an extra payment of 10c a 
| : ill. Ri D. h — t af] or the current year, however, it has been decided to include in the quarterly divi- 

Directors of John A. Lang, dend rate, the amount of the 10c hitherto paid as an extra dividend and, in con- 
| ine Ca holding 28% of the outstanding f t po ns ' limit 8 ts, by the company following a meeting of sequence, at their meeting held March 15, 1956, the Directors declared a quarterly 
| | stock, have decided to accept the Teen dividend, payable May 1, 1956, of 25c per share on the Company’s Common Stock. 
George J. Beattie, Chairman of the’ circles this week is thut the £O- | Mailman is an operating and | * A eS RR tn renner Oo! tota a es for t e year enaling January 3 56. he balance of arnings retaine 
Limited, is pleased to announce the ap- Final decision on financing the’! rubber footwear business and 


previous year. 
prairie phase of the operation is} through subsidiaries, sells leather 


voke Section 22 of the Agricul- = 


spective companies will be called 
| ne pass on sean wa proposal. Offers to Buy tural Adjustment Act which re-/|% 
stricts imports if the product con- | * 


| Rio Tinto Mining Co, of Canada | n & Sons cerned is under price support in| | a = | 


‘holds 1,614,709 shares of Lake United Stat 
Nordic, 329,975 shares of Panel; Mailman Corp. is offering to 
Consolidated and 958,573 shares | pay $25 share for the 100,000 out- | ™reatening serious 
|of Spanish American. ' standing common shares of John cultural products, such as wheat sa git 
| Rio Tinto is obviously demon-| A, Lang & Sons, Kitchener, Ont., | other grains, cheese, butter, 
-strating considerable leadership} tanners. Lang shares were trad- protection at this door. 
in development of Canadian} ing recently at $22 and jumped to ection 22 probably any te = ¢ ee 
mineral resources. If its new) $25 when the offer was announc- protectionist blockade — 
“dream child” comes through, a ed, They had sold as low as anadian exports to the U.S. at} 
decided increase in Canadian} $14.50 earlier this year, present. 
uranium production is indicated.! The offer extends for four The Office of Defense Mobili- | 
| vee aad months from April 19 and is un- zation is a new door on which 
| conditional. Mailman has _indi- protection-seekers are knocking. 
| H + ‘cated it will take steps to acquire It came into the business last rtpel 
| urry as all shares if 90% of the outstand. | When Congress attached a rider 
ling stock accepts the offer, to the President’s liberal trade 


W. HUGH FLYNN 


now probably only hours away,| goods, washing machines, railway 
ip Does nel: Aeeonepareartge a representative of Lehman Bros.,|car seats, It also operates retail i SUMMARY OF 20 YEARS OF OPERATIONS 
ond: New York, told The Post. But no | shoe store chains in Ontario and | 
He has been associated with Autolec for signatures to documents had been |Quebec. | ended End of 3 é; Net bates Provinciel alien 
' written at Wednesday morning. In 1955, John A Lang had an 31 Y T T Taxes 
years has acted as Vice-President in 1e Galr r ‘ s tan- ° ‘ 
Charge of Sales: His years of experience jy The Financial Post last week | neries operated at near-capacity. Laurentide Acceptance Corporation $ $ $ $ 
in managing many phases of the com- is not at the moment making , Profits totaled $317,287, well up | - 1939 24 5,083,603 223,361 37.650 185.711 
from $13,839 in 1954. 1940 27 6,180,192 313,439 60,150 253,289 
te. is @ member of various avie- | appeal to Trans-Canada and | $18 Million Gas | 115°, Collateral Pledged with Trustee 1943 10.648 928 400 554.615 373.785 
motive associations and has been treas-|Ottawa apparently feels that at | | 1944 27 10,271,400 866,528 499,870 366,658 
urer of the Canadian Section, Society of ohis sppnen ei the Gairdner pro- | Plant Contracts 30-89 days. ee ee ee 3% | 1945 27 10,865,015 988,746 473,123 515,623 
Automotive Engineers for the past two gram could not help in the race— 1946 27 12,042,813 1,074,043 509,778 564,265 
years and also serves on the Governing to get a decision in time for this | Awarded In B. a 90-179 dayS....cccccccee 3% % | 1947 28 13,893,301 1,196,010 537,827 658,183 
construction season, | | 1948 30 16,949,232 1,511,671 638,519 873,152 
His extensive knowledge of the auto- Pipe Supply | VANCOUVER_—_Contracts hav oo rrr 394% | 1949 32 21,183,939 1,695,589 716,546 979,043 
motive industry will serve him well | e an of 1950 32 23,457,312 2,131,502 891,309 1,240,193 
the important position which he will! One fact is now quite certain: been let for construction of a $18- 270-365 dayS.......60.00. 4% | 195] 35 25,431,221 2,193,474 944,132 1,249,342 
new occupy. Only Trans-Canada has the pipe | Million natural gas absorption | 1952 35 27,433,267 2,276,327 1,179,411 1,096,916 
=e ame Which will permit prairie action| plant to be built on the north Enquiries invited 1953 gt* 35,113,167 3,257,613 1,701,240 1,556,373 
—— - _ a this summer, That means any ac- bank of the Peace River, near 1954 52 35,762,401 3,136,473 1,321,774 1,814,699 
this year will come from|Fort St. John, 500 miles north- | 1958 
Trans-Canada or by some agency | east of Vancouver, 316, ,077, ,390, 687, 
industrial Mining | of which it approves ‘al ‘0 | Contracts were awarded by *In this and following years the figure includes both Zeller and Federal Stores. 
! |'which it would release pipe. /Pacific Petroleums Ltd. to Mar- G ° d r & Gom an L mited Note.—Adjusted to conform with latest income tax assessments. 
and Oil Markets Af were to throw | alrane p l ) 
‘In it - Ro;er Co. Seven hundred men 
| will be engaged in the project 320 Bay Street, Toronte A copy of the Annual Report giving full details of Company's operations 
Clear, concise comment and over, it would probably be able | which will be completed «next EMpire 6-8011 will be gladly sent on request. 
advice each week on Cana- to get the Trans-Canada pipe. | year. Montreal) Kingston Quebec Calgary Vancouver . D 
dian stocks, based on techni- Profound calm apparently con-| The plant will remove sulphur, Hamilton Kitchener London Edmonton Winnipeg Z & L L t R 5 L i M : T E 
cal analysis. tinues to reign among most Cana- | natural gasoline, propane, butane New York 
dian investment houses. and other byproducts from the ows HEAD OFFICE: 5115 TRANS ISLAND AVE., MONTREAL 
One of Canada's oldest, in- Speaking in Hamilton _ this | 835 before it is piped south | 
dependent advisory services. week Trade Minister C. D. Howe | C28madian and U.S, markets, 


stated, “Early doubts about the 
project of an all-Canadian pipe- - 
MAJOR ERROR line seem to be disappearing, as 
the urgent need for market for 
THE CO-ORDINATOR western gas, coupled with grow- 
REPORTS LTD. ing need for another energy 
21 King Street East source in eastern Canada is better 
understood, The sponsors of the 
TORONTO CANADA project are largely those who are 

TO NEW. CLIENTS ONLY Alberta. 

“The help of an experienced 
group of American gas and oil 
men in the early stages of promo- 
tion and construction is to be 
welcomed, not spurned, All other 
gas and oi] pipelines, the Inter- 
provincial, the Trans-Mountain 
and the Westcoast Transmission, 
have benefited from this Kind of 
help and sponsorship from the 
FP-17€-56 UJ S and I do not think that 
Canada has suffered as a result.” 


< 19 YEARS WITHOUT A 


Fill in your name and address and 
ettach $4 Ito this coupon fdr the 
next 4 issues of the Co-Ordinator. 
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ADDRESS 


proposal which would modernize 
laws governing the alcoholic bev- 
erage industry has received ap- 
proval from a House Ways and 
Means subcommittee and now 
must be considered by the full 
committee before going to the 
full Congress. This legislation 
100 would affect operations of two 
Canadian Securities major Canadian liquor firms — 
Distillers Corp. Seagrams and 
SEND FOR COPY OF 


Hiram Walker, Gooderham & 
LATEST QUARTERLY REPORT Worts. 
SHOWING LIST OF SECURITIES OWNED 


[t contains a plan which would 


INVEST in CANADA 


CORPORATE INVESTORS 


A 
Balanced Fund 


owning over 


Docking in Montreal April 26th is a graceful new ship, the latest addition to Canadian Pacific's 
famous fleet of White Empresses. Trim and sleek with her new-look echelon decks and. 
single funnel, she is paying her first visit to Canadian Shores. Built on the River Clyde 
in Scotland, and royally launched by Her Majesty the Queen, the 26,000 ton flagship 
Empress of Britain embodies every latest advance in ocean travel. All Canada joins in 
wishing this new lady of the seas a long and successful career. 


in the contiaual advance of Canadian Pacriie 


This newest Empress represents one more step 


permit distillers to mix aged and on land, at sea, and in the air. In 1957, Empress of England, next uni 
Mackellar younger whiskies in bond with a | = Ean] > Ge cS ef a new fleet will be in service between Canada and Bucope. 
Securities mixed product taking the age of 


ED 


Mackeller Bida.. 25 Melinde St. the younger whisky for tax and 


Toronte advertising purposes. 
| , It also proposes that excise EY 
latest report ef Corporate Investors ) taxes be paid by return instead 
; NAME of under the present pre-payment A PROUD, NEW SHIP ON HER MAIDEN VOYAGE 
Adoness. System. This would free money 


y ‘now tied up. It suggests that the 


hatdnenseiensnmenseigiesameinaieate | Federal cabaret tax be reduced to 
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LABOR ROUNDUP 


Give the critics enough rope to 
hang themselves and then hustle 
on to the next item of business. 


. | That, obviously, was the policy 
iii of the architects of labor unity 
presiding over the founding con- 
vention of the Canadian Labor 
Congress in Toronto this week. 


The leaders who came to the 
convention after having worked 
out the details of the merger of 
the Trades and Labor Congress 
and the Canadian Congress of 
Labor knew there were going to 
be fireworks. 

The task they set themselves: 
To prevent dissatisfaction with 
details from destroying the 
merger of congresses representing 
a million workers. 

They couldn’t prevent the crit- 
ics from speaking. They didn’t 
try, except where rules of order 
were being fractured badly. 

Instead they let the dissenters 
talk, then one of the key unity 
leaders—or maybe two—rose to 
make a forceful and carefully 
considered speech. 

This happened dramatically on 
the convention’s first day. A 


*Very Important— 
Plexiglas®. 


This versatile acrylic, 
(made by Rohm & Haas, 
Philadelphia) is handled 
exclusively by Crystal 
Glass and Plastics Ltd. 
For illuminated signs, 
nothing beats acrylic sheet 
as witnessed by the fact 
that in 1955 over 700,000 
pounds was used in making 
25,000 signs. 


For signs its acrylic. 


For acrylic its 
Plexiglas®. 


For Plexiglas® see 
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CRYSTAL GLASS 
AND PLASTICS LTD. 


Underwriters and Distributors 


of Government, Municipal 


and Corporation Securities 


ANNETT LiMiTED 


EM 4-9271 


330 Bay Street Toronto, Ontario 


Members of the Investment Dealers’ Association of Canada 
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LEE 


Leishman’s Hr. Dillmann wears 
Leishman’s New Sport Jacket 


For a relaxing moment on his tour of world style 
centres, our chief wears one of our “collector's 
item” sports jackets—a tine example of the new 
style and fabric inspirations in this season's 
Sports Jackets by Leishman. Emphasized are the 
lighter-in-weight fabrics in a multitude of medium 
tones and unique designs—muted vertical stripes, 
skip weaves, and other spirited patterns—not to 
be seen elsewhere, since they’re ours alone. As 
can be seen in the picture, casual elegance is the 
keynote. 


Tailored-to- Measure or Ready-for-Wear 
Leishman Clothes are 


sold at important stores from 


coast to coast 


Wm. H. Leishman & Co. Ltd., Toronto, Canada 


‘clety. 


string of speakers from the floor 
complained bitterly that the con- 
vention should be held every year 
instead of every two. 

Their basic plaint was far more 
important than that. They re- 
sented the fact they had been told 
they could not change anything 
felt by the Unity Committee (of 
TLC and CCL leaders) to be part 
of the terms of merger. 


Then Aaron R. Mosher, veteran 

labor leader and retiring CCL 
president, delivered a vigorous 
indictment of those who, having 
made a deal, wanted to renege 
almost immediately. He sliced the 
ground from under the critics’ 
feet, making them appear as 
thoughtless quibbers who would 
shake the whole foundation of 
Labor for a small advantage. 
A few minutes later, the offi- 
cial stand that certain constitu- 
tional matters of merger were not 
open to change at this conven- 
tion, was endorsed overwhelm- 
ingly. 

Thus at midweek—with the 
convention scheduled to end Fri- 
day—the leadership was still fully 
in control of the situation, ap- 
parently with substantial major- 
ity backing from the 1,600 dele- 
gates. 


Meany Preaches 
Anti-Communism 


Many of the CLC delegates got 
a first-time look at North Amer- 
ica’s No. 1 labor leader—George 
Meany, former president of the 
American Federation of Labor 
and now top man in the merged 
American Federation of Labor 
and Congress of industrial Or- 
ganizations (AFL-CIO), 


They saw a stocky, balding 
61-year-old, well and conserva- 
tively dressed. 


Wearing horn-rimmed glasses 
and speaking with a trace of 
what Canadians would consider a 
Brooklyn accent, the one-time 
plumber’s helper left no doubt 
that he is a right-wing labor 
leader who likes the democratic, 
free-enterprise way of life. 
These are some of the things he 
said, speaking in ringing, meas- 
ured tones: 

—‘“The ability to produce means 
nothing unless we have the power 
to consume.” 
—‘There cannot be a system 
whereby one section of the popu- 
lation makes its progress at the 
expense of another. Labor can-| 
not set its sights on a road that 
means progress only for labor. 
You are an integral part of the 


By JACK McARTHUR 


Leaders Fight Unity Critics 


Mosher Outspoken Champion for the Terms of Merger 


country. You have a responsi- 
bility you can’t ignore.” 

—‘Under the democratic sys- 
tem, no one has a greater stake 
in the maintenance of that system 
than members of the free labor 
movement.” 

—“The Communist monstrosity 
of government still lives on... 
the most brutal, inhuman, re- 
actionary regime in history." 


Steelworkers Plan 
For Big Gains 

Last week’s national policy con- 
ference of CIO-CCL Steelworkers 
in Toronto featured: 

—Demand that Canadian basic 
steelmakers be required to jus- 
tify price increases before public 
tribunals similar in authority to 
labor conciliation boards. Reason 
for this request: The close connec- 
tion between wages and prices 
frequently made by basic steel 
producers. The Union thus argues 
that if it has to justify demands 
for wage boosts to a board, the 
companies should similarly back 
price hikes. 

—Said researchman Cleve 
Kidd: “The economic climate is 
more favorable for substantial 
labor gains than it has been in 
any year since 1946.” 

—National Director C. H. Mil- 
lard: “Certain moves have been 
made which should enable us to 
cope more successfully with the 
problem of unionizing employees 
of Iron Ore of Canada and asso- 
ciated firms (in the big Quebec- 
Labrador iron fields).”’ 

—District 6 Director Larry Sef- 
ton: “Local 5115 in the Aluminum 
Co. of Canada at Kitimat, B.C., is 
stronger in numbers and morale 
than ever before and is prepar- 
ing to make another application 
for certification.” Steelworkers 
is trying to take Kitimat workers 
away from an AFL trades council, 
as a specific exception to the no- 
raiding pact. 

Significance: Steelworkers is 
feeling its oats, is intent on big 
gains this year, both in terms of 
members and money. 

Labor Briefs 

The CLC convention was told 
definitely that the AFL-CIO no 
longer will charter federal unions 
in Canada, in practical competi- 
tion with the CLC; nor will it 
finance organizers here. (It’s 
understood CLC President Claude 
Jodoin once asked U.S. labor 
leaders how they would react if 
the CLC gave direct charters to 
unions in the U.S.). 


Representatives of Winnipeg’s 


Union Moderat 


Behind the sound and fury of | 
a national convention, the na-. 
tion’s labor moderates this week | 
continued a slow strengthening 
of their position. 

Labor’s old hate-the-boss phil- 
osophy sounded almost out of 
place when it cropped up on the 
floor of the founding convention 
of the Canadian Labor Congress 
in Toronto. 


“Now we can shake our fists in 
the faces of the bosses,” thundered 
a delegate. But he got only luke- 
warm reaction from the _ 1,600 
delegates assembled to marry the 
Trades and Labor Congress to 
the Canadian Congress of Labor. 


The moderates do not divide 
from the radicals on _ political 
grounds, on the desire to further 
labor’s influence in national af- 
fairs, or on the ambition for high- 
er wages and better benefits. 

In the former case, some mod- 
erates want official] affiliation with 
the CCF, some don’t. In the lat- 
ter two, naturally, the moderates 
and radicals agree. | 
The line between moderates | 
and radicals is drawn in two re- 
spects: 

Their attitude toward employ- 
ers and their attitude toward so- 


Years ago the radicals had their 
way. They preached a gospel of 
unyielding hatred for the boss, 
who was a villain ever-intent on 
victimizing the worker. They 
were content to see the structure 
of society torn. Some wanted it 
destroyed, others felt the matter 
should be of little immediate con- 


es Gain Power 


In Ranks Of Merged Labor 


used to dealing on reasonably 
friendly terms with government 
Officials. Elder labor statesman 
Aaron R. Mosher, retiring presi- 
dent of the CCL, in recent years 
has voiced some understanding 
of the problems of management 
and government. 

All this means: 


—In the future, if the present 
trend continues, labor will be 
more inclined to arm itself with 
economic analysis and shrewd 
argument than with belligerence 
and the big stick. 

—There will be much greater 
emphasis on good public rela- 
tions. 


—Labor is going to concern 
itself with all problems of the 
economy (farm problems, for in- 
stance), rather than just those 


directly affecting union mem- 
bers. 


—Labor is going to spend more 
money and time trying to per- 
suade politicians to make 
changes in the law to benefit 
labor. 

—And it is going to co-operate 
in attempts to increase produc- 
tion, in principle at least, in 
practice occasionally. 

This assumes the economy re- 
mains quite buoyant and that 
employment and income stay 
high. Bad times would favor the 
radicals, 

These things don’t mean that 
labor is going to agree with man- 
agement any more easily than it 
has in the past. They mean, in 
fact, that labor leaders are going 
to be more formidable and in- 
formed opponents across the bar- 


cern to labor leaders and organ- 
izers. 

A lot of those people are still 
around. Many were thrown out 
of organized labor when the Red- 
led unions were expelled some 
years ago. Others—not necessari- 
ly Communists, by any means— 


'gaining tables and in the public 
‘print than ever. 

But they may also mean—and 
this, in effect, was Prime Minis- 
ter St. Laurent’s plea to the CLC 
convention — that labor wil] 
‘achieve a deeper sense of social 


‘unity. 


still attend labor conventions, responsibility. 
still deliver impassioned orations | 


against the bosses and the poli- | 


ticians, still command substantial | 
support on some issues. 


Logic Pays Better | 
But other leaders don’t hold | 
with the rabble-rousing approach. | 
They believe there’s more profit | 
for labor in getting on friendly | 
terms with governments 
talking reasonably and logically | 
with management. That doesn’t. 
mean they can’t be tough to deal 
with. However, they are less in- 
clined to strike, more to talk. 
Almost every person in, or 
likely to gain, responsible position 
with the new Canadian Labor 
Congress is of this type. | 
New President Claude Jodoin 
is a former Liberal politician who 
espouses compromise and concili- 


will withstend extreme 
temperature changes. 
is unaffected by eils 
and gasoline 


Cushing and Donald MacDonald 


ation. Top executives Donald | 


are professional labor executives 


MANU ACTURED ENGLAND 


The preferred vornish in pleasure craft 
circles, Rylard is easily applied, quick 
drying, produces an exceptionally 
herd but elastic film with o 
most brilliant gloss which 
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$1,500,000 


The Avalon Telephone Company, Limited 


(Incorporated under the Newfoundland Companies Act) 


52% Cumulative Redeemable Preference Shares 
(Of the par value of $25 each) 


The 60,000 534% Cumulative Redeemable Preference Shares (hereinafter called the “5}4% Preference Sheres”) hereby 
will rank equally as to capital and dividends with the existing 66,670 Preference Shares of the par value of $25 each in 
capital stock of the Company and will be entitled to receive, when and as declared, a fixed, cumulative and preferential 
dividend at the rate of 5}2% per annum, and no more, of the par value thereof, in priority to dividends on the ordinary shares 
of the Company. Dividends will accrue from May 1, 1956 and will be payable quarterly on the first days of February, May, 
August and November in each year at par by cheque of the Company payable at any branch of the Company's bankers in Canada 
(far northern branches excepted). The Company shall have the right at any time and from time to time upon at least thirty 
days’ notice to redeem all or any of the outstanding 534% Preference Shares at a price per share equal to 104% of the par 
value thereof plus accrued and unpaid preferential dividends to the date fixed for redemption. In the event of the liquidation 
or winding up of the Company and upon any distribution of capital, holders of the 544% Preference Shares shall be entitled 
to receive a sum per share equal to the par value thereof plus all dividends cumulated, accrued and unpaid, and no more, in 
priority to any payment to holders of ordinary shares. The 514% Preference Shares hereby offered when issued will be fulty 
paid and non-assessable. The provisions attaching to the 544% Preference Shares are substantially as set forth im paragraph 
(h) of the statutory information forming part of the prospectus. 


Transfer Agent and Registrar: 
Montreal Trust Company, St. John’s, Halifax and Montreal. 


this offer at any time without notice. 


W. C. Pitfield & Company 
Limited 


In the opinion of Counsel these 5}4% Preference Shares will be investments in which the Canadian and British Insur- 
ance Companies Act of Canada states that companies registered under Part III thereof may invest their funds without resorting 
to the provisions of subsection (4) of Section 63 of such Act. 


We, as principals, offer these 5}2% Preference Shares, if, as and when issued by the Company and accepted by us, subject 
to prior sale and change in price and subject to the approval of all legal matters on our behalf by Messrs. Dixon, 
bull, Mitchell & Stairs. Montreal, Quebec, and on behalf of the Company by Messrs. Cook & Bartlett, St. John’s, Newfoundland, 
on whose opinion our counsel will rely as. to all, matters of Newfoundland law. The sale of these 54% Preference Shares is 
subject to the approval of the Board of Commissioners of Public Utilities of Newfoundland. 


Price: $25 per share flat 


Dividends on these 512% Preference Shares will acerue from May 1, 7996, 


It is expected that Definitive Share Certificates will be available for delivery on or abowt May 3, 1956. We reserve the 
right to accept applications for these 5'2% Preference Shares in whole or in part or t= rset sy applicator and te withdraw 


Parsons and Landrigan Limited 


Turn- 


Nesbitt, Thomsen and Company, 
Limited 


with around 8,000 members) at-. 


suggestion 
tended the convention. It seems 


from International 


likely OBU will come into labor “O°¢workers that voting in con- 
vention be based on the member- 


ship of unions represented, rather) the lake shipping labor dispute of- 
than on the one-delegate-one-vote | fered little hope of settlement. 
system now used, 

As expected, the report of the 
conciliation board which heard! consider and compromise. 


Reason: refusal of the unions to 


chemicals 


petra 


FLUOR OFFERS A COMPLETE 


Neither raw-material source nor end-product classification limits 
Fluor’s services to the process industries. Integrated organiza- 
tion plus broad experience enables Fluor to undertake projects 
of any size...or process... at any location. Fluor’s ever-grow- 
ing reservoir of experience is gleaned from all the industries and 
fields it serves: petroleum refining, petrochemicals, chemicals, 
electric power, heavy construction, and atomic energy. We can 
thus bring to bear many new ideas and techniques on the prob- 
lems of any one industry. 


ENGINEERING AND CONSTRUCTION SERVICE 


from project concept...to finished plant 


And since we are equipped to accomplish every phase of a new 
facility—research, design, engineering, construction—we think 
in terms of the entire project rather than of an isolated part. 
The result is a 65-year record of successful plants with low 
initial investment and minimum operating costs. 


FLUOR of CANADA 


THE FLUOR CORPORATION OF CANADA, LTD. 


Manufacturers Life Building, 200 Bloor Street East, Toronto ¢ Affiliated with H. G. Acres & Co., Lid., Niagara Falis, Ontario 
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The Royal Bank of Canada 
Rights 


‘ We maintain an active market in 
these rights and our facilities for 


executive vice-president; A. L.| ROBERT J. ORR Price paid by Dominion Stores operated in London, this new branch offers better, faster service to the entire devel- 
: Simard, R. J. Pinchin, D. M. was not disclosed. opment area. 
their purchase or sale are readily Loucks, A. J. Moore, new has been appointed vice-president,| The purchase gives Dominion ava 
ailabl directors. American Motors Sales of Canada | Stores some 315 outlets, inchuding a Ae RRR 
av e Canadian Daily Newspaper Pub-|Ltd.. new company formed by | Units of Thrift Stores and Town & ee 


Greenshields & Co Ine 


507 Place d’Armes, Montreal 


nipeg) — George W. Reed, vice- 
MONTREAL OTTAWA QUEBEC SHERBROOKE TORONTO H. Macdonald, general} esident, general manager and 
ec. director;:Daniel Sprague, director. 

Canadian Home _ Assurance Co. 


August issue report on 
“homes with a future”’ 


This is a “must” issue for building products advertisers 
as Canadian Homes and Gardens puts housing under 
the microscope to show: 


the best in builders’ houses — a stimulating 
study of new ideas and innovations in builders’ and sub- 
division houses across Canada. 


what gives a house a future? — Editors in- 
terview realtors, builders, architects, and town planners 
to show the design, construction and location features 


American Motors Sales of Canada| 
Ltd. 
formed by merger of Nash and 
Hudson; R. J. Orr, vice-president; 
L. E. Fenn, sales manager, Hud- 
son Division; W. B. Wadds, sales 
manager Nash Division. 

American Insurance Co. (Toronte) 
W. G. Jardine, branch manager, for 
British Columbia, at Vancouver. 

Canada Wire & Cable Co. (Leaside, 
Toronto) — L. G. Lumbers, vice- 
president, a director. 

Canadian Admiral Corp. (Port 
Credit, Ont.) and its subsidiaries 
—S. D. Brownlee, executive vice- 
president, and William Hummel, 
vice-president and _ treasurer, 
directors. 

Canadian Bronze Co. (Montreal) — 
D. M. Loucks, president and man- 
aging director; A. Jack Moore, 


lishers Association (Toronto) — 
John Bassett, Jr., chairman and 
publisher, The Telegram, Toronto, 
president; J. C. Preston, Brant- 
ford Expositor and Arthur L. 
Davies, Kingston Whig-Standard, 
vice-presidents; E, R. Richards, 
Globe and Mail, Toronto, treas- 


(Montreal) — Edgar F. Tolhurst, 
president Tolhurst Oil Ltd., etc., 
a director. 

Canadian Locomotive Co. (Kingston, 
Ont.) — G. O. Saunders, vice- 
pres., manufacturing, Canadian 
Locomotive Co., George R. Wyer, 


executive vice-pres., Canadian| Electrohome products division in|): 
roth lrg Co. Montreal; Kitchener, in charge purchasing, this chemical for over 20 years, 
and William B. Morse, Morse &| Material control, inventory and President H, Greville Smith told 


Co., Chicago, directors, 

Canadian Press (Toronto) — D. B. 
Rogers, Regina Leader - Post, 
president; Charles H. Peters, 
Montreal Gazette, lst vice-pres.; 
John E, Motz, Kitchener-Water- 
loo Record, 2nc vice-pres. 


Canadian Westinghouse Co. (Hamil- 
general! , 
manager Airbrake Products; J. D.| 


ton) — T. Eedson, 
Houlding manager newly formed 
Atomic Energy Division, to op- 
erate as part of project develop- 
ment group; L. C. Sentance, man- 
ager newly-formed defense ap- 
paratus division; R. H. Williams, 
general manager, industrial prod- 
ucts group. 

Chrysler Corp. of Canada (Windsor) | 
— A. L. Hancox, assistant regional | 
sales manager, Montreal region. | 

Central Mortgage & 


Housing | 
Corp. (Ottawa) — J. L. Carmel,| 


(Toronto) — new company | s 


merger of Nash and Hudson. 


Kingston, assistant chief engineer, 
construction division. 


Commonwealth Insurance Co. (Win- 


Dominion of Canada General In- 
surance Co. (Toronto) — J, E. 
White, general manager life in- 
surance business, a director. 

Dominion Electrohome Industries 
Ltd. (Kitchener, Ont.) — Hugh 
Bauld, material supply manager, 


receiving for radio and television 
division, 

Drive-It Ltd. (Guelph, Ont.) — new 

company formed by Powder- 

Power Tool Co. of Portland, Ore., 

as manufacturing and sales out- 

let for Drive-It powder-actuated 
fastening system; Donald Ander- 
son, general manager; Lionel 

Seguin, production manager. 

Eastern Trust Co. (Halifax) — M. G. 
Teed, Q.C. and D. O. Turnbull, 
both of Saint John, N.B., mem- 
bers advisory committee of Saint 
John branch, 

Federal Fire Insurance Co. of Can- 
ada (Toronto)—Robert B. Moran, 
president; Shaw & Begg, presi- 
dent. 

Fleet Manufacturing Ltd. (Fort 
Erie, Ont.)—D. Robert Gilmaster, 
comptroller. 
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Dominion Buys 


Acadia Chain 


Dominion Stores has expanded 
its operations in the Maritimes 
with purchase of the 1l-unit Aca- | 
dia Stores Ltd. chain of Nova | 
Scotia. 

The giant food retailer has 
acquired all the shares of Acadia 
Stores which operates five outlets 
iu the Halifax area, six others 
throughout the province and also 
owns a warehouse, Dominion re- 
cently opened a major outlet in 
the Dartmouth shopping centre 
Acadia Stores was established 
and operated by Clyde D. Hop- 
good of Halifax. Dominion Stores 
has been a major food retailer in 
the Maritimes for some 3C years. 


Country acquired in 1955. 


Chemical Plant 
At Hamilton 
Is C-I-L Plan 


Canadian Industries Ltd, plans 
construction of a hydrogen per- 
oxide plant at Hamilton. C-I-L 
has supplied the greater part of 
the Canadian requirements for 


the annual meeting, and the ad- 
ditional capacity would meet cur- 
rent needs and anticipated in- 
creased demands. 

C-I-L sales, and those of its 
subsidiaries, for the first three 
months of 1956 were “substantial- 
ly above” those of the same 
period in 1955. Demand for 
paints and coated fabrics, how- 
ever, was affected by a reduction 
in automobile production. The 
increase in consolidated sales was 
reflected in better operating pro- 
fits for the first quarter. 

Although prospects: for the bal- 


ance of the year were promising, 
Mr. Smith sounded a note of cau- 
tion. “To expect 1956 to continue 
the rate of industrial progress in 
1955 would be to ignore evidence 


Cessco’s new brick and concrete office and warehouse recently opened in Toronto to 
serve the rapidly expanding pipeline developments in Ontario and Quebec. Formerly 


George Letcher, manager of the London branch since its opening, takes over the 
new establishment, ably assisted by Bob Rea and Bev Hanson. 
available for pipeline construction and maintenance equipment. 


Canadian Equipment Sales & Service Co. also handles * 


Pipeline Construction and Maintenance Equipment and Materials — 
Parkersburg Bolted Steel Tanks and Prefabricated Buildings. 


CANADIAN EQUIPMENT SALES & SERVICE CO. LTD. 


CANADIAN EQUIPMENT SALES & SERVICE CO. LTD. 


38 Racine Road, Rexdale, Toronto 


complete lines of 


Head Office: Edmonton, Alberta 


Branches: Toronto, Ont.; Calgary, Alta.; Estevan, Sask. 


O Moves iN... 


Full service is 


of the economy was at, or ap- 
proaching, capacity levels, Shor- 
tages of materials and manpower 


listed for 1956.” 


ronto, Several other smaller but 


Good progress is being made in | important additions to productive 


director land and rentals division,| Fleet Manufacturing Ltd. and erection of the ammonia plant at! capacity may be expected from 
that give a house continuing re-sale value. succeeding A. B. Taylor, returned} Doman-Fleet Helicopters Ltd. that, over the past six months, | may limit achievement of the im- | Millhaven, Ont., and in extension | the increasing number of devele 


decorating — Readers learn “How to Cope with 
Picture Windows”. 


food — Madame Benoit shows “How to Cook Eggs”. 
home improvement — The CH &G camera fol- 


to private business; M. A, Picker- 
ing, Winnipeg, supervisor land- 
scaping department, construction | 
division and C. E. Locke of 


(Fort Erie, Ont.) — Frank Wait, 
assistant to the president. 
Foster Advertising Ltd. (Toronto) 
— J. R. Foster; G. Stewart Lunan, 
R. A. Cauley, W. M. Chantler, R. F. 
Downey, advertising executives. 


production in several segments 


pressive total of capital outlays!of the York paint works in To- | opment studies being undertaken, 


“Sie a Great Lakes Paper Co. (Fort Wil- 
lows Peter Whittall as he visits the homeshows and NEED C APIT AL? liam, Ont.) — Jules R. Timmins, 
finds new gadgets and home ideas. director. 
Funds available on long or Guardian Trust Co. (Montreal) — | 
gardening — “How to Put in a New Lawn”. far Robert Stanger, vice-chairman. 
realty investments — busi- continues as chairman of execu- a 
Get YOUR share of August sales by reserving space ness loans — land develop- tive committee with direction of on . 
now in this timely building issue. ment — lease properties — estates administration and invest- | 
August forms close June 7. refinancing — machinery — ments. ‘ 
construction — inventories Harding Carpets Ltd. (Brantford, : 


the homemagazine of Canadian living 


A MACLEAN-HUNTER PUBLICATION 
481 University Avenue, Toronto 2, Canada 


— receivables and install- 
ment financing. 


Ont.) — H. J. Kennedy, comp- 


Write for appointment to 


FINANCIAL COUNSELORS CORP. 


310 LUMSDEN BLOG., 6 ADELAIDE ST. E., 
TORONTO, ONT. 


We've got 


your business 


problems on our minds 


You may never have paid a visit to your bank manager to talk over your 
business worries. Yet he may have at his fingertips the solution to the things 


you're concerned about. 


Your Canadian Bank of Commerce branch manager’s advice is based on 
years of wide and solid business experience. And it’s backed by the financial 


troller. 


John T. Hepburn Ltd. (Toronto) — 
John T. Hepburn, Jr., president 
and managing director, succeed- 
ing his father the late John T. 
Hepburn; W. A. Hepburn, man- 
ager and treasurer, to be vice- 
president and treasurer; James 
F. Hepburn, director production, 
to be vice-president. 

John Inglis Co. (Toronto) and Eng- 

lish Electric Co. of Canada (St. 

Catharines, Ont.) — S. M. Findlay- 

son, president Canadian Marconi 

Co., a director. 

. H. Lock & Sons Ltd. (Toronto) — 

C. L. Torry, chief engineer, re- 

frigeration division and sales man- 

ager same division, since last fall, 
to devote all his time to position 
of sales manager; Doug McNinch, 

chief engineer refrigeration di- 

vision; Allan Trow, service man- 

ager refrigeration division; J. B. 

Beatty, chief accountant. 

Martin, Lucas & Co. (Toronto) — 
new company financial consultants 
and investment counsel. 

Robert Mitchell Co. (Montreal) — 
E. L. Johnson, manager factory 
division. 

North American Reassurance Co. 
(Toronto) — Paul Vaillancourt, 
Montreal; vice-president, Vaillan- 
court Ltd. a director; C. J. Rozea, 
assistant secretary, to be assistant 
secretary and chief underwriter; 
J. Ward, assistant  vice- 
representing the com- 

in both Canada and the 
United States; Dr. John R. 
Murphy, medical adviser, to be 
medical consultant, 

Norton Company of Canada (Ham- 
ilion) — W. Alexander McCune, 
Jr., director, continues as general 
sales manager. 

Osler Hammond & Nanton (Winni- 
peg) — R. G. McCulloch, director, 
continues as general maneger in- 
vestment securities - department, 
headquarters Winnipeg. 

Union Carbide Canada Litd., (To- 
ronto) — A. A. Cumming, vice- 
president and W. M. Smart, vice- 
president and secretary, directors. 

Henry K. Wampole & Co. (Perth, 


president, 
pany 


efficiency.” 


11,265 other Canadian Companies. 


the cliché the 


Ore prominent publication which quoted that phrase approvingly, went 
on to say: “What's usually called ‘automation’ is simply a higher degree 
of mechanization designed to increase production and raise the level of 

We're not inclined to quibble—whether you call it “office 

automation” or just plain efficiency, we know an Addressograph-Multigraph 


System can be a profitable investment for your firm, as it has been for 


Ont.) — C. K. Schlimme, sales 

knowledge of a vast banking organization with branches all across Canada manager. An A-M Syst einates Ganecessary repelilive wilting, speeds up epare- 
and abroad. Your branch manager has to solve problems like yours time after York Farms Ltd. (Toronto) — 

time. It’s an important part of his job to work side by side with busine: 


responsible for commercial and industrial enterprises of every type and size. 


Why not drop in today to see the manager of your nearest branch of The 


assets and inventories of canned 
goods division of Canada Packers 
Ltd., in Eastern Canada, and to 
operate as subsidiary of latter; A. 


tions and eliminates human error. The result: a new high in office efficiency, 
a new low in office overhead. We'd like to show you how A-M writing and 
duplicating methods can brighten your profit picture. Get in touch with your 


Canadian Bank of Commerce? What may seem a difficult problem to you, sce Pigeon cn baptist 4 a nearest A-M office—our representative will tell you more about our contri 
may be solved on your first visit. Paszat, director, administration; 


J. W. Coulter, sales manager, G. F. 
Arbuckle, production manager. 


bution to office efficiency. 


ttances 
— MONTREAL (Staff) — Con- 
sOlidated Paper Corp. and sub- 
Sidiaries report net profit of 
$4,062,783 or 79c per share for 
the three months ended March 31 
against $3,562,098 or 69c per share 
for the like period of 1955. 
Income tax provision increased 
to $3,656,535 ($3,085,593) while 
provision for depreciation and 
depletion amounted to $982,837 
($876,056). 


Production Machines for the Modern Office 4 


| 
ou raken full | Current Accounts — 
Have of all Safety Deposit Boxes Savings Accounts 
personal Loans Banking by Cons. Paper save time with an A-M system 
our il Commerciay Loans Travellers’ Cheques pe 
a! 


THE CANADIAN 
BANK OF COMMERCE 


More than 700 Branches across Canada 


8-226 


Addressograph-Multigraph of Canada Ltd., 42 Hollinger Rd., Toronto 16 — Branches Throughout Canada 
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Calgary Power 
|\Bonds Sold 


A new issue of $4 million Cal- 
gary Power first mortgage bonds 


Gslableshad 4886 
first series 4%% due 1976 has 
been sold by Royal Securities 


Members Czhange 
Corp. The bonds were offered at a 


$101.65. Orders executed on all exchanges 
Purpose of the issue is to pay Private wires to Montreal and New York 


capital expenditures incurred | 


under an expansion program in- 
11 Jordan Street TORONTO 


THE FINANCIAL POST i1 


LC Osler 


CARETAKERS 


TORONTO CARETAKER COMPANY LIMITED 
42 Scollard St., Toronto 5; Phone WAlinut 3-8704 
Provides a complete building cleaning service. 


Over 350 buildings serviced on contract since 1950 — 
Staff supervised and bonded. 

@ Daily Maid Service @ Floor Service @ Monthly 
Cleaning @ Windows @ Walls @ Offices @ Factories 
@ Stores. 


cluding retirement of bank and 
other loans which totaled $1,995,- 
000 at the end of 1955. 

Giving effect to the new issue, 


CUSTOMS—EXCISE 
CONSULTANT 


F. N. YOUNGMAN P. T. SINCLAIR R. H. R. YOUNG 0. D. HALLIN 


EMpire 6-8871 


DUMPING DUTIES, ETC. 


F. WALTER PERKIN 


261 Somerset St. West, Ottawa 4, Ont. 


mittee of Canadian Western, and 
Mr. Youngman continues as chair- 
man of the board of Elk Falls. 
Robert H. R. Young, of Van- 
couver, vice-president of Crown 
Zellerbach Canada, was elected 
executive vice-president and a 


Makes Key Executive Changes 


Key changes in executive per-|former president, who continues 
sonnel have been made by Crown | to serve as chairman of the board 
Zellerbach Canada Ltd. and its|and chairman of the Executive 


gage bonds, $12 million $100 par 
preferred stock and 1,050,000 com- 
mon shares. 

Royal Securities also recently 
sold 380,000 shares of Calgary 
Power at $60. These shares for- 
merly were held by the estate of 


Notice to Shareholders 


MONTGARY EXPLORATIONS LIMITED 


Telephone CEntral 5-5629 affiliated 


FANTASTIC CLAIMS 
GOOD ENVELOPES 


the late I. W. Killam, Montreal 
financier. and 


SURPASS PETROCHEMICALS LIMITED 


companies, Canadian | Comniittee. 
Western Lumber Co. and Elk! Mr. Sinclair, who has been vice- 
Falls Co. president for manufacturing of 
Peter T. Sinclair has been elec-|Crown Zellerbach Corp. in San 
ted president and chief executive | Francisco, was also elected a di- 
officer of Crown Zellerbach Can- rector of Crown Zellerbach Can- 
ada Ltd. in Vancouver. This was’ ada; a director and chairman of 
announced by Frank N. Young-/the board of Canadian* Western 
man, chairman of the board and! Lumber Co.; and president of Elk 


director of the company, and was 
also elected a vice-president and 
director of Canadian Western. 
The new appointment provides 
broader responsibilities for Mr. 
Young with respect to all Crown 
Zellerbach operations in Canada. 

Otis D. Hallin, of Vancouver, 
vice-president of Crown Zeller- 
bach Canada, was elected a direc- 
tor of the company, 

Mr. Sinclair, 49, joined the com- 
pany in 1928 after receiving a de- 
gree in electrical engineering from 


Canadians Traveling More 
And Farther, Survey Shows st: Cotiess. He hela 


; Crown Zellerbach mills in Port 
According to a recent survey} more and more Easterners. Some Townsend and Port Angeles 

by Pan American World Airways, | areas, particularly the Caribbean Wash., and in Carthage, N.Y me 

more and more Canadians are|and Mexico, are now nearly as ™ —— 

4 broadening their travel horizons}; popular in summer as in winter, clint 

ee pi €2 and visiting the most remote cor-| because they are often cooler than 

ners of the globe. home. 


the most popular destinations, bh Gut R 


1938, he became manager of the 
Carthage mill and later manager 
of the company’s large mill at 
West Linn, Ore. In 1950, he joined 
the headquarters manufacturing 
department in San Francisco, and 
became assistant vice-president in 
1952. The following year, Mr. 
Sinclair was made vice-president 
for industrial relations, and in 
1954 he became vice-president for 
manufacturing and converting for 
all Crown Zellerbach operations. 


In order that all shareholders may receive the 
latest brochure, your directorate requests that 
shareholders register their stock certificates in me 
their own name with the Company’s transfer ; ae | 
agents, The Prudential Trust Co. Ltd., Toronto, ao 
Ont., and Montreal, P.Q. a 


FRIENDLY RELIABLE 
SERVICE! 


oe. 


oe 


with South America rapidly gain- Nicaragua, Guatemala, Costa Rica 4 Wile 
ing in favor. But Canadians are and the Honduras the year round. wy 


oe 


Other factors affect travel 
leasur 

IsTands Liberia the Gold Coast trade are luring Canadians to) 


“EVERY SIZE THE POSTMAN CARRIES!” 


| 


\ 


Brazil have for years brought! & 
of call—not just) here, but Argentina, Ideal facilities 
the Guianas, Colombia and Peru| for 
Climate plays an important part) now bringing businessmen! EXECUTIVE 
in determining destinations. In too. The mineral weal.n of Chile 2 CONFERENCES te 
McGILL UNIVERSITY the winter months, Caribbean | and skiing in the Andes combine) $ MEETINGS 
bookings are heavy and Venezuela to make the west coset attractive | & 
ive Development is becoming a frequent choi Canadians are also traveling to! % 2 
Summer School in Executive Develop Hawaii, for many years a favorite| garkest Africa. Pan Qualified Personnel 
May 28th to June 22nd playground for West Coast and says that during the past year| % to : pls | 
1956 Prairie residents, is now visited by| they have visited Liberia. the s make your arrangements ~ BAY ST. at COLLEGE, (TORONTO) e@ PHONE WA. 3-4681 cm | 5 TRAI 
The School of Commerce, in cooperation with the Depart AM, 1-3331, AM. 1 WORLD’S LARGEST CA A A MECH ANICS 
ment of University Extension, McGill University, wishes to South Africa. 
announce that it will offer a Summer School in Executive Alcan Is Ready weteedesioetoniorinetories Roetoeeonts 


New Canadians from Britain | 


With $150-Million and Europe as well as Canadian 


servicemen in Germany are in 
P ower P roposal part responsible for heavy Euro- 
pean travel. But trans-Atlantic | 

MONTREAL (Staff)—A new | travel is still the most usual for 
600,000-800,000-hp. hydro devel- | businessmen and tourists. Portu- 
opment by Aluminum Co. of gal and Spain have become in- 
Canada in Quebec appeared |creasingly popular during the 
likely this week. past year. 

The hydro plant, expected to Turkey and Lebanon are the 
be built on the Peribonka | Middle Eastern countries most 
- River, would cost an estimated | frequently visited by Canadians. 
$150-$160 millions. Recent pro- Business and pleasure take 
vincial legislation approving the |C@madians to New Zealand and 
proposed development stipulat- | 4UStralia, particularly in Novem- 


Development starting May 28th. This is a concentrated four- 
weeks course for executives in the middle-management range 
who are being prepared for advancement to senior management 
positions. 

The program is designed to stimulate thinking in company- 
wide terms; to broaden the student’s outlook on human rela- 
tions in business organizations; and to enlarge his understand. 


ing of the issues facing business in the national and world econ- 
omy. 

In addition to lecturers from the regular staff of the School 
of Commerce, experts in the fields of management, marketing 
and finance are being brought in from leading American busi- 
ness schools. 


For complete information write to the Director of Univer- 


NEW ISSUE 


$17,500,000 
The Bowater Corporation of North America 


(incorporated under the laws of Canada) 
sity Extension, Dawson Hall, McGill University, Montreal. ed that a start be made within ge 
months. Under 5% Cumulative Redeemable Preferred Shares 
Pan American, which opened a | (Par value $50 per share) 


Canadian office in Toronto 18 
months ago, serves some 80 coun- 
tries over 63,155 route miles, 


DIVIDENDS AND REDEMPTION 


| Preferred as to capital and dividends. Fixed cumulative preferential dividends at the rate of 5% per annum, and : 
#0 more, and as and when declared by the Board of Directors, will be payable quarterly in lawful money of Canada on the 
i (far northern branches 


first days of January, April, July and October in each year, at par, at any im 
John Bassett, Jr. | excepted) of the Company’s bankers. Dividends will accrue from May 8, 1956. 


Heads Publisher Ss | Subject to certain conditions, the Company may, at its option, on not less than 30 days’ notice, redeem at any time 


More and more organizations, 
large and small, across Canada 
are placing their entire building 


A New Plant 


Where You 
Want It! 


expansion projects in the experi- 
enced hands of Industrial Lease- 
holds’ 5-Point ‘Package Building 
Plan.” 


l. L.’s trained team of architects 
+ «+ engineers and business con- 
sultants first analyze your needs, 


New president of the Canadian 
Daily Newspaper Publishers’ As- 
sociation, elected at the annual 
meeting in Toronto, is John Bas- 
sett, Jr., chairman and publisher 
of The Telegram, Toronto. 

J. C. Preston, publisher of the 
Brantford Expositor was elected 


the whole or from time to time any part of the $50 5% Preferred Shares at the following prices: if redeemed on or before 
May 1, 1959—$52.50 per share; thereafter and on or before May 1, 1962—$52.20 pana thereafter and on or before 
May 1, 1965—$51.90 per share; thereafter and on or before May 1, 1968—$51.60 share; thereafter and on or 
before May 1, 1971—$51.30 per share; thereafter and on or before May 1, 1974—$51.00 per share; thereafter and on 
or before May 1, 1977—$50.70 per share; and thereafter—$50.50 per share plus, m each case, an amount equal to all unpaid 
and accrued preferential dividends up to but not including the date fixed for redemption. These $50 5% Preferred Shares 
will, when issued, be fully paid and non-assessable. The rights, restrictions, conditions and limitations attaching thereto, 
including the restrictions on the issue of additional preferred shares by way of stock dividends or otherwise, are more 


L. Davies, publisher and general 
manager of The Kingston Whig- 
Standard, second vice-president; 
E. B. Richards of The Globe and | 
Mail, Toronto, treasurer. I. H. 


then select the site . . . architec- 
turally design the building ... 
engineer and design the plant 
layout . . . construct anywhere 
in Canada .. . build for lease or 
contract. 


PREFERRED STOCK PURCHASE FUND 


A $50 5% Preferred Stock Purchase Fund is to be provided whereby the Company is obfiged to use in the year 1957 | 


and in each year thereafter an amount of money equal to one per cent (1%) of the aggregate par value of all $50 5% Pre- | 
ferred Shares previously issued for the purchase on the open market for redemption or retirement of $50 5% Preferred | 


Architecturally 


: Macdonald is genera] manager. Shares to the extent that such shares are available for purchase by the Company at a price not exceeding their par value 
Shes supervised You'll find |. L.'s new illustrated Elected to the 1956-1957 Board | lus reasonable costs of acquisition. Such obligation may be anticipated by the Company in whole or in and the 
Sa “Package Plan” brochure (read- of Directors were: F. S. Auger, | mpany may credit the amount of such anticipated expenditure im reduction ef the amount ef amy $30 Preferred 
' . Winnipeg Tribune; St. Clair Bal- : Stock Purchase Fund obligation thereafter becoming due. : 
| ing time about 5 minutes) of real . | 
four, Jr., Southam Co. Ltd., To- 
e Built to your ronto; John Bassett, Jr., The To- | 
‘= — needs It's yours for the asking. ronto Telegram; W. J. Blackburn, 


London Free Press; W. B. C, Bur- TRANSFER AGENT: 
goyne, St. Catharines Standard; 


The Royal Trust Company—Halifax, Montreal, Toronto, Winnipeg and Vaneouver 
W. J. Campbell, The Toronto Star; 


M. Star- REGISTRAR: 
Catholi “Roete The Bankers’ Trust Company—Halifax, Montreal, Toronto, Winnipeg and Vancouver 

R. L. Curran, Sault Ste. Marie 
Star; Arthur L. Davies, Kingston 
Whig-Standard; T. F. Drummie, 
Saint John (N.B.) Telegraph- 
Journal & Evening Times-Globe: 
Philip S. Fisher, The Southam Co. 
Ltd., Montreal; H. L. Garner, 
Peterborough Examiner; Aurele 
Gratton, Le Droit, Ottawa; H. A. 
Graybiel, Windsor Daily Star: 
J. M. Herder, St. John’s Evening 
Telegram; Allan Holmes, Galt 
Evening Reporter; J. P. Hogue, 


Call or write in confidence. 


WA. 4-6641 


33 Bloor Street, East — Toronto 


Without investing 
ccmvany funds 


or executive time INDUSTRIAL 


We offer, as principals, these $50 5% Preferred Shares subject to prior sale and im price, if, as and when the 
game are issued and accepted by us, and subject to the approval of all legal matters by Messrs. Heward, Holden, Hutchison, 


Ciiff, McMaster & Meighen, Montreal, Quebec, on behalf of the Com — and by Messrs. Wainwright, Elder, Laidley, 
Leslie, Bourgeois & Doheny, Montreal, Quebec, on our behalf, who will rely upon the epimion ef the Compare Counsel 
im respect of the validity of the incorporation and organization of the Company. 


PRICE: $50 Per Share to Yield 5% 


ft is expected that interim share certificates will be available for delivery on or about May 8, 1956. 
A plication has been made for the listing of these $50 5% Preferred Shares on the Montreal Stock Exchange and 


La Presse, Montreal: H. G. Kim- The Toronto Stock Exchange. 
< ber, The Globe and Mail, Toronto; : 4 Prospectus - of which has been filed with the Secretary of State of Canada um accordance with the provisions of the 
C. LeCouteur, Sydney Post- | y oS 4 


ies Act will be forwarded upon request. 
Record; John Lecky, Vancouver f 


Sun; R. S. Malone, Winnipeg Free 
Press; W. A. MacDonald, Edmon.- 
ton Journal; S. L. McCabe, Moose 
Jaw Times-Herald; John G. Mc- Nesbitt, Thomson and Company, 
Connell, Montreal Star; C. J. Mc- Limited 
Tavish, Owen Sound Sun-Times: | 

J. R. Meakes, Sudbury Star; A, F. 
Mercier, Quebec Le Soleil & 


Greenshields & Co Ine 


| Royal Securities Corporation Wood,Gundy & Company’ W. C. Pitfield & Company 
L’Evenement Journal; J. E. Motz, ited Lisnited 
Kitchener-Waterloo Record; A. W. Limited Limi 


‘of 


Moscarella, Vancouver Province: 
C. H. Peters, Montreal Gazette; 
J. C. Preston, Brantford Exposi- ! 
tor; Clifford Sifton, Regina Lead- 

Mills is one of our recently completed : er-Post; David Smith, Fort Wil- | 
= liam Times-Journal; R. W. South- | 
= < oN Industrial Projects — meeting all the ee lam, Ottawa Citizen; J. R. H. | 


James Richardson & Sons Harris & Partners Gairdner & Company 


Limited Limited 


This building for Howard Smith Paper 


Seas Se client's requirements, and erected on Ss 'Sutherland, New Glasgow N : Midland Securities Corpn. Eastern Securities Company Osler, ears & Nanton 
Se Se ee K. R. Thomson, Thomson Co. Lid., Limited Limited Limi 
Toronto; E, C. Whitehead, Bran- 


don Sun. 

F. J. Burd, of Vancouver, and 
Ff. I. Ker, Hamilton, are honorary 
presidents of the Association. 
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Kojoy Florida at Desi 
attractive rooms—spacious tacili- 
ties — traditionally fine food — 
complete social program—atmos- 
phere of genuine hospitality. For 
specific information and reserva- 


tions, see your travel agent or our 


Canadian representative Robert F. 


Warner, Inc., Toronto: Empire 


— or write M. H. McNiel. 


gr 


500 


MEMBER 


\CAN 


* GREY MARKET ° 
FOR WINTER CRUISES? 


And why not? They're all so enticing 
and in such demand that space 
sells quickly. Already major cruise 
programmes are available round the 


accommodation is always at a 
premium |. So contact us soon for full 
details and complete travel arrange- 
ments. 


RESERVATIONS FOR AIRLINES, CRUISES, 
STEAMSHIPS, HOTELS, BUSES 


44 King Street W., Toronto 
EM. 6-4636 


New 


Brunswick 


CANADA'S Picture Province 


All you need to plan a wonder- 
ful summer holiday in New 
Brunswick - fully illustrated tour 
book, road map and accomo- 
dation guide. Send the coupon 
today! 


Poceecowcccoceccccccccccses | The new three-point plan and Summer Festival are as impressive in a slight x Isle of ee a ce ee “—.. furnished apartments, each complete with kitchen, bath, 
New Brunswick Travel Bureau, its lower power rate has been Edinburgh is especially exciting drizzle of rain (Scotch mist) as 
Fredericton, New Brunswick, 


FP-56 


N.B. Oil Shale 
Power Plant 
Scheme Nearer 


From Our Own Correspondent 


FREDERICTON — New Bruns- 
wick Electric Power Commission 
engineers are studying a new set 
of proposals that could lead to 
the early construction of an $11- 
million generating plant in Albert 
county, a chemical] industry for 
the province, and give Canada 
its first power from the burning 
of oil shale. 


A conference here earlier this 
week between executives of the 
Nashwaak Corporation of Can- 
ada, Ltd., Montreal; Lummus 
Company, New York chemical 
and petroleum plant engineering 
specialists; commission officials 
and Education Minister C. D. 


Mr. Taylor said that major ob- 
stacles to Nashwaak’s original 
proposals, first broached in June 
1954, have been cleared and con- 
struction of the plant will be 
commenced as soon as the prov- 
ince-owned utility’s engineers de- 
cide which of three company pro- 
posals will best fit into its power 
program. 


Under a three-point plan, Nash- 
waak is offering the commission 
the choice of power from one 
66,000-kw. generator: two 44,000- 
kw. plants to be rebuilt one at a 
time to ultimately produce 88,000 
kw.: or a two-phase development 
of 66,000 in units of 33,000 kw. 


The corporation is also offering 
to finance and build the power 
plant and sell the power to the 
commission at a mill rate lower 
than the commission’s present 
cost of producing power thermal- 
ly from coal and one which com- 
pares favorably with the esti- 
mated cost of the Beechwood 
hydro power. 


A site for the plant has been 
selected at Albert Mines, he said, 
and mining of a stockpile of oil 
shale and construction will start 
as soon as the commission enters 
into an agreement with the com- 
pany to purchase the power. 


The proposal is similar to the 
one made to the commission by 
the Corporation two years ago, 
but was turned down at the time 
because it was felt the power 
would be too costly. 


made possible, he explained, by 


28, 1954, and Jan. 29, 1955), 


HERE IS THE MOST COMPLETE 


HIGHWAY ATLAS 


Why Scot, 
Hearts Always 


Remain at Home 


At Carter Bar or Gretna Green 
or any of the border points for 
crossing from England to Scot- 


The landscape changes and 
though the people share the basic 
ideals of the English, you can 
sense the fierce national pride 
of every Scot. 


The Scot is found in virtually 
every land, but a part of his 
heart always remains at home. 

Today, Scotland is experiencing 
a great upsurge in industry and 
broadening of economic horizons 
as well as a renaissance in the 
arts. There is now a _ better 
future for more of her young 
men and women, 

Edinburgh is just a small part 
of Scotland — but it is a vital 
part. A relatively small city, it 
is nevertheless one of the great, 
exciting and elegant capitals of 
the. world with a _ distinctive 
atmosphere. It is guarded by the 
great pile of Edinburgh Castle 
which towers above the city. Here 
is the scene of many bloody events 
in Scottish history, and here also 
is the “most beautiful war 
memorial in the world.” Princes 
Street, below, is said to be one 
of the most gracious streets in 
Europe. 

Holyrood Palace, the Royal 
Edinburgh residence, and scene 
of many famous events in history 
is one of the many tourist delights. 
Here Bonnie Prince Charlie held 
a ball while at the Castle his 
enemies were still fighting him. 
St. Giles Cathedral (centre of 
the Church of Scotland), Parlia- 
ment House and the Law Courts 
and the National Gallery of 
Scotland are a few of the sight- 
seeing highlights, 


tral concerts will be given by 


the Royal Philharmonic Orches- 
tra, the Boston Symphony, the 
Vienna MHofmusikkapelle, the 
London Mozart Players, the Scot- 
tish National Orchestra and 
others. The Hamburg State Opera 
will present Die Zauberflote, Der 
Barbier von Bagdad, Salome and 
Oedipus Rex and Mavra. There 
will be chamber concerts by 
world-famous performers, art ex- 
hibitions and the _ spectacular 
Military Tattoo under the direc- 
tion of the Scottish Command. 

Of particular interest to over- 
seas visitors is the Festival Club. 
A social rendezvous for the Fes- 
tival, it contains a first-class 


restaurant (with license), snack 
bar, lounge, reading and writing 
rooms and reception rooms, Morn- 
ing coffee, lunch, afternoon tea 
and dinner are served here at 
very reasonable prices. Per- 
formers and visitors are invited 
to join and the membership fee 


TCA Expects 


Busiest Summer 


MONTREAL (Staff) — TCA 


Oo 


Ulster 


is only 25/- for the season. It 
is an ideal place to meet other 
Festiva] enthusiasts from all over 


Foreigners often don’t know 
much about the Lowlands of 
Scotland. They think that the 
country consists of Edinburgh 
and the Highlands, But a happy 
surprise awaits them on their 
first visit to Scotland, and they 
wil] certainly linger in this 
beautiful country, 


The term Lowland is only 


relative in Scotland, for here it 


consists of rolling hills and val- 
leys. The border country, rich 
with legends of fights with the 
English and cattle thieves con- 
tains castles, and ruins of great 


TRAVEL 


Where to go- how to go - where to stay 


abbeys such as Jedburgh, Kelso 


and Melrose — destroyed by |# 
Here also is Scott's |e 
Abbotsford,’ pre- 


Cromwell, 
lovely home, 


served exactly as it was in his ggg 


day and containing many inter-| 


esting museum pieces, 


Burns’ Country 


Within close reach of Prest- 
wick Airport are some of the 
most historic spots in Scotland. 
Here is Burns’ country — the 
country of Alloway and Ayr. 

The much-maligned Glasgow is 
nearby. It is not a beautiful city, 
but its people are extremely 
friendly, its shops excellent and 
its art galleries famous. 

The Trossachs are on the way 
to the Highlands. Historic Stirling 
and the Lochs Lomond; Katrine 
and Tay are in this region, Bon- 
nie lads and lasses, picturesque 
villages, mountains sloping to the 
loch sides and thatched cottages 
are typical sights. 

The Highlands are rugged and 
beautiful and often dour. They 


Braemar where Gatherings of the 
Clans and Highland Games are 
held annually, There are sume 
beautiful towns such as Pitlochry, 
Blair Atholl, Newtonmore, Kin- 
gussie in the west and Inver- 
garry, Fort William and Oban in 
the east, Oban, a delightful resort 
town is the gateway to the Heb- 
rides, Take a boat trip to Mull, 
Iona and Rum Eigg, passing the 
famous Fingal’s Cave. By car, 
go north from Oban, past Loch 
Linnhe to Ballachulish at the 
foot of Glencoe (scene of the 
massacre of the MacDonalds by 
the Campbells in 1692), 


The High Country 

Near Fort William is Ben Nevis, 
one of the highest spots in the 
British Isles. Inverness, close to 
the northern peak of Scotland is 
one of the loveliest towns in the 
country and boasts some excel- 
lent shops. Loch Ness, complete 
with monster, is nearby. Aber- 
deen, said to be the most Scottish 
of the cities of Scotland, boasts a 
pleasant climate and is_ sur- 
rounded by numerous _ resort 
towns. 

Wherever you go in Scotland 
you will be treated with warmth 


of castles, shrines and monas- 
teries. Visit the city of Armagh 
in the county by the same name 
which has been the ecclesiastical 
centre of all Ireland for more 
than 15 centuries. It is the place 
where St, Patrick founded his 
church, 


Lough Neagh, by far the largest 
lake in Northern Ireland touches 
five of the six counties. Legend 
says it was formed by the mytho- 
logical Gaelic Finn Mac Cumhaill 
when he threw a large chunk of 
Ireland into the sea to become 


Hotels in Northern Ireland vary 
considerably, but in Belfast or the 
better known resorts they are 
bound to be good, Food is plenti- 
ful and delicious, Try their own 
brand of potato bread called, 
strangely enough, Slim in County 
Down or Fadge in County Antrim. 
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world, round South America, and Tavl tri q t land, you won't find any customs, |the world and top drawer per- be in any Sheraton Hotel 
the South Pacific Islands by the aytor centring around construc-| immigration or other formalities. | formers entertain in the evenings. ie Page ie EM. 8-7474 
new Mateen ners. tion of a power-generating plant) But as soon as you step into the|Guest tickets may be obtained TORONTO 
land of the heather you are|for members to entertain friends AV. 8-4869 
il shale sits e MONTREA 
cruise is very important, for choice as “highly ane al | conscious of a change in mood.|away from home. 


THE FINANCIAL POST ad 


someplace? 


For fast, free 


SHERATON 


The Proudest Name in 


and other travel] needs. 


Canada’s Biggest Travel Spenders 


Through The Post, you reach travel-minded executives who, 
with their families and friends, require widely varied 
and services: transportation, accommodation, clothing, luggage 


They are Canada’s biggest travel spenders. 


goods 


Warm welcome to London 


Brr! London can be cold! But if you stay at Park 


West, you'll find 


even a heated swimming pool. Park West believes in 


keeping warm, and keeping its residents warm—600 


central heating, constant hot water, 


: at Festival time (Aug 19 to Sept.|in brilliant sunshine. Purple | 87° Gaelic, like the Scots, and re- ISCEND, CHRP SUNNTTER NON maid-service and all comforts. From $5.25 a day. Book 
s Canada. s | plans to purchase the generators|g) This year, in addition to Can. | heather, grey skies, green glens, semble their Scottish brothers in commodation and all meals. 
> —- Please send a New Brunswick + |and other machinery in Britain | sdas own Stratford Players, the blue lochs and mountains (bens) |™any respects. But they are in- For Reservations and Information through your travel agent, or direct to: 
Holiday Kit tor | at a cost well below the estimates | piccolo Teatro of Milan are in-|tyPify the countryside. The whine Irish, 
for similar items from cluded in the drama section. of bagpipes heard in the for their warm hespital- O. K. JOHNSON CO. LTD. PARK WEST MARBLE ARCH LONDON W.3 
t ‘ | which formed the basis of calcu-|gadler’s Wells Ballet, and Ram distance, and kilted men pass you | * 697 Bay St., Toronto, EM. 6-9488 
Address | lations used in the original pro-|Gopal’s Indian Ballet Company |in the streets, ity. 7798 Balwesper Pedd Londen 
: Town Province. ...soseee posal (FP, June 5, July 31, Aug. | represent the dance and orches-|_ Here is Balmoral Castle, and 3 


s.s. INDEPENDENCE 
s.s. CONSTITUTION : 


Here’s what you get: 


— 


‘and friendliness. Hotels are sel- 
,dom in the luxury class, but they 
The airline will have 15% more | are usually very comfortable and 
passenger capacity available than |CoSy with a touch of individual- 
last summer and 35% more than | ism. Food is plain in the smaller 
this pas. winter. Highlights of the towns, but excellent. In larger 
schedules: | cities almost any type of food 
—From April 29 turbo-prop | ™ay be obtained. Scones at tea- 
Viscounts will replace North|time with blaeberry jam, fresh 
Stars on all first-class trans-|Salmon or trout, beef and lamb 
continental services. are national dishes as are the 
—June 1 a second daily Super | celebrated but less internationally 
Constellation flight will be added | Popular porridge and haggis. 
to the Toronto-Calgary-Vancou- Across the Sea to Ulster 
ver service. Northern Ireland, or Ulster, the 
—Six daily trans-continental | part of the Emerald Isle that is 
flights and a seventh Viscoun, |Still British, is characterized by 
operated flight, which will ter- | beautiful scenery not unlike Scot- 
minate in Edmonton, will oper-|land’s, but holdings are usually 
ate through the peak summer | Smaller, and its villages have a 
season. /miniature look about them. It is 
—Flights to New York from | easily reached from Glasgow, or 
Montreal and Toronto will be|Liverpool by steamer (taking 
stepped up to seven in each your Car with you) or from Lon- 
direction daily. All Viscounts. don or Prestwick by air. 
—Viscounts will be used on all Belfast, the capital, is a pleas- 
Chicago operations and service @2lfit, prosperous city which pro- 
will be increased from four to vides a convenient headquarters 
five flights daily. for shopping and exploring the 
—Windsor will get one more neighboring counties of Antrim 
daily flight making three. and Down, Be sure to drive along 
—Travelers to Muskoka wil] | the coastal road and through the 
have four flights a week from famous Glens of Antrim which 
June 15. boast steep, wooded valleys, 
Overseas TCA will be flying the waterfalls and swift mountain 


has announced its plans for the 


% Time to visit ashore at 3, 4, 5 or 6 romantic Meditere 
busiest summer yet. 


ranean ports (depending on cruise chosen) . Ports include 
Lisbon, Casablanca, Cadiz, Algeciras, Algiers, Barcelona, 
Cannes, Palma de Majorca, Genoa, Naples and Messina! 


* 20 or 21 fabulous days aboard the great Independence 
or Constitution for as little as $520 round trip in CABIN 
CLASS with all the trimmings (see below). Or you can 
sail First Class for as little as $670 round trip! 


% Nine different cruises to choose from, sailing from 
New York September 13 and 22, October 5, 15 and 27, 
November 7, 19, 29 and December 13. . . timed for the 
glorious Fall Festival Season that sweeps through south- if 
ern Europe from September on. _ 


%* There’s wonderful weather at sea right through this 
late Summer and Fall season. Even November tempera- 
tures on the Sunlane to Europe average a delightful 63°! 
... yet September is mild and pleasant, too, a gentle 73° 
average! Life aboard ship is wonderful. For example: 


AT LAST — YOU CAN DRIVE ALL OVER CANADA, 
THE U.S., MEXICO WITH ONE CLEAR, CONVENIENT 
UP-TO-DATE 98 PAGE ROAD BOOK: 


The New GOUSHA HIGHWAY ATLAS 


Now you no longer need to wrestle with confusing folding and un- 
folding road maps. This brand-new, easy-to-use Highway Atlas 
(By Gousha, America’s foremost publishers of road maps) guides you 
through any part of Canada, the United States or Mexico. 


In one large beautiful volume (13% x 18 inches) it brings you 98 
pages of maps in full colour. It's the equivalent of over 125 or- 
dinary road maps, but in much more convenient form. ALL MAPS LIE 
FLAT (no tricky folds to contend with!) Shows mileage and normal 
driving time between points. Big transcontinental mileage chart and 
large 2-page map showing ail of U. S. at a glance, with time belts. 
Contains separate maps for all 48 states, plus Canadian provinces; 61 
enlarged maps of main cities. Also includes maps of National Parks 
and notes on other points of interest . . Canadian and Mexican 
tourist regulations . . Speed limits for each section, etc. Makes a 
beautiful practical gift. 


FREE 10-DAY TRIAL: See for yourself how useful this new 


Highwoy Atlas can be on any trip — whether it's a weekend jaunt 
’ or a transcontinental vacation tour. Simply mail the coupon below 
| and we'll send the Atlas for FREE EXAMINATION. 


ON A 20-DAY 
SUNLANE CRUISE TO 


* Private bathroom with shower with every stateroom. 
* Outdoor swimming pools! ws 
% Individual air conditioning controls in your stateroom. = 


% Your meals are simply unsurpassed at sea or ashore 
. .. also morning bouillon served on deck . . . afternoon 
tea... canapes at cocktail time... 11 P.M. snack. 


*% SIDE TRIPS can be arranged almost without limit, 
Leave the ship for days . . . rejoin it at a later port of call. : 
ATTENTION! EUROPEAN TRAVELERS 

ON EXTENDED VISIT: | 


To your bookseller, or 


| . = 4 : Enjoy the cruise ports en route to Europe . 
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il St. Petersburg, Flo 
| pe | PIPER AND Braemar Castle in Aberdeenshire prove the —— 
Highlands are just about as Scottish as you can get. Scot- 
land, north and south, is one of the world’s most beautiful | | 
countries, with a wealth of activities and tradition to satisfy ar est 
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L. ROOKE 


Mr. H. $. Gooderham, President of The 
Dominion of Canada General Insurance 
Company, announces the election of Mr. 
L. L. Rooke to the Board of Directors. 
Mr. Rooke entered the services of the 
Company in 1919 and, after serving as 
Branch Secretary at london (Ontario) 
and Branch Monager at Hamilton, Ottawa 
and Montreal, was appointed General 
Manager of the Company's General In- 
surance business in 1951, 


MONTREAL (Staff)—Bowater 
Corp. of North America Ltd. has 
under consideration plans for the 
further development of the manu- 
| facturing capacity of some of its 
subsidiaries and the increased 
production of raw materials, 

Proceeds of a new issue of 
350,000 5% cumulative redeem- 
able $50 par preferred shares 
offered publicly this week will 
provide funds to finance these 
programs as required, as well as 
for general corporate purposes. 
Offering by a group of under- 
writers headed by Nesbitt, Thom- 
son & Co. and Greenshields & Co. 
was made at par. 

A good deal of the money is 
expected to be used for expansion 
in the U.S. south, it’s indicated. 

Bowater Corp. of N.A. is a 
wholly owned subsidiary of The 
Bowater Paper Corp. It has op- 


erating subsidiaries for which it 
furnishes administrative, manage- 
ment and engineering services 
| and provides finance as required. 
_ Here’s the current program of 
in which it 


Ustinguished ty their supreme 


What deep, rich satisfaction there is 
in world-famous Craven ‘A’! Cool to the tongue 
and kind to the throat, they are deliciously 
mild — superbly smooth in flavour 
— made from the world’s costliest tobaccos. 


The largest selling cork-tip cigarette in the world 


will not affect the 


throat 


CRAVEN PLAIN 
witheut cerk tip - 
me fine quality as Craven ‘A’ 


Bowater Issues Preferred 


For Cdn., U.S. Expansion 


holds all the outstanding common 
shares: 

—Bowaters Southern Paper 
Corp., the largest, in Calhoun, 
Tenn., is under way in installing 
a third newsprint machine which 
should come into operation in 
December 1956 to boost annual 
production of newsprint to about 
300,000 tons compared with 200,- 
000 at present and bring surplus 
pulp down from 75,000 to 45,000 
tons. The entire present news- 
print output and the additional 
production which should be 
available from the end of 1956 
has been sold to publishers in the 
Southern U.S. under long-term 
contracts expiring Dec, 31, 1968, 
and the parent Bowater Paper 
Corp., has undertaken to pur- 
chase all the surplus pulp until 
Dec. 31, 1970. 

The current expansion at 
Bowaters Southern will cost $30 
millions of which $20 millions is 
being provided by U.S. insurance 
companies and banks by issuance 
of 20-year 444% first mortgage 
bonds and 344% seven-year serial 
notes. The balance of $10 millions 
is provided from .$5 millions 
through subscription of further 
equity capital (making total 


$10 Million 


Great Lakes 


Issne Exnected 


An issue of $10 million 5% 
Great Lakes Paper sinking fund 
debentures maturing 1976 is ex- 
pected to be offered at par short- 
ly by Dominion Securities Corp. 

Proceeds will help finance com- 
pany’s current expansion pro- 
grams costing an estimate $34.5 
millions. 


Company is currently installing 
a third paper machine at its Fort 
William, Ont., mill and is plan- 
ning a fourth machine. They are 
scheduled to be in operation by 
195° and 1958 respectively and 
will increase company’s news- 
print capacity by 200,000 tons an- 
nually, 


Installation of the fourth paper 
machine and related facilities is 
expected to cost in the vicinity 
of $19.5 millions. 


The debentures will be redeem- 
able at a varying schedule of 
prices ranging from 105% on or 
before May 1, 1957 to par after 
May 1, 1973. Company will estab- 
lish a sinking fund to retire not 
less than $7,514,000 principal 
amount prior to ma‘urity. 


After giving effect to the pro- 
posed new issue, outstanding 
capitalization of the company 
would consist of: $4 million 4% 
serial bonds, series A, maturing 
$500,000 annually from 1958 to 
1965; $11 million 4% sinking fund 
bonds due 1975; $10 million 5% 
sinking fund bonds due _ 1976; 
100,000 class B preferred shares 
(no par value) and 1.2 million 
common shares (no par value). 


Maximum aggregate interest 
requirements on all funded debt 
will be $1.1 millions, Consolidat- 
ed net earnings for the past 10 
years averaged nearly $5.5 mil- 
lions per year or 49 times the 
maximum interest requirements. 
Average net earnings for th_ past 
three years was almost $6.4 mil- 
lions or 5.7 times maximum in- 
terest requirements. 


ae USE 


“OF the 500 largest 
industrial corporations 

‘in the U. S. recently 

reported by FORTUNE 
Magazine, 469 (93.8%) use 
DITTO duplicating equipment. 


XQ 


94% 


To find out more about 

DITTO, simply attach this ad 

to your letterhead and mail to 
DITTO of Canada, Ltd., 

Attn. Mr. J. Lievonen or call the 
local DITTO office listed in 

your classified phone book. 


USE DITTO 


The leaders of American industey have fewnd 
that DITTO provides an economical and efficient 
j way of simplifying paper work through 


ehmination of constant re-writing. 
With DITTO the writing job is done but once— 
and with consequent savings. 
You can benefit from the experience 
of the leaders. There's a DITTO system to At 
your baseness. Phe sooner it is instatied, 
the sooner you well cut paperwork. 
and reap wi the othe: 
commons 


D ITTO. OF CANADA, LTD. 


32 Mendota Road, Teronte 14, Ont. 


equity capital held by Bowater 
Corp. of N.A. $20 millions) and $5 
millions from imternal resources 
of the company. Initial financing 
cost $60 millions. 

—Bowater’s Newfoundland 
Pulp and Paper Mills Ltd. has 
initiated an expansion program 
expected to increase newsprint 
production capacity to 340,000 
tons annually — current annual 
capacity is in excess of 310,000 
tons and its pulp surplus to its 
newsprint manufacture require- 
ments amounts to 50,000 tons. 
Some 85% of the newsprint out- 
put of the Newfoundland com- 
pany is sold to publishers in the 
United States, mainly under 15- 
year contracts dating from 1954, 
the remainder being sold in the 
British Commonwealth and over- 
seas markets. The surplus sul- 
phite pulp is sold primarily in 
the U. K 

Bowater Power Corp. acquired 
from the Corner Brook company 
its hydro-electric power assets 
and undeveloped water powers 
and water power rights in New- 
foundland last year. Present ex- 
pasion program is estimated to 
cost $2,650,000 to develop further 
hydro-electric installation with 
installed capacity of 13,600 hp. 

—Bowaters Fibreboard Co. at 
Calhoun, Tenn., is acquiring from 
the southern corporation a site on 
which it plans to build a mill 
with a productive capacity of 120 
million sq. ft. per annum. Con- 
struction is intended to begin this 
year for production in 1958. Total 
cost is estimated at $4'5 millions 
all of which it is contemplated 
will be provided by the company. 

For 1955 consolidated net profit 
of Bowater Corp. of N.A. is shown 
at $6,538,935 compared with 
$5,288,286 for the 15 months end- 
ed Dec. 31, 1954 ($3,211,814 for 
the 12 months ended Sept. 30, 
1953). Earnings were $22,579,253 
($17,475,923 in 15 months ended 
Dec. 31, 1954), while depreciation, 
depletion and amounts written off 
were $6,195,032 ($4,909,277). 

Upon completion of the pro- 
posed financing authorized and 
issued capital of Bowater Corp. of 
N.A. will consist of 350,000 5% 
cumulative redeemable $50 par 
preferred shares and an author- 
ized 25,000,000 npv common 
shares of which 8,400,000 shares 
are outstanding. 

Officers are: Sir Eric V. 
Bowater, president; George S. 
Currie, vice-president; Sam Mann, 
secretary and treasurer; Edward 
FitzGerald, and Basil R. Pryde, 
assistant secretaries, and Eunice 
C. Bancroft, assistant treasurer. 


Plant Will Make 


Homes on Wheels 


The largest manufacturer of 
mobile homes in the United States 
plans to establish a 45,000-sq.-ft. 
plant in Ingersoll, Ont., with a 
iabor force of 125, by the end of 
this year. 

This week, Ontario Minister of 
Planning and Development, Hon. 
W. M, Nickle, announced that 
Mid-States Corp., Michigan, will | 


covering 45,000 sq. ft. in Ingersoll. 
It is Mid-States’ first plant out- 
side the U.S. and will produce 
the parent corporation’s best-sell- 
ing line under the name of “The 
Canadian Star.” This comprises 
one and two bedroom models in 
30-ft., 4i-ft. and 46-ft. lengths, 

More than 80% of the material 
used by the plant will be bought 
in Canada. 

The new plant is planned to 
minimize shipping and marketing 
costs. 


BUILD YOUR 
Capital 


in Canada’s foremost 
Compound - Cumulative 
Mutual Fund 


payments as low as 


$20 


You Get diversitied investment m 
Canade's leading growth companies — 
full time professional management—con- 
tmuous dividend reinvestment — “dollar- 
cost-averaging’ — convenient 2 year con- 
tracts — full life insurance protection on 
scheduled unpaid balances — lowest 
administrative cost of any Canodian 
mutual fund. 


You Pay only the regular offer- 
ing price of MAF. shares — no extra 
charges whatever. 


Ask For Descriptive 
Fi older — no obligation 


F. J. BRENNAN & COMPANY (N.s.) 


481 BARRINGTON ST. - HALIFAX 


F. J. BRENNAN e CoMPANY 


85 PRINCE Py ST.. ST. JOHN 
779 MAIN ST. ------ MONCTON 
323 QUEEN ST. - - FREDERICTON 
142 RICHMOND ST 
CHARLOTTETOWN 


MCGuaIc Bros.Inc. 


R. A. Datya 
Loverrep 


44 KING ST... W. --- - TORONTO 
40 PETER ST. 


ORILLIA 


MAIN & PORTAGE AVE., WINNIPEG 
1727 SCARTH ST. ----- REGINA 
No. 302 C.P.R. BLOG.-SASKATOON 
510-8TH AVE. W. - - - - CALGARY 
$25 SEYMOUR ST. - VANCOUVER 


- 


The Western City Company 


$44 HOWE ST. - - - VANCOUVER 


MEA 


MUTUAL ACCUMULATING FUND 


set up a Canadian subsidiary with | | Manchester, Eng., flight, 
offices and production facilities | 


April 28, 1956 


THE FINANCIAL POST 


NEW ISSUE 


$1,000,000 


(Incorporated under the laws of the Province of Newfoundland) 


United Towns Electric Company, Limited 


FIRST MORTGAGE SINKING FUND BONDS #£4% SERIES DUE 1981 
To be dated May 1, 1956 


To mature May 1, 1981 


TRUSTEE: Montreal Trust Company, Montreal 


In the opinion of Counsel, these Bonds will be investments in which companies 
registered under the Canadian and British Insurance Companies Act may, 
without availing themselves for that purpose of the provisions of sub-section 
4 of Section 63 of said Act, invest their funds or any portion thereof. 


PRICE: $98.50 AND ACCRUED INTEREST TO YIELD 4.85% 


NEW ISSUE 


$2,000,000 


(200,000 shares) 


(Par Value $10 per Share) 


PRICE: $10 PER SHARE TO YIELD 512% 


Nesbitt, Thomson and Company, 


Limited 


Li 


Parsons and Landrigan 
Limited 


34% CUMULATIVE REDEEMABLE PREFERENCE SHARES 


We offer, as principals, these Bonds and Preference Shares if, as and when issued 
and accepted by us, and subject to prior sale and approval of Counsel. 


These issues are covered by separate prospectuses which are available on request: 


C. Pitfield & Company 
mited 


Lufthansa Adds To Air Routes 


MONTREAL (Staff) — Luft- 
hansa, Germany’s one-year-old, | 
fast-growing airline last week in- 
augurated its second and third 
trans-Atlantic routes since start- 


routes are to be flown by Super 
G Constellation aircraft 
flights will operate twice weekly. 

Lufthansa expects to add two 
new regular New York-Europe 


and | 4 


114 Stocks Yield Averages 4.33% 


The average yield on 114 divi-| week last year. 


end-paying stocks on the To-| 
ronto Stock Exchange, as com- 
piled by Moss, Lawson & Co., on | 


Here is the yield by the various 


groups: 


Apr. Week Month Year 
ing postwar operations. runs to its scheduled runs in gg 
One route is a nonstop flight {| April, bringing to 11 the number k The current vield com-|Common... 385 391 3923 4.26 
between New York and Paris,| of weekly flights serving U.S.A., sia aie y \Pid.& A... 453 451 453 428 
the other a Chicago-Montreal- | Canada, Ireland, England, France | Pares with 4.34% one month a0! wining ..... 527 550 5.41 5.46 
Both! and Germany. and 4.48% in the corresponding ganks...... 2.98 3.03 3.07 3.10 


Honeyw 


duties... 


Instrumentation can take the 
squeeze off your break-even point... 


Honeywe 


SH STRUEMERTS 


ell Customized 


By putting modern methods of measurement and control to work in your 
plant, you can increase quality, uniformity and productivity while you 
decrease unit costs. You can free valuable manpower for other important 
tighten up cost accounting. Engineered use of instrumentation 


can help to decrease initial investment in new plant facilities, or to 
modernize and protect your present plant investment. 


Honeywell offers the most comprehensive line of controls in the industry, 
and prompt service from over 15 branch offices. The Honeywell field man 


nearest you will be glad to discuss what modern instrumentation can do 
for you. 


AINNEAPOLIS-HONEYWELL REGULATOR COMPANY LTD., 
INDUSTRIAL DIVISION, DEPT. DA-M-4, LEASIDE, TORONTO 17. 


Minn 


Instrumentation at 
Smiles 'N’ Chuckles 
In three successive 
operations at Smiles ’N’ 
Chuckles, Honeywell 
Customized Instrumen- 
tation helps prepare 
chocolate for tempering, 
controls the tempering 
process and maintains a 
constant chocolate con- 
dition during 

The result: Smiles 
Chuckles is able to stabi- 
lize production through- 
out the year and produce 
uniform, superior 
chocolate with 
y increased shelf 


iit 


. 


. 

| 
| 
: 

ww 
j 
‘ 
= 
| / % 
| 


April 28, 1956 


This is how the choice went 
ae the visitors who answered 
‘ es”: 
35.8% .... food products. 
33.7% .... major electrical ap- 
pliances. 
17.4% .... home furnishings. 
14.7% .... kitchen items. 
10% ..... automobiles. 


ANNOUNCEMEN 


Elected Director of 
John Inglis 


One-Day Sales Course 


How to sell at the Canadian 
Nationa] Exhibition is the theme 
of a one-day selling seminar 
launched in Toronto by Business 
Planning Associates Ltd, in con- 
junction with the CNE Associa- 
‘tion, Response from companies 


For CNE Exhibitors 
across the nation is said encourag- 
ing. 

The CNE Association reports 
that during last year’s exhibition, 
in a survey, visitors were asked 
if they planned to buy any item 
as a result of what they had seen. 


$. M, FINDLAYSON | 


| 
has been elected a Director of the John | e 


eo Inglis Company Limited and its associated | 
company the English Electric Company | 
of Canada Limited. Mr. Findlayson is 

President of the Canadian Marconi Com- 

‘pany, Montreal, and is also President of 

the Montreal Board of Trade. The John 

Inglis Co., the English Electric Company 

of Canada and Canadian Marconi Com- 

pany are all members of the English 


Electric Group. 


“AAS Birthday or anniver- 
am sory? Start her on a 
set of Wallace Ster- 


Waa ling! A few pieces for 
each special occasion 
— like a@ chain of 
looked-forward-to 
ceiebrations—will give 
| her a table service of 
the world's most beau- 
tiful sterling, which 
she'll cherish forever. 


AT BETTER JEWELLERS 
EVERYWHERE 


WALLACE, STERLING 


THIRD DIMENSION BEAUTY 


long way since the days Dan 
Sorenson used to help assemble 
cars in a Windsor “factory,” 
travel with them to their destina- 
tion, help unload, put on wheels 
and then go out and sell them. 

Today there are huge factories 
and elaborate distribution organi- 
zations to get new cars into the 
hands of consumers. 

Despite the change, Sorenson is 
still very much in the picture — 
his Toronto dealership handles a 
$10-million-per-year new 
used car business. 

Stocky, and with a youthful 


iel M. Sorenson, on Apri] 23 was 
50 years in the auto business, It’s 
likely that no other Canadian has 
a similar half-century record. 

He’s president of Toronto Mo- 
tor Car Ltd., a Chrysler-Ply- 
mouth dealer. In other years he 
hus retailed both Ford and Gen- 


“SUPREME IN ITS FIELD 

and 

FAULTLESS 


GESTETNER combines the basic 
principles of the finest printing 
methods with the complete sim- 
plicity of the stencil reproduction 
process. The features of the 
modern printing press, with its 
dual cylinders, oscillating inking 
rollers, and paste ink, combine to 
make GESTETNER duplicating un- 
matched by any other stencil 
duplicator in the world. And yet a 
GESTETNER costs no more. 


INKING, Consistency of copy 
ensured by selective and con- 
tinuous inking. Copies remain 
uniform from first to last. Ink 
automatically replenished for each 


and every copy. Unique to 
Gestetner. 


WRITE FOR THIS NEW BOOKLET 


Read how GESTETNER 
can REDUCE WORK wes 
and SAVE MONEY in 
your business. Mail 
Coupon TODAY. 


GESTETNER (CANADA) LTD. 
117 KING STREET WEST, TORONTO 


Please send me your new brochure “Printing 
for Pennies” without obligation. 


FPS-56 28 


eral Motors products. 


vehicles. Now his 
operates at a rate of about 5,000 
new and used cars yearly. That 
makes him one of Canada’s most 
successful competitors in the cur- 
rent low-priced, volume-selling 
“wheel-em-and-deal-em” car 
market. 

But Sorenson thinks cut-throat 
car selling—though not hot com- 
petition—is on the skids. 

“This market is straightening 
out, It hasn’t been good for any- 
one.” 


Company 
Reports 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Textiles 


TIP TOP TAILORS LTD., Toron- 
to, showed a net loss of $176,213 for 
1955 in contrast to a net profit of 
$11,816 in 1954. 

Despite loss operations improved 
considerably in fall compared to 
previous fall, and this trend has 
continued into first quarter of this 


year, reports Chairman David 
Dunkelman. 
Haberdashery and ready-made 


clothing departments have been 
gradually introduced into stores. 
Of the 57 stores 25 display a com- 
plete line of men’s furnishings and 
ready-made clothing. These new 
departments are showing continu- 


eral years to produce a worthwhile 
profit and volume. Company is 
continuing to introduce these new 
departments into other stores. Com- 
pany opened four new stores and 
closed seven which were unprofit- 
able. 

As part of consideration for sale 
of property in downtown Montreal, 
purchaser assumed company’s $425,- 
000 liability owing on property, and 
agreed to pay company an addi- 
tional $200,000 over several years. 
Sale will not affect store opera- 


lease has been arranged. 
{INCOME ACCOUNT 


Dec. 31 Jan. 1 

52 Weeks Ended: 1955 1955 
Net oper. earns, .... $56,381 $283,107 
Less: Deprec. 214,706 225,166 

me *3,500 3,500 
ee *176,213 11,816 

ess: Com, divds. ... 36,000 72,000 
Deficit for year ...... 212,213 *60,184 

*Loss. 

tCredit, 


Times Interest Earned: 


Before deprec, 2.64 


Common 


2#$0.10 
Paid 


0. 
eCo’s, report shows net profit of $17,718 
in year ended Jan, 1, 1955, including prof. 
on disposal of fixed assets, On this basis, 
earnings per share would be 15c. 


CONDENSED BALANCE SHEET 
. 31: 1955 1954 


Accts, rec., less res, . 1,235,099 1,181,297 
Inventories ....... . 3,167,524 3,319,521 
Total curr, assets .. 4,611,265 4,681,077 
Fixed assets® ........ 2,422,505 3,245,147 
Bk. overdraft ....cece. 1,005,225 1,069,773 
Accts., etc... Day. .... 1,169,360 1,146,983 
Total curr. liab, .. 2,255,405 2,296,630 
Prop. purch. bal. . .. 60,000 490,000 
Funded debt ......... 225.000 300,000 
Invent, & cont. res, .. ‘ 420,000 
Capital stock ........ 600,000 600, 
Earned surplus ...... 4,215,569 3,972,755 
*After depr. of .... 2,169,766 2,382,992 
éTransferred to earned surplus. 
Working capital ..... 2,355,860 2,384,447 


and 


bounce belying his 67 years, Dan- | 


Sorenson personally or through | 
his company has sold some 60,000. 
dealership | 


ous progress but will require sev-_ 


tions on premises as a long-term 


6.64 
: il 1.36 | 
Earnings per Share and ee Record: | 


What about this year? Can it 
possibly hit last year’s peak? 
“Business was down in February 
but we made it up in March. And 
that’s a good sign for the rest of 
the ear.” 

Sorenson was born near Wind- 
sor in 1888, of Danish parents, At 
17 he was working for Ford of 
Canada, one of a staff of about 12 
or 15 in the old Walkerville 
Wagon Works. He was often in 
direct contact with auto genius 
Henry Ford. 

Those were the days when the 
auto was usually condemned as a 
“rich boy’s toy.” Car assembly 
workers plugged away for 10 or 
12 hours daily, six days a week, 
for $1.50 a day. 

Young Sorenson once was of- 


_fered—and was tempted to buy— 


four Ford shares at $100 each. 
His father advised against it. He 
didn’t buy. Years later those 


shares were worth $150,000. 


In 1911, after working three 
years in Toronto at direct selling 
for Ford, Sorenson set up his own 
business, He tore the partitions 
out of Toronto’s old Commercial 
Hote] on Jarvis Street, forming 
Toronto Motor Car Ltd. 

That same year he picked up a 
trick used in Europe. He took a 
half-dozen auto chassis, strength- 
ened the springs, built bodies on 
them. That was Toronto’s first 
fleet of delivery trucks, 

One of the handicaps of -the 
carseller of four or five decades 
ago was that almost no one could 
drive, Sorenson had to give driv- 
ing lessons in order to sell some 
of his cars. 

In the years around 1910, he 
put the first cars into Barrie, 
Orillia, Richmond Hill 


and a 


THIS 1914 FORD runabout was among the early cars merchandised by Toronto 
Motor Car Ltd., headed by Dan Sorenson (inset), who this year celebrates his 
50th year in the business of selling cars with sales running along at.a $10-mil- 
lion annual clip. This Ford was the first passenger car equipped with doors. In 
the background a branch of The Merchants Bank of Canada, taken over by the 
Bank of Montreal in 1922. 


He Bet on Horseless Carriages 
The Pay Off Today: $10 Million-A-Year Business 


The auto business has come a) 


number of other Ontario centres. 

He sold a car to a Newmarket 
doctor, which had to be delivered 
during the winter by a sleigh and 
team of horses. The auto was set 
up on blocks and, all winter, the 
car-crazy doctor practiced shift- 
ing gears. 

Sorenson probably knows as 
much about the quality of the old 
cers as any Canadian, He de- 
bunks the idea that quality has 
suffered as production line tech- 
niques have taken over. “You 
get better value for money in a 
new car today than you ever 
did,” he contends. 

That’s the philosophy which 
makes him one of the country’s 
biggest dealers. 


CALL 


Lecilone 


‘COMMUNICATION SYSTEMS LID 
331 Bartlett Av., Toronto ME. 9961 
National Sales & Service 


| 


Staff of Life 


-or 


23 years’ mass 
consumer education. 
Fleischmann’s Yeast has 
helped maintain sales of 
the bakers’ products, 
helped sales of its own 
products, helped Canada. 

Maintenance of 
home consumption of wheat products directly 
affects the welfare and future of Canada. 

Because bakers’ products form the bulk of 
consumption, the brunt of the competitive 
battle for the consumer market is borne by 
the baker. 

In the early thirties, food fads and bogus 
science had dealt Canada’s depressed economy 
a blow in the “breadbasket.” Wheat consump- 
tion levels had slumped alarmingly. In 1933 the 
Fleischmann’s Yeast Division of Standard 
Brands Limited took up the challenge. 

_ Fleischmann organized a long-term pro- 
gram of mass education on behalf of the baker 


Food Faddist’s thall? — 


The Fleischmann Division of 
Standard Brands Limited has been a 
J. Walter Thompson client in Canada since 1930 


and his products. Consecutively for 23 years, a 
series of hard-hitting national campaigns has 
sold bakers’ bread and variety products to the 
consumer. The name Fleischmann appears only 
in an inconspicuous signature of sponsorship. 


The baking industry has rallied behind 
these national campaigns. Each year sees an 
increasing call for Fleischmann-supplied Jocal 
campaigns in newspapers, radio, etc. Bakers 
find this advertising works for them. 


Today bakers’ bread has regained much of 
its recognition as the “‘staff of life.” It has been 
chosen as the logical medium, through enrich- 
ment, for supplying increased B vitamins and 
iron to Canada’s population. And bakers’ 
“sweet goods” are enjoying the best volume 
in years. 

Very likely a more effective use of the 
techniques of mass education can help your 
competitive problem. Would you like to discuss 
it with us? Simply call or write. 


J. WALTER THOMPSON COMPANY LIMITED 
Dominion Square Building, Montreal 
and 
600 University Avenue, Toronto 


Montreal « Toronto + London « Paris « Antwerp « Frankfurt Milan « Johannesburg Port 
Elizabeth « Cape Town Durban Bombay « Calcutta New Delhi + Sydney Melbourne 
New York « Chicago « Detroit * San Francisco « Los Angeles * Washington, D.C. « Miami 
Mexico City * Buenos Aires» Montevideo* Rio De Janeiro « Sado Paulo « Santiago (Chile) 


ASSETS 


Montreal, March 9, 1956. 


CREDIT FONCIER FRANCO-CANADIEN 


BALANCE SHEET AS AT DECEMBER 31, 1955 


OFFICE PREMISES, less amounts written 


REAL ESTATE. after deduction of invest- 


tures payable in Foreign Currencies) 


PROFIT AND LOSS ACCOUNT ....... 


$76,860,559.32 $67,791,169.28 


$38.433.204.32 $34.655,586.88 


1,828,419.70 


BOARD OF 
DIRECTORS 


Honorary President 


Comte CAHEN DANVERS 


LIABILITIES Presid 
resident 
1955 1954 1955 1954 Emmanuel MONICK 
| DEBENTURES (including Reserve for Honorary Governor, Bank of 
ee err $ 477,561.77 $ 490,768.39 Foreign Exchange relative to Deben- France 


1.569.995.18  1.573.361.01 Short-Term Notes not exceeding 2 Years  4,731,369.30 —1,200,000.00 Vice-President 
MORTGAGES AND AGREEMENTS FOR Matured Coupons and Debentures ..... 778.026.17 468,533.52 P.C., Q.C. | 
SALE, after deduction of investment Deferred Loans ..........2.2+++eee0++  1,319,556.84 — 1,447,773.30 Former Lieutenant Governor of the 
67,968,184.72 61,526,020.11 Income Tax  672.517.67 483,500.00 Province of Quebec 
UNAMORTIZED DISCOUNT ON 56,696.83 40,769.10 
DEBENTURES 263.817.57 268,828.31 153,797.83 175,152.19 Armand CHEVALIER 
. Léon Mercier GOUIN. 0.C. 
STOCK OF CANADIAN COMPANIES CAPITAL STOCK: Robert MEUNIER du HOUSSOY 
not exceeding Market Value ......... 935,357.94 27,680.00 Olivi VOREAU-NERET _ 
636,000 shares authorized (without Ma, “STERN 
OTHER INVESTMENTS ......... pas 604,960.00 174,960.00 nominal or par value) yee ~ RVEYER 
424,000 shares issued and fully paid . 10,226,527.22 10,226,527.22 Arthur 5 Ccorae P. VANIER 
DEBENTURES not exceeding Market Major General George P. VANIER, 
ierre VINSO! 
CASH ON HAND AND IN BANKS .. 507,035.26  468.603.85 Provident Fund ..... 1.830,000.00 17,600.511.04 16,535,780.88 


Major General E. de B. PANET, 


1,556,503.62 D.S.0., C.M.G. 


AUDITORS’ REPORT 


_ We have examined the books and accounts of Crédit Foncier Franco-Canadien at 
its Head Office in Montreal, for the year ended December 31, 1955, and we have 
obtained all the information and explanations that we have required. 


Based on our examination, we are of the opinion that the above Balance Sheet is 
drawn up so as to exhibit a true and correct view of the financial position of the 
Corporation as at December 31, 1955 as shown by the books as at that date. 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CO. 


Chartered Accountants. 


$76,860,559.32 $67,791,169.28 


EXECUTIVE OFFICERS 


Certified Correct: 


G. GENY 

R. LABAT 

E. De B. PANET A. BERTHIAUME 
Censors Chief Accountant 


HEAD OFFICE: 5 St. James Street East, Montreal 


Bernard LECHARTIER 
General Manager 

Jacques de LAVERGNE 
Assistant General Manager 
and General Secretary 

Jean B. RATELLE 
Comptroller 

Raymond LAVOIE 
Inspector General 

Bernard LECLERC 
Assistant General Secretary 
André DAMBRINE 
Secretary of the Board 
Alphonse BERTHIAUME 
Chief Accountant 


E. L. PATENAUDE 
Vice-President 

B. LECHARTIER 

General Manager 
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ANADA’S FINE 
CIGARETTE. 


Canadian‘ Bombs’ Go To Milan 


Ottawa, Eleven Firms Represented at Trade Fair 


Special Correspondence 


ROME — A combined Gov- 
ernment-private venture by 
Canada’s scientists and manu- 
facturers will be a star attrac- 
tion in the huge hall of the 
Milan Trade Fair when the 50- 
nation industrial exposition 
opens this week. 

On the Canadian Government 
stand at the Fair, will be a gleam- 
ing “Theratron Junior,” the 
mercy-machine that uses cobalt 
“bombs” to drive radio-active 


healing rays deep into cancer. 


growths. The apparatus, built 
by Atomic Energy of Canada 
Ltd. and using cobalt isotopes 
from the Chalk River nuclear 
pile, is the most modern in the 
world. It’s also the most com- 
pact and cheapest. 

Already Britain, France, the 
United States, and Italy have 
recognized the world lead Can- 


Plan 


with easy-to-use 


Binding 


There’s a lot of user appeal in Mult-O-Ring binding. A 
slight pressure on two triggers open or close rings. 
Pages of any weight lie perfectly flat... and no expensive 
mounting is necessary for photos, copy or prints. 
Multiple flat metal rings give unmatched sturdiness and 
durability. And for catalogues or sales presentations 
Mult-O hard or soft covers are outstanding with a wide 
choice of rich eye-appealing colours. 


You can plan better catalogues economically, if you use 
Mult-O-Ring binding ... write or call W. J. Gage & Co., 
Ltd., 82 Spadina Ave., Toronto or any branch. 


GAGE « company LTD. 


82 SPADINA AVE., TORONTO, ONT. 


HALIFAX MONTREAL OTTAWA 


LONDON WINNIPEG VANCOUVER 


ada holds with this atoms-for- 
health wonder device. And be- 
cause Italy is Canada’s best 
overseas customer for the “co- 
balt bomb,” the Milan Fair has 
been picked as the place to show 
it to the world. 


Italy has already bought six 
of the latest-type Theratrons, 
and more orders have been 
placed. 


The display may go on to 
another Swiss show after the 
Milan exposition. 


Eleven Canadian firms will 
have stands at the Milan Fair, 
and many Canadian experts 
think there should be 50, The 
Germans will have 30 stands at 
Milan, and hundreds of eager- 
eyed salesmen, experts, and 
idea-hunters. 


The Japanese will be there in 
force — selling, learning, and 
making contacts for the rapidly 
increasing pace and fiercer com- 
petition of international trade. 


Big Year for Italy 


Italy had a_ history-making 
economic year in 1955. In indus- 
try, employment, and agricul- 
ture record figures were racked 
up. Wages, prices, and cost of 
living were stabilized. Em- 
ployment increased. The gross 
national product was up over 
% .as the country continued its 
post war reconstruction and re- 
covery program in its 10th 
year. Gold and currency re- 
serves increased by over $100 
millions. 


All this progress means Italy’s 
present tough import restrictions 
are moving nearer wide relaxa- 
tions. 


In 1955 Italy bought $27.6 
millions worth of goods from 
Canada, and sent Canada $18.5 
millions worth, Canadian goods 
coming here ranged from special 
hard, high-protein wheat—prime 
ingredient of the Italians’ be- 
loved spaghetti — to outboard 


motors for the Genoa fishing 
fleet. 


Canadians bought from Italy a 
range of products. including 
steel pipelines for Edmonton oil 
wells, silk ties, Espresso coffee 
machines for a Toronto cafe 
chain, and a few custom-built 
high-speed sports cars. Italy’s 
Canadian imports were up 
nearly $4 millions over 1954, 
and sales to Canada were up 
$1,300,000, 

“Invisible” assets from Can- 
ada, like the millions of tourist 
dollars, increased too. But the 
main significance of 1955 for 
Canadians interested in selling 
to Italy are the figures just re- 
leased here showing the coun- 
try’s swing to dollar area buying 
in the first nine months. 

Exports from Italy were up 
22% at $192 millions to dollar 
countries; imports were up 32% 
at $352 millions. Reasons for the 
increased dollar totals in im- 
ports included increased pur- 
chases of coal and hardening of 
credit — but the Italians were 
buying bigger in every way and 
will continue to do so. 


Remove Some Restrictions 


Italy’s boom has led to wid- 
ening of the list of goods which 
can now be bought from dollar 
areas without import licenses. 
Italian regulations strictly con- 
trol any dollar imports which 


can be bought readily from the 
European Payments Union, and 
other soft-currency areas, But 
adding point tc the Italian buy- 
ing spree in dollar countrie: was 
the fact that Italian imports 
from the EPU countries fell 
nearly 5% in 1955. 


Among the products affected 
by the recent liberalization 
move are marine motors, calcu- 
lating motors, electric thermo- 
stats, dried fish, animal fats, 
asbestos, iron ore, coal, iron and 
steel ingots, zinc, copper, lead, 
aluminum, 

Canadian Government trade 
officials here in a cautiously 
worded report to Ottawa re- 
cently said, “With the more lib- 
eral investment law which has 
just come into effect it is be- 
lieved that greater opportunities 
now exist for foreign compan- 
les.” 


It added a point for many 
Canadian firms to study, “. 
particularly those located in the 
dollar area who are unable to 
export finished goods to Italy to 
establish themselves in the Ital- 
ian market either through set- 
ting up of subsidiaries or hav- 
ing their products manufactured 
here under licenses.” 


The report goes on, “It is 
anticipated, with the determina- 
tion of the Italian Government 
to maintain a liberal trade policy 
together with an_ increased 
soundness of the Italian econ- 
omy, that imports of essential 
goods will be increased and 
widened in scope. A _ further 
step toward convertibility, by 
Italy joining the EPU Exchange 
Arbitrage Group and the con- 
tinued hardening of _ credit 
within SPU, should also lead to 
a greater trade with the dollar 
area.” 


The new investment law is 
an open invitation by Italy to 
foreign businessmen — basically 
it says: foreign companies in- 
vesting money here to form new 
enterprises may take out of Italy 
the dividends and profits with- 
out limit as well as the capital 
derived from possible later dis- 
investment. 


Buy Canadian Motors 


Canada’s commercial counsel- 
lor here, S. Graeme McDonald, 
former Toronto lawyer and 
University of Alberta graduate, 
is enthusiastic about the chances 
here for Canadian products and 
firms. He points to the success 
of the Theratron salesmen, and 
the Genoa fishermen who insist 
on Canadian motors for their 
boats. 


Next month he will negotiate 
the annual fish imports agree- 
ment with Italy — now running 
around $4 millions a year—with 
hopes of increasing it. He says 
the spread of co-operatives on 


> 


Company 
Reports 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Oil Production 


NORTH STAR OIL LTD., Winni- 
peg, net profit for 1955 was $1,053,- 
349, higher by 17.7% than the net 


General Advertising Manager 
Albert H. Toppin 

42 Richmond St. East 
Toronto - EM pire 4-6922 


L EVENEMENT ~ JOURNAL 


QUEBEC CITY 


125,644 


You would never have thought it would be 


so strong 


Your eyes cannot believe it! You passed there yesterday, 
there was nothing. Today, the hard asphalt has erupted 
under the pressure, the strength of a frail-looking mush- 
room! Zone 2 has grown just like that, almost overnight, 
to appear suddenly under the sunshine of better economic 
eonditions, better living through gigantic industrial de- 


velopment! 


Zone 2 is the largest French market of Quebec Province! 
$1 billion dollars in retail sales... a million and three- 


quarters of population with a standard of living meeting 
all the requirements of a test market, and often used as 


such by manufacturers. 


This market may be yours through the Zone 2 Dailies, 
and only with them. With a circulation of 181.048, 
the Zone 2 Dailies cover the entire territory. 


Ask for The Zone 2 Re 


‘Prois-Rivieres 


r (April Issue) for developments in Retail Sales 


THE OnE = 


‘LE SOLEIL 


& 


Psalliola 
subperonala 
(edible) 

Not common 


LATRI BUNA, 


profit of $895,153 in 1954. 


Company increased direct sales 
by 14% and the upward trend is 
continuing, President F. C. Manning 
says. Sales volume increased 12% 
in Western Ontario, 41% in Mani- 
toba, 29% in Saskatchewan and 18% 
in Alberta. 


During the year company opened 
its new $12-million refinery at 
St. Boniface, Man. It has a capacity 
of 12,000 bbls. per day. A 180-acre 
site has been acquired at Grande 
Prairie where work is under way 
on a refinery consisting of 2,500 bbl. 
per day topping unit, thermal 
cracking unit, a catalytic reform- 
ing unit, treating units and auxil- 
iary facilities. 

The plant, which will cost $4.5 
millions, is scheduled for comple- 
tion in mid-summer this year, 


Company acquired 80 new service 
station sites, and built 23 new serv- 
ice stations. Some 14 other stations 
are under construction. This raises 
to 154 the number of company 
owned retail outlets. 

Total capital expenditures were 
$10.3 millions of which almost $7.5 
millions were spent on refineries 
(including land) and $2.3 millions 
for marketing. 

INCOME ACCOUNT 


Years Ended Dec, 31: 1955 1954 
Net earnings ........ $1, ot 342 $1,673,453 
Less: Deprec. 8,993 573,402 
Bd. & deb. int. ... we 000 204,898 
Less: Cl. A divds, ... 5,475 801 
Surplus for year ..... 1,047,874 894,552 


#Co’'s, report shows net profit of $945,153 
including prof. on sale of bonds. 

Note: While no deprec. provided in ac- 
counts for refinery under construction, 
co. intends to claim for income tax pur- 
poses for 1954 and 1955, capital cost allow- 
ances for extent of current year’s income 
otherwise taxable. Capital cost allowances 
otherwise deductible for income tax pur- 
poses in future years will be reduced by 
such amount. 

Times Interest Earned: 


Before deprec, .... 7.08 8.17 
After deprec. ..... 4.83 5.37 
Earnings per Share and Dividend Record: 
Paid eee 0.60 0.60 
Common 1.75 1.49 
None paid. 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1955 1954 
Accts. rec, less res. ... 


Inventories .. ....... 6,023,959 4,125,587 

Total curr, assets .. 8,285,059 859,922 
139,586 185,376 
Debent, fund . 
Mise. .ccccce eee 1,202,926 1,332,377 


Fixed assets® ........ 28,638,331 19,326,169 
Total assets ........ 38,515,902 26,703,844 
BORE 1,354,466 1,213,070 
Accts., etc., pay. ..... 2,525,089 1,402,154 
Bond pay. & accr, int. 34,375 34,375 
Tetal curr. lab. 3,913,930 2,649,599 
Demand note pay. ... ‘ 0 
Funded GES .cccccece 16,600,000 11,542,000 
1,328,400 
Capital surplusa ..... 6,830,052 7,199, 
. 5,132,520 4,084,646 
*After depr. of .... 2,960, 198 2,155,224 
$Incl. in curr. assets in co’s report. 
aOf which $6,274,506 in 1955, $6,644,102 in 
1954 arising from appraisal of fixed assets. 
Working capital ..... 4,371,129 3,210,323 


Write Director of Aircraft 


Sales for information and 


Schedule of demonstration tour 


April 28, 1956 


THE FINANCIAL POST is 


@ 5 Persons 
@ 160 M.P.H. 


@ 1000 Mile range 


TIMMINS AVIATION LTD. 


THE Badénedd AVIATION CENTER—MONTREAL AIRPORT 


Italy’s modernizing farms beck- 
ons the agricultural machinery 
makers, and that Canadian firms 
seeking licenses to make Italian 
specialty products in Canada 


would get first class co-operation 
here. 

Business isn’t one way either. 
He has encouraged world fam- 
ous firms like Olivetti and 


Pirelli in their entry to the 
Canadian market and handles 
many enquiries for Italian firms 
who’d like a Canadian branch 
office. 


For many Canadian firms that 
make a good product well, Italy 
is a promising new market. And 
the signs are that it will get 
better. 


Simplest accounting 


machine 


keyboard 
of all 
time! 


with 
10-KEY TOUCH OPERATION 


The multi-purpose machine designed to meet the 
accounting requirements of modern business. It’s so 


easy to operate too! Anyone in your office can 


learn to operate an Underwood Sundstrand in just a 
few minutes... just 10 numeral keys .. . all arranged 
in logical sequence under the finger tips of one hand. 


The famous. fast, accurate Sundstrand 10-key keyboard 
is an Underwood “exclusive” in the accounting machine field; it minimizes hand motion .-« 
helps your operators turn out more work, with greater ease, and in less time. 


You will appreciate Underwood Sundstrand’s time-saving versatility too, for switching from 
one application to another on an Underwood Sundsirand Accounting Machine 1s 
accomplished in seconds. 


Use the coupon below, to send for the whole Underwood Sundstrand ‘speed, simplicity, 


and versatility’ 


< 


ACCOUNTING MACHINE DIVISION 
Head Office: 135 Victoria St., 
Toronto 1, Ontario 


COMPANY OWNED BRANCHES AND SERVICE IN 
ALL PRINCIPAL CANADIAN CITIES 


story. 


Underwood Limited 


money-saving 
Machines. 


NAME 


— 


Underwood Limited, 135 Victoria St., Toronto 1, Ont. 


Please send me your illustrated folder describing the time and 
vantages of Underwood Sundstrand Accounting 
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consultation 


With an authorit- 

on business insurance 
and estate programming 
will place you under 


no obligation 


and may prove invalu- 
abie in protecting 
your personal 
business interests 
against unforeseen 
difficulties. 


DONALDSON 


-C.L.U. 


The London Life 
Insurance Company 


25 KING ST. W., TORONTO 
EM. 6-9403 


From Our Own Correspondent 
EDMONTON—An exchange of 
mineral rights between Premier 
‘Manning of Alberta and the 
Crown was probed by the Royal 
Commission at the final stage of 
its public hearings into charges 
of provincia] maladministration. 


The swap took place in 1951 
when 7.9 acres of land owned by 
Mr. Manning were exchanged for 
7.2 acres of Crown land beneath 
the North Saskatchewan River. 
This enabled the premier to in- 
crease his subdivisions of drilling 
rights from five to eight. Mr. Man- 
ning, it was stated, still owned 
the mineral] rights, although he re- 
ceived $14,000 from Western 
Leaseholds Ltd, for a 10-year 
lease with no drilling commit- 
ments. 
| The commission started sittings 
last September and has heard 46 
witnesses, received 344 documents 
as exhibits and recorded 5,000 
'pages of transcript. 
_ The final report to the Alberta 
Government is expected in June. 
The five-man commission is 
headed by James C. Mahaffy, Cal- 


gary lawyer. Other members are: 


Since 


servicing employer-employee benefit and pension 
plans. 


Author of booklet on 
THE CANADA LIFE ASSURANCE COMPANY 


SOL EISEN 


PENSION CONSULTANT 
INSURANCE COUNSELLOR 
BUSINESS INSURANCE 


1936 specializing in designing, installing and 


“Pension Planning.” 


330 UNIVERSITY AVE., EM, 8-7432 


Heres Why Paul Hoffman 


reads The 


"Reaching the hearts and minds of men in their own lan- 
guage is one of the arts of peace. The Reader’s Digest, read 
in 12 languages by millions throughout the free world (and | 
a few behind the Iron Curtain as well), is to be congratu- | 
lated for putting this great art into practice.” | 


Reader's Digest 


© FABIAN BACHRACH 


— Paul Hoffman 


In May Reader’s Digest 
don’t miss: 


HOW TO LIVE 365 DAYS A YEAR: “50° 
seeking medical aid can blame badly handled 


emotions,” says 


densation from his best seller shows the dam- 
age done by flare-ups, worry; and the healing 
power of good emotions—gives 7 rules for 
cultivating a happier disposition. 


THE ART OF UNDERSTANDING OTHER PEOPLE: 
No habit is so common or malicious as that 
of judging others unkindly. Before we condemn, 
we might better ask: ““Would I not be as bad 
or worse if faced with his troubles?’’ Learn how 
searching out the best in others expands our 
own souls, enriches our lives. 


HOW YOUR NERVOUS SYSTEM WORKS: Facts 
about the incredibly efficient and complicated 
communications service that dwarfs any made 


by man. 


THE UPHILL FIGHT AGAINST ALCOHOLISM: 


Here are tragic c 


city is trying desperately to find the answer 


to this problem. 


THE STRANGE CUSTOM OF GOING STEADY: 
the elaborate customs and taboos 
that govern dating procedure in modern teen- 


Some of 


age social life. 


MAN’S BEST FRIEND: A collection of true dog 


stories. 


ONE YEAR TO LIVE: True story of a courageous 
young mother who, facing up to her imminent 
death from cancer, spent the last few months 


of her life carefu 


21-PAGE CONDENSATION OF $3.50 BOOK: “The 


Little 


Professor 


founder of Piney Woods School has devoted 
his life to backwoods Negro children. 


STRANGE BUSINESS OF PROTOCOL: How to 
shake hands with a queen—seat a Moslem 


diplomat’s two 
plane. 


There are 41 articles of lasting interest in the 
May issue of 


CANADA’S MOST WANTED MAGAZINE 


In Canada, Reader’s Digest is bought by more people, at every 
income and occupation level, than any other magazine. (1956 


average — over 900,000 copies a month — the only publication 
covering both English and French speaking markets. ) 


of those 


Dr. John Schindler. A con- 


ase histories...and how one 


lly giving her children away. 


of Piney Woods’’—how the 


wives—meet a potentate’s 


Dige st 


| 


| 


Rev. Dr. G. H. Villett, principal 
of Alberta College, Edmonton; Dr. 
John D, Dower, Edmonton mer- 
chant; Maurice L, Brown, retired 
Calgary businessman, and J, H. 
Galbraith, of Ponoka, a municipal 
official. 


Commission counsel was Wil- 
liam Morrow, of Edmonton; J. V. 
H, Milvain, Calgary, represented 
the Alberta Libera] Association; 
S. J. Helman, of Calgary, was 
counsel for provincial government 
departments and Ronald Mart- 
land, of Edmonton, represented 
Premier Manning. 


In its public hearings, the com- 
mission have investigated: 


—Real estate deals, 


—Method of calling for tenders 
and awarding contracts by the 
department of highways. 


—Alleged financial interest 
held by ministers of the Crown 
in construction companies. 


—Treasury branch loans to 
ministers and members of the 
legislature. 


Premier’s Concern 


Premier Manning did not ap- 

pear before the commission, The 
premier is minister of mines and 
minerals and evidence concerning 
the mineral rights was given by 
Hubert H. Somerville, deputy 
minister, 
In answer to Mr. Milvain, Mr. 
Somerville said the premier did 
not express concern about the 
Legislative Assembly Act or the 
Prohibition of Dealing in Crown 
Lands Act, The former law pro- 
hibits a member of the legislature 
having financial dealings with the 
Crown. The other act prohibits 
government employees from deal- 
ing in Crown lands, 


Mr. Somerville said the Prohibi- 
tion of Dealing in Crown Lands 
Act had been studied earlier by 
government legal officers who 
held the opinion that cabinet min- 
isters are not government em- 
ployees under the meaning of the 
act. 


Mr. Somerville said Premier 
Manning’s only concern was that 
he did not receive more land from 
the Government than he received, 


Questioned by Mr. Martland, 
Mr. Somerville said the exchange 
was made under the same proced- 
ure as 36 other exchanges during 
the years. 


Drawings submitted to the com- 
mission showed Mr, Manning held 
354.3 acres of land, on which five 
40-acre drilling sites could be set 
out, bordering the North Saskat- 
chewan River, A portion of the 
land, containing 7.9 acres, was ex- 
changed for 7.2 acres covered by 
the river, beneath which the 
Crown held mineral rights. 

Before the transaction, said Mr. 
Somerville, the premier had five 
full legal subdivisions in the area. 
It was now possible for Mr. Man- 
ning to increase these to eight. 


The reason for the exchange 
was “to bring about the orderly 
development of the minerals held 
by the Crown and Mr, Manning,” 
said Mr. Somerville. 


There was no way of assessing 


McColl-Frontenac 
Quarter Earnings 


$1.01 Per Share 


MONTREAL (Staff) — McColl. 
Frontenac Oil Co. earnings for 
the first quarter of 1956 after 
deducting all charges including 
taxes and preferred dividends, 
were $2,647,004 or $1.01 per com- 
mon share compared with $2,299,- 
733 or 88c in the corresponding 
period last year, President T. C. 
Twyman has announced. 


Sales volume in the quarter 
just ended was 16.6% higher than 
in the first quarter of 1955. 


Combined results in Western 
Canada and Trinidad show gross 
crude oil production in the first 
quarter of 1956 was 1,098,454 
bbls., compared with 748,828 bbls. 
in the first quarter of 1955, an 
increase of 46.7%. 


In the first quarter of this year 
company acquired additional 
acreage in Alberta and concluded 
a farmout agreement under which 
McColl will drill a test well and 
thereby earn 50% undivided in- 
terest in about 100,000 acres of 
reservation. 

In January, company acquired 
480 acres in the Pembina-Cardium 
field at a sale of crown leases, A 
maximum of six wells can be 
drilled on this acreage, and work 
on the first well has been started. 
Contracts have been let for work 
on two others. 

) In March company acquired a 
reservation of 43,000 acres in the 


' Wash 


‘eneral vicinity of the Granite 
oil discovery in the Red 
Sarth Creek area of Alberta. 
°reliminary exploration will be 
carried out shortly. 

In Trinidad, a road has been 
completed into the Trinity area 
which has heretofore been unex- 
plored by the company. A start 


will be made on the first well- 


shortly. 

This year company plans to in- 
crease the capacity of its Port- 
land-Montreal crude oil pipe line 
system by a further 226,000 bbls. 
per ‘day. Capacity of the Trans 
Northern Pipe Line System will 
be increased by 65,000 bbls. 
‘through installation of five auto- 
matic pumping stations between 
Montreal and Toronto. At Vic- 
toria, B.C., additional land has 
been obtained and this year old 
facilities will be razed or other- 
wise disposed of to permit con- 


terminal. 


-= 


Spotlight Mr. Manning’s Swap 


Mineral Rights Deal Queried as Alberta Probe Ends 


the value of the Crown land and 
the land held by the premier. Mr. 
Somerville said there was an oil 
well 124% miles away and that 
normally land that far away from 
a well is considered wildcat, 

“No preferential or special 
treatment has been given to Mr. 
Manning,” said Mr. Somerville. 

The value of the subdivisicns, 
suggested Mr. Milvain, as a trad- 
ing element, had increased. 

“Some in the industry might 
say so, others might not,” answer- 
ed Mr. Somerville. 

The Crown was now in a better 
position to exchange land with 
other owners in the area, he ad- 
ded. 
$125,000 “Nerve” 


During its investigation into the 
public works department, the 
commission was told by Sam Dia- 
mond, of Vancouver, that John 
B. O’Connor, of Calgary, had 
“nerve enough” to ask $125,000 
for the farm at Chestermere Lake, 
near Calgary, which was acquired 
by the Government in 1954 for a 
jail site. 

Mr. Diamond, himself, later sold 
the farm to the Government for 
$127,875, after paying $1,000 for 
an option which permitted him to 
buy it from Mr, O’Connor for 
$81,000. 

At the close of the public hear- 
ings J, Percy Page, MLA, on be- 
half of the Progressive Conserva- 
tive party; Elmer E, Roper, pro- 
vincial leader of the CCF, and J. 
Harper Prowse, MLA, provincial 
Liberal leader, said that, within 
the terms of reference, the in- 


and fair.” 


WINNIPEG—Extension of ben- 
efits under the Manitoba Work- 
men’s Compensation Act raises 
limits of compensation to an in- 
jured workman from 70% to 75% 
of his average earnings. The 
maximum of average yearly earn- 
ings, on which the amount of 
compensation is based has been 
raised from $3,000 to $3,500. 

These and other adjustments 
were accepted by the Legislature 
as amendments to the Act on 
recommendation of its standing 
committee on industrial relations. 

Another change corrected a 
situation which has existed since 
silicosis was accepted as a dis- 
ability for which compensation 
was paid. Hitherto, the Compen- 
sation Board’s limit of payment, 
except in special cases, was 50% 
of the regular compensation.. 
Workers disabled from silicosis 
will now be compensated the same 
as other workmen for total or 
partial disability through any 


BALL 
PENS 


Direct from Factory to you. 
For Office and Factory use or advertising 
PENS from 16c ea. 
REFILLS from 9c ea. 
Imprinted with your company name, 


We supply oy of the largest com- 
panies in 


Send for a literature and 
price list. 
Dept. F. 


TRUFORM INDUSTRIES | 


50 Main St. $., Weston, Ont. 
Telephone: CHerry 1-1971 


vestigation had been | 


Salesmen agencies available 
across Canada, 
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| Compensation Rate Raised in Manitoba 
other industrial disease. 
Other benefit extensions in- THE FINEST IN : 

clude allowances for education of INTERIOR DECORATING DRAPERIES 
children of workmen between 16 BROADLOOM 
and 18 in cases where the father FURNISHINGS 
is killed in an accident; increase Arnold g “Jeolis & Company ACCESSORIES 
from $100 to $200 allowed the CUSTOM FURNITURE 
widow of a workman in addition ee COVERINGS 
to monthly compensation benefits; decoration 
and up to $50 toward cost of a 6 COLLIER $T., TORONTO WA. 4-3821 
burial plot. 


AUTOMOBILE 
LEASING 


vov FEEL THAT 

= COMPANY OWNED OR RH 
SALESMAN OWNED CARS tT =, 
ARE TOO COSTLY 


= YOU WANT FIXED AUTOMOTIVE COSTS 


= YOU WISH TO FREE WORKING CAPITAL 
TIED UP IN CARS 


= YOU ARE FED UP WITH AUTOMOTIVE 


HEADACHES 


LIMITED 


TORONTO 


on the railways and highways of Canada! 

To meet the ever-increasing demand for bulk shipments of ERCO & 
chemical products, we have put into service a new fleet of tank cars and 
tank trucks. This will assure even faster deliveries of your requirements 

from our strategically located plants to any point in Canada. 

At these plants, ERCO produces a wide variety of phosphorus 

and chlorine compounds to serve the needs of industry and 

agriculture. To further serve you, we maintain a Technical Service, 

staffed by experienced engineers who can assist you on any problems 

related to the use of our products in your plant or mill. 

Their services are yours for the asking, with no obligation of coursel 


added “BULK” our lineup, too! 


Yes, you'll see more and more of the ERCO maple leaf emblem 


ELECTRIC REDUCTION 
COMPANY OF CANADA LIMITED 


hala”. 
= 


struction of a new modern marine | 


ELECTRIC REDUCTION 


SALES COMPANY LIMITED 
137 Wellington St. W., Toronto 
2075 Mansfield St., Montreal 
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Ind’1 Acceptance | 
J Business Volume 
Whats New products, naw uses, new ideas, Monsanto Makes Modern Miracles 
Write to 481 University Ave., Toronto. MONTREAL (Staff)—Industrial 
Acceptance Corp. is off to a good 


Indicated high levels of em- 
Backwoods The 15-in. grip has a knobbed »=\ployment and incomes provide a a ee 
TV f k handle, fits firmly to the tub, favorable climate for acquisition | 
Television broadcast transmit-) can be installed or removed in |of increased business and liqui- 
ter, to be available in Canada| <.-onds has no parts to fasten, : © fem | dation of receivables during the 7. 
ail is rustproof. Ideal for aged and | remainder of the year. & 
infirm people, pregnant women 
casters to take advantage of} President G. E. Wemp also 
ee in the home and useful for hos made these points at the annual ss 
low-power television channel pitals and institutions. hy po 
allocations. Ideal for sparsely meeting: & 
populated areas where adver- : —It isn’t expected the high . 
tising income is not sufficient Gar dener s Back Saver percentage of increase in volume 
to permit expensive operation.} Electric cultivator makes gar- ‘enjoyed in year-to-date will be 
Transmitter is designed so that] dening easy.. Performs impor- maintained as the year progresses. 
it may be remotely controlled} tant garden operations of hoe- 
and when the area justifies it,| ing, mulching, aerating the soil,; W. J. BORRIE _—Nevertheless, present indica- / 
personnel can be increased and| blending in fertilizers and re-} ~~~ tions are company will handle a j 
additions made to station facili-| moving weeds without requiring| President, Pemberton Securities | satisfactory increase in volume 
ties. the gardener to kneel or bend| Ltd., Vancouver, has been elect- | this year. i 
over. ed director, Pacific Western Aside from other considerations, pe 
Rain repellent for airplane 
windshields consists essentially| Retractable extension cord and a year ago. It is in process of se 
of silicones and a combination| trouble light reel provides a N. S. May Adopt opening additional branches which for industry’s purchase order - 
of natural and synthetic waxes.| storing place for electrical cord. Dri D : will shortly bring tota] up to 91 | 2 
Sets up hard coating on the| Suited for portable electric iver VDemertts as against 92 indicated in annual 2 
glass to make water behave like; power tools, the reels are ideal| ‘Accumulate 10 or more demerit report. e 
heavy beads of mercury. Easy| for home handymen, contrac-| points for traffic violations in any| Mr, Wemp said the company 
to put on and each application| tors, garages and service station| 12-month period and you're auto-|is enjoying a “satisfactory” in- -_ aa is 
will last for several days gg and geN-| matically off Nova Scotia roads| crease in volume over a year ago. 
heavy rain. Originally designe era]. Cord is played out or re-| for six months. 
for jet aircraft where windshield| tracted as desired and may be It must be recalled though 
wipers are not feasible, it held at a desired length by a motor vehicle act amendment} pjc] f 
be used for commercial craft as| means of an automatic latching ie eeteoe te, Preval’ icle manufacturers was out on 
well arrangement. Say re strike for most of this period last . 
ops t would take just three Major) applied to another manufacturer — 
Filing Free File Inventory Control speeding convictions to lose your| this year, we weren’t affected to [peas 
Double-sided file has slot-like ey hai of gpa license. nearly the same extent.” 
openings between cutting edges} aged merchandise can be con-| J, considering the penalty point 
to make it impossible for the file} trolled in factory stores through} .y:tem Nova Peete ney an | ;: Company appears to be holding and th e h ouse h ol d Ss h 0 p p i ng list 
i “the line on expense in relationship to 
to become clogged with filings; a system of specially designed ever-increasing number of prov-|; d tstandi but it 
or dirt and to ensure continuous| boxes which are printed with] inces and U. S. states experiment- ings 
working. Said to work better| all pertinent data as to part) ing with new ways of cutting the| Poney ~~ a ae 
than conventional files on| number, quantity, description,| accident toll. Their aim: 
' metals, plastics, woods, hardened| etc. Eliminates laborious piece take accident-prone drivers and} Average money costs appear to ; 
| rubbers and leathers. counting for items previously accident risks off the highways, a|be back up to about level at Ay 
eae stored in bulk. a function which fines or short jail} which company entered in 1954 
p Rain’N Wind Proof Roof terms don’t perform, after enjoying unprecedented low ea & 
Asphalt roof shingle seals it-| Superior Heater The proposed system, used suc-|™oney costs in 1955, particularly 
self down automatically. Each| Gas-fired hot-water furnace has| cessfully in Manitoba and in vari-|@Uring the early part of year 
shingle is firmly bonded to the} many advantages. Can be| ous of the U. S. states, works this when Bank of Canada reduced hes 
: one below and holding power| mounted on the chimney or on| way: the bank discount rate. Most OF MONSANTO’S MIRACLES work and make wood finishing easier thanever 9 #£F = 
au is said capable of resisting winds) the utility room wall, is eco-| ‘Traffic violations are, by legis-} The increased discount rate by unseen—as basic ingredients of countless _ before. 
up to 140 mph. Available in the) nomical and input rating is} Jation, assigned a point value with|the Central Bank—four since last products and processes everywhere in the Still others, when you shop carefully 
12-in, by 36-in. strip type with) 120,000 Btus which is more than} higher values being applied to| August—has been reflected in ’ . - 
& . | — PP . world around you. you may find bearing labels that couple ‘ 
. three square cut butts and in a! enough for the average home. high f se . 
7 5 age | €-| the serious offenses and lower| company’s current higher cost for Oth il find h » of he f M h th ¢ | VREMICALS PLASTICS 
range of colors. Completely automatic, it is| ones to the minor infractions. Any | borrowing money. thers you'll find within easy reach of the famous Monsanto name with that of ~~ 0 =.= 
en aietni quick to warm up—from a cold} driver convicted gets the point] portfolio of receivables appears your hand in store or supermarket: ff — the end-product maker. And the number Ve | 
One-Handed Screw Driver | start it delivers 100-degree rise | value of the offense entered on aly he in nad Retail the miraculous ‘‘controlled suds” deter- .of such products is growing steadily as ) 
Screw - holding screw driver| throughout the whole radiation) record kept by the motor vehicle] gajinquencies both in dollars and gent, prescribed by makers of automatic manufacturers requisition more and more MONSANT 
made in West Germany is spring} System in under ten minutes.) department. Accumulation of @| number of accounts, as well as washers and proved best by users for both Monsanto materials as basic components CANADA LIMITED 
operated instead of employing! Stack temperature is low and) total of 10 or more points in any tm dj 
magnetic traction. Designed for| efficiency higher than normal.|12-month period brings license Possessions, automatic -and wringer-type was ers . a Or new an improve products. Mave you MONTREAL TORONTO VANCOUVER 
one-hand operation for inserting| Requires small area for instal-| suspension for half a year. nie we and amazing Mes Wood Finishes, which a manufacturing problem that a modern _ «where creative chemistry 
or removing screws. lation—95 in. high, 30 in. wide, Here’s how Nova Scotia pro- Company entered current year enhance the natural beauty of wood grain miracle can solve? . makes modern. miracles. 
10 in, Easily poses to rate various infractions:| with higher deferred income 
; ; ; oF repaired, the unit will shortly; Careless driving; failing to stop|as a result of increased volume 
Mopping for dis-|'at the scene of an accident — 6/|to date is adding to that total. 
tribution for use with all gases. | points, ‘ headquarters at 373 Front Street; the reconstructed premises is a 
cally treated soft paper sheets — "tae Speeding; passing where vision Merit Insurance Co. is showing Great Lakes Paper Production Up 13% | East, Toronto, last week with a/three-bay showroom served by three aS 
containing disinfectant and de- , ‘ th a satisfactory increase in premium ‘four-day “open house” for custom-| overhead cranes with 35 ft. head os 
odorant. Material absorbs and Corb Distillery is obscured: 4 points. _|income. But losses have been! Great Lakes Paper Co., Fort;of 1955 having been unusually | 4.< and business associates. ~ahies ae 
4 holds dirt. Metal head, attached) : Failing to report an accident;| unning at “abnormally higher | William, production for the first | iow. | The .move is part of a larger ex- a 
Bi to a two-piece wooden handle,| Net Rises 9% speeding on the open highway: 3) ¢-equency” during the first of the |quarter of 1956 was 13% higher| Consequently, the rate of im-| Claimed to be one of the largest! \ sion program currently being ay: 
5 holds 60 sheets. When one is wi 0 points, .|year. This is understood in line{than the corresponding period provement cannot be expected to sales-representative organizations | |) gertaken by Standard-Modern sp 
soiled, it is torn off and there| H. Corby Distillery Ltd. con-| Moving violations not otherwise | 4 other companies’ experi-/| last year, President C. J. W. Fox continue throughout the year for industrial and production ma-| m9) Co, a 
is a clean one underneath. Will|S0lidated net profit for the half | specified, parking where view is| «we are hopeful that the | has announced though as a whole, 1956 should be = 
reach under radiators, beds, and | year ended Feb, 29 was $928,190,| obscured; inadequate brakes: 2 frequency will decline with better than 1985, Mr, Fox notes. ace « 
low furniture. Eliminates need | Or 9.4% higher than net profit of | points. a the advent of better weather and | profit per common share for the | St Mahe to form Standard Tool Co., though Gettin Ahead a 
for shaking or washing. $848,501 in comparable period of Any other offense involving use driving conditions.” first po eg 12% Williams Machinery continuing to operate under their : 7 
* previous year. of inadequate or prohibited equip- eriginal memes. Astute businessmen plan for sue- 
Resins for Plastics Net profit for the quarter end-| ment, operating without required Niagara Finance Co., a loan The increases are due primarily | Opens New Office A railway siding was built to GOSS, they read The ee Post 
Feb. 29 was $309,170, 0.5% | equipment or failing to keep|company subsidiary, is showing |to higher sales of sulphite pulp| winiams Machinery Co. alserve the three-story building | it helps them make right 
Two polyethylene resins are| h he sales | y y & | decisions. Yearly by mail in Can- 
now being offered to the plastics | OW" than $310,817 in corres-| equipment in good condition: 1) satisfactory increase in business |Tather than newsprint, the sales <ajcs division of Standard-Modern| which was acquired from Drum- 


industry. Said to display im- ponding period a year earlier. point. and profits. of the pulp in the first quarter | Too] Co. officially opened its new! mond McCall & Co. A feature of ada, $6; elsewhere $7 yearly. o 
proved properties because of | 
high crystalline level beyond 

that available in other resins. 
One is designed for film and 
bottle applications, the other for 
general purpose molding. 


Safe Bath Grip 
To prevent slips, falls and bad 


accidents in the bath tub there’s 
a sturdy handle to hold onto. 


GROUPED 
INCOME 
SHARES 


LIMITED 


Successor to G.1.S. Series 
“A” Trust, established 
in 1931 


f 
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~~ That’s how many we issued this tax year 


~, 


At least twice as many T4’s is a safe prediction for 1965! 
And that is probably a most conservative figure based on 
the predicted expansion of the oil and petro-chemical indus- 
tries during the next ten years. And, Canadian Kellogg will be 
on the job... taking its well-earned place as process engineer, 
design engineer and builder for the companies that compose 
Canadian industry. 


< Marketing Building—Petrofina 


North American 


Capital Growth 

)  @ Professional ‘ . .. another measure of our growth is the rapid expansion &, Blending Room of Lube Oil Refinery, 
. Management | of oil, chemical and many other companies with which 


Imperial Oil Limited, Edmonton, 
§ Protection from & we are so closely associated. These industries are a complex 


Alberta. 
, of science and initiative. And at the focal point is the work General view of process unit 
6 TE a of the men who build them . . . the men with the experience | 


North Star Oil, Limited, 


and skill to conceive and initiate the engineering require- St. Boniface, Manitoba. 


A Tex 
7 oo apa et ments for the oil and chemical industries and for other 


B Fovorable industries where Kellogg engineering can serve. Erection of tower, McColl- 
@ Safe Guardianship Edmonton, Alberta. 
Repos Since 1911... Canadian Kellogg has had 45 years of expansion with Canada 
ay to Shareholders PROCESS ENGINEERING - DESIGN ENGINEERING - PROCUREMENT - CONSTRUCTION - TURN-AROUND 
THESE ARE SOME OF THE COMPANIES WITH WHICH CANADIAN KELLOGG HAS WORKED — 
: 5, Complete facilities for carrying through every stage of 
“ | Imperial Oil Limited Canadian Petrofina Limited the job for the oil and petro-chemical industries 
Obtain a ge the sce North Star Oil, Limited Husky Oi! & Refining Ltd. 
eoagh yout anh, Soune- Consolidated Paper Company Limited Ford Motor Company of Canada Limited 
pag berg aes stockbroker, Canadian Oil Companies Ltd. Canadian General Electric Co. Ltd. ‘The 1’ 
or y ty Canadian Chemical & Cellulose Company, Limited Babcock-Wilcox & Goldie-McCulloch 
Shares Shell Oil Company ef Canada, Limited Nova Scotia Light & Power Co. alla lall 
$44 ery Sete The Hydro-Electric Power Commission of Ontario Dominion Tar & Chemical Company, Ltd. 
Vancouver 1, Canada McColl-Frontenac Oil Company Ltd. St. Lawrence Cement Co. 
MArine 9920 Polymer Corporation Northwest Nitro-Chemicals Limited COMPANY LIMITED — TORONTO, 
| British American Oi! Company Ltd. B.A.-Shawinigan 
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REAL ESTATE 


A CANADA-WIDE MARKETPLACE FOR BUYERS AND SELLERS 


directory 
British Columbia 


INDUSTRIAL-COMMERCIAL 
RESIDENTIAL PROPERTY 


REAL ESTATE VANCOUVER, B.C. 


Service since 1894 930 WEST PENDER ST. 
Member Vancouver Real Estate Board — Canadian Assn. of Real Estate Boards 


BELL-IRVING 


INSURANCE AGENCIES LTD. 


OQuebee 


In Seven Islands, P.Q., it’s .. « 


SEPT-ILES REALTIES LTD. 
Phone: 3144 P.O. Box: 817 


Manitoba 


LA.MaeDonald Ltd. 


have “The Industrial Sites” of Greater Winnipeg and Western 
Canada. We build to your plans and specifications on lease-back 


arrangement. All Enquiries Welcome 


115 Phoenix Building Winnipeg 2, Man. 


Canada’s Fastest growing City is daily attracting 
Canadian and American Industrialists and Manufac- 
turers with its abundance of cheap Natural Gas and 
raw materials. 


CORONET INDUSTRIAL 
SUBDIVISION 


Offers Primary and Secondary Industries, Fabrica- 
tors and Distributors a first class site in Alberta’s 
best planned 


INDUSTRIAL DEVELOPMENT 
Served by Rail and within the inter-switching limits. 
Accessible to Main Truck Routes and Highways. 


Lots from 100 ft. by 200 ft. to Acreage any size. 


All City Utilities and Services available NOW. 


Act NOW while the site best suited to your require- 
ments is available to you. 


Write, wire or Phone the Agent 


WEBER BROS. AGENCIES LTD. 


Edmonton, Alta. 


P.O. BOX 37 Phone 47341 


BUSINESS PROPERTY FOR SALE 


American firms wishing to locate in Canada note: 

67,000 sq. ft. Windsor manufacturing property, frontage on truck 
artery; easy access to International bridge and tunnel, and to 
railways: ideal for most business purposes. 


Contact owner, 936 Pillette Rd., Windsor, Ont. 


Leaseholds 
General Contractors 
Engineers 


CRMSTOD) ... 


2916 Bloor St. W., Toronto 


BElmont 
3-2151 — 
or wire for — 
brochure, 


INVESTMENT PROPERTIES WANTED 
$50,000.00 to $200,000.00 
to invest 


Cold flats, apartment blocks or any good revenue 
producing property considered. 


MONTREAL TRUST COMPANY 


Real Estate Sales Division 
511 Place d’'Armes — HA. 0221 
Member, Montreal Real Estate Board 


Only 40 minutes from 
downtown Toronto on 
4 lane superhighway 401 


® Early occupation... 
5,000 to 50,000 sq. ft. 

@ Every conceivable 
convenience, including 
process steam. 

®@ Wide, park-like grounds 
«+. room for expansion. 


} 
‘ 
, 
> 


Flexible lecsing arrangements 
provide for future change 
of plans or requirements. 


For complete details phone or wire 


SLOUGH ESTATES“ LTD. 


Royal Bank Building 
Toronto 
EM. 3-9033 


ORGANIZED 
VENTURES FOR 
CAPITAL GAIN 


BUYING AND SELLING 


DISTRESSED COMPANIES 


As business brokers we form syn- 
dicates for the purchasing of old 
established, family owned, manu- 
facturing companies that are oper- 
ating at less than fifty percent 
capacity due to lack of financ- 
ing and antiquated management 
methods. 


Persons interested in obtaining a 
capital gain are invited to pool their 
funds to buy this type of company 
so that they can be reorganized and 
later sold at a profit. 


$50,000 SIZE SYNDICATE 
(5 PERSON MEMBERSHIP) 


Company available for purchase is 
a twenty year old business a 
metal wheels, furniture casters an 
baby crib hardware equipment, 
with 24 employees in 12, square 
feet of factory area. Production 
machinery is modern and in good 
condition. Sale price is ,000, 
made up of $35,000 from the syndi- 
cate members, and $45,000 of com- 
pany stock given back to the 
original owner. 


Qualifications for Syndicate Mem- 
bership: Be willing to put up $10,000 
cash, and consent to be on com- 
pany’s board of directors, act as 
president, or employed as its gen- 
eral manager or sales manager. 


| $75,000 SIZE SYNDICATE 


(10 PERSON MEMBERSHIP) 


Company available for purchase is 
a well-known wood working firm 
that was founded in 1896. One hun- 
dred and five men and women are 
employed in 40,000 square feet of 
factory area. Manufacturing facili- 
ties are excellent, and production 
management is well organized. Sales 
volume is over $600,000 annually but 
unprofitable because of seasonal 
markets for company’s roduct. 
Sale price of $150, is made up of 
$50,000 from the syndicate members 
and $100,000 of company stock given 
back to the original owner. 


Qualifications for Syndicate Mem- 
bership: Be willing to 
cash and consent to be on com- 
pany’s board of directors, act as 
president, or employed as its sales 
manager. 


$135,000 SIZE 
SYNDICATE 
(9 PERSON MEMBERSHIP) 


Company available for purchase is 
well-known firm manufacturing 
and repairing custom built indus- 
trial machinery. 10,000 square foot 
plant is neat and orderly, produc- 
tion facilities are excellent, 26 men 
and women are employed. Sale 
price of $275,000 would be made up 
of $100,000 from syndicate members 
and $175,000 of company stock given 
back to original owner. 


Qualifications for Syndicate Mem- 
bership: Be willing to put in $15,000 
cash and consent to be on com- 
pany’s board of directors, act as 
president, or employed as its gen- 
eral manager or sales manager. 


$150,000 SIZE 
SYNDICATE 
(20 PERSON MEMBERSHIP) 


Company available for purchase 
is an old established, family owned 
firm located in a small Ontario City. 
It manufactures various metal prod- 
ucts like heating units, metal cabi- 
nets, etc. Production facilities, which 
are extensive, occupy over 80,000 
square feet, about 54 men and wo- 
men are employed. Volume exceeds 
$600,000 annually. Sale price of 
$275,000 would be made up of $100,- 
000 from syndicate members and 
$175,000 of company stock given 
back to original owners. 


Qualifications for Syndicate Mem- 
bership: Be willing to put in $7,500 
cash and consent to be on company’s 
board of directors, act as president, 
or employed as its general manager 
or sales manager. 


$150,000 SIZE 


SYNDICATE 
(10 PERSON MEMBERSHIP) 


Company available for purchase is 
a long established, wood working 
company that requires new prod- 
ucts and sales minded management. 
Physical condition of the plant and 
manufacturing facilities are excel- 
lent. Firm employs 80-100 men and 
women, labour is abundant and co- 
operative. Sales volume exceeds 
five hundred thousand dollars 
which produces a_net — of 
twenty thousand dollars. Sale price 
of $225,000 would be made up of 
$100,000 from syndicate members 
and $125,000 of company stock given 
back to original owners. 


Qualifications for Syndicate Mem- 
bership: Be willing to put in $15,000 
cash and consent to be employed as 


the sales manager, president, sit on 
the board as a director. 


DRAPER REAL ESTATE 
CO., LTD. 


PHONE: 
WILLIAM DRAPER, CLIFFORD 9-6865 


OFFICE: 
1435 LAKESHORE ROAD, 


TORONTO 14, ONT. 


CORPORATE BUSINESS BROKERS 


© commercial, industrial buildings and sites 


leasebacks rentals 
® investment properties 
© exclusive homes 
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e development 
e luxury apartments 


THE FINANCIAL POST 


businesses 
® offices 


management 


DISPLAY ADVERTISING 


RATES 


$7.70 per col. inch per insertion. 
(55 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Office by 
Tuesday a.m. Display advertising 
in this section payable in advance. 


NEED WORKING 
CAPITAL ? 
OWN YOUR 
BUILDING ? 


DON’T CARE TO 
MOVE? 


DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Board 
217 Bay St., Suite 606, Toronte 
EM, 2-2731 


We have your solution 


Call Mr. White of the Industrial Dept. 


A. E. LE PAGE LIMITED 


Industrial Realtors 


2239 Yonge St., Toronte 
HU. 1-6411 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 


Yearly by mail in Canada, $6; elsewhere $7 yearly 


ut up $7,500 |. 


FOR RENT 


1600 $Q. FT. GROUND FLOOR SPACE 
and 1600 sq. ft. basement 


Located main business section 
Water Street, St. John’s, Newfoundland 


Recently renovated for retail. Ideal location for retail outlet, 
general offices, etc. 


Write P.O. Box 2056, St. John’s, Newfoundland 


ESTATE SALE 
PATENTED IRON LANDS 


1065 acres Mammoth Iron and 
Vulcan Iron Location; Loca- 
tions A & B 
Range 13 and north west 
uarter Section 5, 
ownship, District of 
Ontario. 


Henry M. Lang, 
604 Queen Street East, 
Sault Ste. Marie, Ontario 


in Township 28, 
Palmer 
Alg 


Administrator 


LANDS & INVESTMENT OPPORTUNITIES! 
We have a number of excellent triple A farms, priced right, 
with good terms, in Etobicoke, North York, Toronto, Trafalgar 
and Nelson Townships. Now is the time to buy, Also avail- 
able are a few excellent 


Excellent possibilities for Jarge capital appreciation, For 
confidential, personalized service, call Mr, Jackson, RE, 1156. 


BARRY E. PERLMAN REALTOR, TORONTO 


SPECULATORS! INVESTORS! 


OFFICE BUILDINGS and APARTMENTS 


® CNR SPUR LINE 


® LABOR POOL AND 


DELREX INDUSTRIAL SITES 


GEORGETOWN — 442 ACRES, Registered Plan 


® FULLY SERVICED 
® HYDRO, ROADS, 


WATER, SEWERS 


INSTALLED 


® MOTOR FREIGHT 


FACILITIES 


® ILLUSTRATED 
BROCHURE 
ON REQUEST 


HOUSING AVAILABLE 


® ACCESS TO NEW 
PROPOSED WINDSOR- 
MONTREAL HIGHWAY 


® WILL BUILD PLANTS 
FOR SALE OR LEASE 


W.S. DUFFY & SONS 


EXCLUSIVE AGENTS 
2000 KIPLING AVE. N., REXDALE 
Phone CH. 1-6541, Any Time 


In New Ultra-Modern Building Corner of $t. Denis & Rachel 


20,000 sq. ft. available. Office areas 900 to 1,700 sq. ft. 
Fire and sound proof. Air conditioned, fluorescent fixtures supplied. 
Venetian blinds. Rubber tile floors. 
entrance hall finished in marble. 
Acoustic ceilings, Elevators. 


RATES FROM $3.50 UP 


OFFICE SPACE TO LET 


FIFLE BUILDING 


4205 ST. DENIS $T., €orner Rachel, Montreal — 


Service entrance. Spacious 
Snack bar. Thermo-Pane windows. 


‘Tel.: HA. 6225 


FIRST TIME OFFERED 


This prestige building, in an excellent advertising location, 
incorporates every asset for efficient production. 
Features: 


@ Corner location, ample parking facilities. 

@ Well finished executive and general offices 

@ Manufacturing and warehouse section—I1 ceilings. 
® Custom built—beautifully finished throughout. 

® Excellent window display possibility. 


The Finest Ever Offered — Anywhere 
H. A. WALKER—Commercial and Industrial Dept. 


J. A. WILLOUGHBY & SONS LIMITED 


46 Eglinton Ave. E. Toronto Realtors 
HU. 1-3391 


MODERN INDUSTRIAL BUILDING 
WINNIPEG 


Over 22,000 sq. ft. of Floor Space with 
Showrooms, Private, and General Offices. 
WALL ST. In very choice, central, industrial section. 

Large lot with trackage. 


ARGUE BROS. LTD. 
Winnipeg, Man. 


Real Estate, Insurance & Financial Agents 
50th ANNIVERSARY 


Avenue Bidg. 


INDUSTRIAL 
BUILDINGS 


We have industrial sites for sale in excellent locations in the 


Toronto area. 


Financing arranged # 


@ Your present building accepted on a new building. 
Our staff of architects and engineers can design your building, 


provide a complete plant lay-out and engineer your entire 
material handling and production control 


Consult us without obligation 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO 


for lease, sale 
or on contract 


required. 


RU. 1-5661 


MAIN BUILDING 
& ANNEX 


26-136 MARKET AVE, 
WINNIPEG, CANADA 


All, part of, or unit space in centrally located warehouse in downtown 
Winnipeg. Owners will sub-divide for suitable tenants. Every edventage 
included for the location of office, showroom or warehouse space. Whatever 
type of accomodation you require . . . this is it, including: 

* Trackage for 8 railway cars ° Sprinklered * Steem heated 
* 8 truck loading docks * Five freight elevators 

* 17,000 sq. ft. of office space * Adequate parking with plugs 
* Maple floors * Line Load 300 ibs. per sq. ft. 


Ht is to your advantage fo investigate this outstanding 
location with every convenience for your business. 


FOUR SIXTY MAIN 


WINNIPEG, CANADA 


VANCOUVER, B. C. 


‘OUTSTANDING CORNER 
GEORGIA AND BUTE STS. 


The fastest developing area in this thriving metropolis. 
00% Office Location. 


Immediately opposite the new 8-storey Shell Oil Bldg., and within 
2 blocks of the Hotel district and the new 19-Storey Utah Bldg. 
(Under course of construction). 


Long term leases available on all or part of 32,000 sq. ft. at 
current rentals. 


3-Storey Building contains 24,000 sq. 
1-Storey Building contains 8,000 sq. ft. 
Building will be remodelled to suit tenant requirements. 


Write or contact 


GORDON M. THOMPSON LTD. 


Business and Industrial Properties 
564 Howe St. MA, 0181 


37,000 Sr. 


OFFICE SPACE 


available for early occupancy in 


of Jounit Lx 


SHOPPING CENTRE 


(will subdivide to suit tenants) 


* Ready to open in a matter of days, 


this new centre is destined to serve 


as the focal point for 


thousands of shoppers in the Town of 


Mount Royal and Ville $?. Laurent. 
Adjacent to the key traffic arteries 
of Decarie Bivd. and Cote de Liesse, 
it completely solves the parking 


problem by means of illuminated, paved 


parking areas. 


FOR INFORMATION: : 


CIRCLE DEVELOPMENT LIMITED, 


8320 ST. LAWRENCE BLVD., MONTREAL <a 


Tel.: VEndome 2536 or your own broker. 


Ft. of Exceptional 
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CLASSIFIED 


Prine 


pal Investments Plans 


—St. John, N.B.: Markham 
and Lawrence Streets, Toronto; 
Thistletown, near Weston, Ont.; 
Yonge and Steeles Streets, To- 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES 


Fiat rate, per word 
Minimum charge ....... 


Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word. If a 
box number is desired the words Box 
100. The Financia] Post, Toronto. count 
as six words. When replies are mailed to 
advertiser, 15 cents extra is charged. Clos- 
ing date—Copy must be in Taronto office 
by Tuesday a.m, Classified advertis is 
strictly cash in advance. 


Business Opportunities 


PROJECT MANAGER 


TAKES YOUR PROJECT from plans to 
pro t, by representing financial] interests 
to ngineering contractors and operating 
the erected plant. Upgrading your raw 
materials for mutual profit, Petroleum, 


chemical plants. Registered engineer. 
Financing, too. Box 539, The Financial 
Port. Toronto. 


PATENT AVAILABLE FOR LICENSING 
Canadian Patent 482,591 disclosing an im- 
proved apparatus for forming cavities in 
blocks, bricks and other molded articles 
by a special process entitled APPARATUS 
FOR MOLDING AGGLOMERATABLE 
MATERIALS UNDER PRESSURE is 
available for licensing. 

Further information will be supplied 
by Cuthbert Scott & Co., 85 Sparks Street, 
Ottawa, Canada, 


ACCOUNTING PRACTICE 
WANTED IN Southern Ontario. Buyer 
will pay premium price for business of- 
possibilities for expansion, Box 
$65, e Financial Post, Toronto, 


‘OKANAGAN VALLEY, B.C. 
Lakeside Properties — 
$1300 to $270,000 


$35,000.00 for Residential property 
with great Residential or Commercial 
Development Potential, Substantial, 
Fully Modern family Home with 
double plumbing with up to 200 ft. 
Lake frontage, About 50 acres gently 
sloping land on either side of MAIN 
HIGHWAY. Excellent soil. About 1'2 
m‘les from City Limits. Total acreage 
60 to 80 acres. INCOMPARABLE 
VIEW! Owner open to offers for any 
sized portion of this property 


Fitzmaurice Ltd., Real Estate Agents, 
Vernon, B.C. Established over 30 years, 


POSITION WANTED 


EXECUTIVE DIRECTOR 

ef national organization, with consider- 
able organizational management and su- 
pervisory experience, as well as experience 
in saies administration, sales promotion 
and advertising, available August 1 for 
trade} association management position or 
Industrial management in sales, sales 
promotion, advertising, public relations. 
Age 33 with initiative and executive abili- 
ties. Box 553, The Financial Post, To- 
ronto. 


Major Shop Hubs For Quebec 


Canada’s biggest shopping cen- 
tre promoters, Principal Invest- 
ments’ Ltd., underlined its active 
entry into Quebec with an an- 
nouncement that construction was 
starting on a $4-million centre on 
Montrea] South Shore and that 
many such projects were planned 
by the company throughout the 
province. 


construction in Ontario and due 
for completion this year: 


—Dufferin Plaza, Toronto: 


William and Port Arthur; Sar- 
nia Plaza; Jane and Wilson 
Plaza, Toronto; Oshawa shop- 
ping centre; and Kingston Plaza. 


Now under construction and 
due to open next year in addition 
to the Montreal] South Shore pro- 
ject are shopping centres at: 


Principal Investments, headed 
by Ontario’s famous three Ben- 
nett brothers, already has eleven 


Lakehead Plaza, between Fort 


seh, Windsor, Ont. 


Sheppard and Kennedy, 
Sheppard and Woodbine, 


ines. 


of over $11 millions. 


ronto; Huron Line and Tecum- 


In the planning stage are one 
shopping centre at Regina and 
eight in Ontario. The latter com- 
prise three in Toronto at Kingston 
Road and Lawrence Avenue, 
and 
and 
others at Barrie, Brantford, Lon- 
don, North Bay, and St. Cathar- 
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INVESTMENT RESEARCH DIRECTOR 
Salary — $10,000 plus Bonus 


Two new office buildings 
are planned for Toronto at a cost 


major shopping centres operating 
in Ontario, has ten scheduled to 
open during the next 12 months, 
and is the landlord of consider- 
able office and other business 
properties across Canada. 


MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 


The new Quebec centre will be point to yours. You get them in 


located in the municipality of 
Greenfield Park on the north side 
of Taschereau Boulevard between 
Churchill and Albert Streets. It 
will have more than 1,500 ft 
frontage with space for 40 stores 
and a 3,000-car parking area. It 
will employ over 350 people, have 
22,000 ft of commercial and pro- 
fessional office space on the second 
floor, and take up a site of 1.5 
million sq, ft. It is scheduled to 
open in March, 1957. 


Features of the centre wil] in- 
clude covered walks for shoppers, 
night shopping, a 24-lane bowling 
alley, and “re#axing” music. 


Almost simultaneously with 
its Quebec project, Principal In- 
vestments also announced con- 
struction started on a $2.5-million 
shopping centre at Nickel Range 
on the northern outskirts of Sud- 
bury, Ont, which is scheduled for 
completion this year. 


This will be a counterpart of 
the major shopping centres |lo- 
cated in Toronto suburbs at 
Lawrence Plaza and Dixie Plaza. 
It will have 1,200 ft of store 
frontage with space for over 30 
retailers, among 
worth’s largest branch in Canada 


Loblaws Groceteria, a 16-lane 
bowling alley, and other features 


centre, including parking space 
for 2,000 cars. 

Principal Investments, in addi- 
tion to the Sudbury project, has 
six shopping centres now under 


and Montreal from April 25th. 


MANUFACTURERS AGENCY 


Well established with excellent representation Lakehead West is 
interested in possibility of adding new lines in diversified business 
due to recent staff expansion. Representative will be in Toronto 


REPLY BOX 563, THE FINANCIAL POST, TORONTO 


Professional Engineers have 


design, electronics and control 


heating, cooling, steam plants, 


SERVICE 


design capacity available for 
mechanical systems, machine 
systems. Your letterhead will 


bring a representative to discuss your problem. 
BOX 561, THE FINANCIAL POST, TORONTO 


games also handied. 


business area. 


BOOK DISTRIBUTING FIRM FOR SALE 


which has been in business over 30 years. Representing lead- 
ing American Publishers in this country. Firm operating on 
a commission and jobber sales basis. 


Large sample room and warehouse located in heart of Toronto 
This is being sold as a going concern. Selling price $50,000 


covering receivables, inventory, lease and goodwill. 
BOX 560, THE FINANCIAL POST, TORONTO 


Juvenile books and 


FINANCES — 
CAPITAL — 
INVESTMENTS — 


for your business, for service busi- 
nesses, small loans, installment fi- 
nancing, acceptance, bank credit 
and Insurance company financing 
new ventures & promotional in Can- 
ada & U. S. A. business, brokerage, 


discount bills, mortgages, lease 
properties, etc. 
Write with complete particulars. 
Confidential. 


Box 545, The Financial Post, Terente 


| Established Company 
| Doing Profitable Business 


WOULD PAY GOOD INTEREST 


for discounting of com- 


mercial notes and other 
short term commercial 
paper. 


For further particulars please write 
Box 552, The Financial Post, Toronto 


FOR SALE 


Plumbing and heating contract- 
ing business located in a me- 
dium sized city in Western 
Ontario for sale as a going con- 
cern. Sales approximately $900,- 
000.00 in 1955 with an accumu- 
lated tax loss of $175,000.00. 
For further particulars apply to 
H. P. Wrighi, C.P.A., 


Wright, Erickson, Lee 
& Company 


Certified Public Accountants 
346 Main Street East, Hamilton 


THE FINANCIAL POST 


Yearly by mail in Canade $6; 
elsewhere $7 vearly. 


SALES REPRESENTATIVE 


Sales representative, experi- 
enced in stainless steel ‘(heat 
and corrosion resisting) field, 
desires position with estab- 
lished stainless steel fabrica- 
tor. Excellent contacts and 
references. 

Box 567, The Financial Post, Teronte 


JUNIOR EXECUTIVE 


INDUSTRIAL RELATIONS 


Available for executive position demanding 
high degree of sesponsibility and ability in 
industrial relations field. 

Diversified experience includes 5 years in 
industrial relations where responsibility in- 
cludes contract negotiations, grievance hand- 
ling, arbitration, employment and placement. 
University background, married, 29. 


Box 556, The Financial Post, Toronte 


with 10 years banking experi- 
ence, ex-Lt. Royal Navy, seeks 
responsible position anywhere 
in Canada. Age 35, married, 
2 children. Arriving from 
England in June. Please ad- 
dress reply to 


P.O. Box 572, Donnacona, P.Q. 


SALESMAN WANTED 


Manufacturer of point of sale merchandise displays of 
sheet metal, steel shelving and cabinets, seeks salesman 
who because of present employment and past experience 
has good contacts with trades and industry using such 
products. Excellent opportunity for proper person. Give 


full details. 


Box 566, The Financial Post, Toronto 


them Wool-. 


which will take up 30,000 sq. ft. 
There will also be a 30,000 sq. ft. 


similar to those at the Quebec. 


TELEVISION AND 
APPLIANCE BUSINESS 


WELL ESTABLISHED in City of 
Kitchener, handling top line fran- 
chises, service department fully equip- 
ped to handle all types of service, For 
information contact, 

>. F. MeGowan 
334 King St, W., Kitchener, Ont, 


| 
} 


CONTROLLER 


Large national manufacturer and distributor 


with head office in Montreal requires a 


controller capable of becoming general 


manager. 


Starting Salary $10,000 per year. 


Please apply in handwriting to 
BOX 564, THE FINANCIAL POST, TORONTO 


This is a key position with one of Toronto's largest 
investment dealers. The job requires an executive experi- 
enced in securities analysis and statistical work who is 
now associated with an investment house, a financial 
institution, or a large industrial organization. 


The successful candidate will direct a sizeable research 
staff engaged in the analysis of all types of securities 


NEW PRODUCT 
Development Engineer 


WANTED 


Duties will be Preliminary Design and Estimates on 
possible new products based on patents or ideas pre- 
sented in other forms. Development of such ideas to 
the point at which they can be handled by our regular 


Design Staff. 


and the preparation of statistical reports. The man cap- 
able of filling this position will probably have a University 
degree, be between 30 and 40 years of age, and have 
proven management capacity, along with sound training 
and experience in the investment research field. 


If you have the basic qualifications required, please 
telephone or write to our Mr. R. D. Elhart for an immediate 
confidential discussion of this opportunity—without any 


obligation to you. All our fees are paid by our employer- 
client. 


J. B. FRASER 
EXECUTIVE PLACEMENT 
CONSUTLANT LIMITED 


Confederation Life Building 
321 BLOOR ST. EAST -— TORONTO, CANADA 


The Department of Veterans Affairs 
Requires a 


DIRECTOR OF FINANCE PURCHASING AND STORES 


at Ottawa 
SALARY RANGE — $9,000 - $10,000 


The appointee will be expected to act as adviser on the Financial 


aspects of all phases of the operations of the Department of 
Veterans Affairs. 


Candidates must have a number of years of responsible relevant 
experience. Preference will be given to Professional Account- 
ants AND/OR University graduates in Commerce or Business 
Administration. 


For details and application forms, write to: 


CIVIL SERVICE COMMISSION, OTTAWA 
Quote Competition 56-649. 


POSITION AVAILABLE 


Correspondence is invited from 
persons holding a University 
degree and a C.A. degree for a 
position on the Faculty of the 
School of Commerce, Univer- 
sity of British Columbia, Van- 
couver 8, B.C. Salary and 
status will depend on previous 
experience. 


Address all correspondence to the Di- 
rector of the School of Commerce. 


TO AN IMAGINATIVE 
BUSINESS EXECUTIVE 


We have a motion picture studio 
located in Calgary, staffed with ex- 
perienced technicians, and in full pro- 
duction. We need a business and 
sales manager who can deal with 
clients, co-ordinate, and help build 
a business with unlimited possibilities 
in Western Canada. Age thirty to 
forty. Motion picture and/or public 
relation background an asset. Reply 
by mail stating qualifications. 


MASTER FILMS STUDIO LTD. 
510 Sth St. West Calgary, Alberta. 


PLANT MANAGER 


35-year-old Irish-Scotch Cana- 
dian with 15 vears experience 
in General Plant Administra- 
tion. Excellent Cost Reduction 
record; now manager of Indus- 
trial Engineering in large plant 
in Montreal; desires employ- 
ment as manager of small or 
medium-sized plant in Toronto 
area. 


Box 557, The Financial Post, Toronte 


EXECUTIVE AVAILABLE 


Middle management executive in large 
company, with technical, supervisory 
and managerial experience in engi- 
neering and manufacturing, seeks 
senior manager's position in smaller 
company. Experience best suited to 
the manufacture of power, industrial, 
electronics, aircraft, transportation or 
other high quality, highly engineered 
products, Prefer position involving 
full responsibility for and co-ordina- 
tion of engineering, purchasing, manu- 
facturing and sales operations and 
accounting control. Salary important 
but secondary to finding a challenging, 
long-term opportunity, 


Write Box 562, The Financial Post, Toronte 


MORTGAGE MONEY REQUIRED 


Broker requires first mortgage 
‘| money on first class properties 
| in Scarboro and Pickering town- 
ships. 


BOX 517, 
| THE FINANCIAL POST, TORONTO 


$250,000.00 REQUIRED 


Large copper deal. 2,000,000 tons presently indi- 
cated — could be very large. Excellent detailed 
Engineer's Report available. Expect this season's 
work will indicate sufficient ore for fairly large mill. 


BOX 554, THE FINANGIAL POST, TORONTO 


Let The Financial Post 


help you 


i 


Post subscribers and newsstand buyers across 
Canada are your best prospects for widely 
varied real estate. More than 7 out of 10 own 
homes or other real estate. Nearly 28% in 


business buy or influence the buying of real 
estate and new plant sites. 


(Source: Gruneau Research Limited.) 


Build your sales by advertising in 


The Financial Post: 


Commercial sites 
Warehouse space 
Office space 
Exclusive homes 
Luxury apartments 


Commercial leaseholding 


Propeyty management 


Contract and real estate directory 
rates for advertising will be sent promptly 


upon request. Write to: 


The Financial Post 


Canada’s foremost business newspaper 


481 University Avenue, Toronto 2 
1242 Peel Street, Montreal 2 


FIELD MAN - 
WESTERN CANADA 


To assist Branch Managers and supervise salesmen in Sanitary Supplies 
field. Preferably age 26-35, Single, Bilingual. Must be prepared to 
spend 10-11 mos. of the year throughout Western Canada maintaining 
personal contact, supervising and guiding the efforts of 20 salesmen. 
Good salary and expenses. No car required. All security and pro- 
tective benefits provided. Your application will not be considered 
unless it contains all pertinent information, Only 1 man is required 
and our present staff knows of this opening. This is a newly created 
position and we wont a qualified man with plenty of initiative. Reply te 


BOX 558, THE FINANCIAL POST, TORONTO 


| 


EXECUTIVE VICE-PRESIDENT 


Challenging opportunity for progressive executive to assume 
full responsibility for administration of large Canadian airline 
with widely diversified scheduled and charter operations. 


Applicants should have extensive background of successful 
business administration. Airline experience desirable but not 
essential. Preferred age 40-55. 


_ When replying give full details of wor experience, educa- 
tion, age, and other personal history. ' 


Stevenson & Kellogg, Lid. 


Consulting Management Engineering 
Montreal Toronto Vancouver 


810 Royal Bank Building, Vancouver 2, B.C. 


This work requires a flair for original thinking and 
a high degree of ability in Mechanical Design and 
may require considerable research either in Labora- 
tory, through literature or other sources. 


A thorough understanding of stress analysis, thermo- 
dynamic analysis and design of machine elements and 
assemblies is essential. 


Applicants should have a Degree in Mechanical Engi- 
neering. (Other branches may be considered). A 
minimum of 5 years experience in Mechanical Design 
in heavy industry, a considerable portion of which 
shall have been on work involving original thinking 


and new development. 


This is a permanent position offering excellent salary 
to start and every opportunity for advancement. Five 
day week, Hospitalization and Insurance benefits, etc. 
apply in writing giving age, education and experience 


W. R. Fox, 

Personne! Director 
CANADIAN VICKERS LIMITED 
Montreal, P.Q. 


WE'RE LOOKING 
FOR A RARE BIRD 


(Good young Advertising Agency Account Executives are, 
you know!) 


We'd be the first to admit that the kind of Account Executive we 
want to find—and hire—doesn’t perch on every bush. 


He is good—so he probably has a good job. But he’s young, am- 
bitious and bright—so he isn’t going to pass up an opportunity 
like this. (Not if he is as bright as we hope!) 


He should have package goods experience. Know marketing and 
advertising strategy. Be the kind of chap that we can entrust to 
service blue chip accounts. He'll be working with one of the finest 
agencies in Toronto (well, that’s what other folks say!) with a 
great creative reputation. 


| If you write us today, we could get together for a talk this week. 
| Why don’t you, and do both of us a favor. 


| BOX 559, THE FINANCIAL POST, TORONTO 
| All replies confidential and will be considered by agency principals only. 


SENIOR 


INDUSTRIAL ENGINEER 


To assume full responsibility for Industrial Engineering 
Department in a large manufacturing plant located in 
Ontario. 

Our client is one of Canada’s leading industrial concerns. 
If you are the man, you possess a good background of 
experience in the application of the techniques of: 


Methods-Time-Measurement (M.T.M.) 


Work Simplification 
Time Study 

Plant Layout 
Materials Handling 
Quality Control 


You are probably between 35 and 45 years old, have a 
flair for administration, wish to assume greater responsibili- 
ties _ the future, and have imagination and drive in your 
work. 


University degree in Engineering preferred. 
Salary open to discussion. 
Please reply stating experience, education, age and present 


salary to 
LEETHAM SIMPSON LIMITED 


UNIVERSITY TOWER BUILDING 
MONTREAL, QUEBEC 


All replies held in strict confidence. 


LIFE INSURANCE OPPORTUNITY 


If you enjoy selling and feel you have the ability to develop a 
sales organization, this is one of the finest opportunities. Dominion 
Licensed Canadian Life Insurance Company, now enlarging its 
operations, has several territories of substantial size available in 
the Province of Ontario. A few special development contracts of 
the “District Manager” or “General Agency” type will be granted 
to men who can qualify. The men we are looking for will have a 
good personal sales record, ability to recruit and develop agents 
throughout their territory on very liberal contracts, and a keen 
desire to build a substantial income. We have modern policy con- 
tracts, all forms of Life Insurance including Group and Pension 
Trust. This is an opportunity to build your own agency. All 
enquiries, in first instance, should be addressed to 


BOX 555, THE FINANCIAL POST, TORONTO 


and contain in confidence, the fullest possible information con- 
cerning yourself. 


with an eye on the future 


Transitron’s new semiconductor plant, 
within convenient commuting distance 
of Boston, U.S.A., creates an unusual 


COMPTROLLERSHIP 
OPPORTUNITIES 


Our Executive Placement files for ‘“Comptrollers’’ are low 
on first-class executive-type personnel. 


We have several requests from our clientele for this type 
of man. Initial salaries range upwards from $6,000.00. 


Requirements are: 
1. Preferably, but not necessarily, the degree of 
Chartered Accountant 
2. Industrial experience 
3. Executive ability 


Many of these positions offer unlimited advancement 
opportunities. 


Reply, in writing only, giving full particulars to the undersigned. Pleose 
mark your reply ‘‘Comptrolier.” 


JAMES M. DUNWOODY & ASSOCIATES 
LIMITED 


| MANAGEMENT CONSULTANTS 


330 Bay Street, Toronto 


opportunity for: 


Research Physicists 
Development Engineers 
Application Engineers 
Mechanical Engineers 
Quality Control Engineers 
Production Engineers 


Here is your chance to join a company that is free of 
red tape and is growing by leaps and bounds. Ex- 
| perience in semiconductors, tubes or other components 
is helpful but not required. All replies held in strictest 
| confidence. 


Send complete resume to: 


| Tra nsitron electronic corporetion 


407 Main Street Melrose, Massachusetts, U.S.A. 
Melrose 4-9600 
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MAJOR 
FACTOR 


Ne 
~ 


Day after day, year after year—The Vancouver Sun delivers 
the advertising results Vancouver firms are looking for. As 
Vancouver’s leading newspaper — first by far in circulation, 
coverage and readership — The Sun delivers you more 


customers at less cost—assures you the most value for your 


advertising dollar. 


| 
A 
| | ¢ | 
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+ ” 


OWEN SOUND 


ONT.4RIO 


is within a 120 mile circle 
of Canada’s most populous and 
largest purchase market 


@ The ideal location for your plant 
@ Industrial buildings available 
@ Acres of city owned land yours for $1.00 per acre 


The Owen Sound Industrial Commission 
INVITES YOUR INQUIRY 


1VOR WAGNER, CHAIRMAN, P.O. Box 107 —- OWEN SOUND 
Tel. 3522 


deeds giut 
on moderation 


Jean Paul Richter 


Che House of Seagram 


Men who think of tomorrow practice moderation today | 


| 


| 


Company Reports 


e assist readers in appraising and comparing company financial statements, The 
Pest has a uniform methed of corporation accounts, Variations 


the companies’ pub 


Foundries 


CANADA FOUNDRIES & FORG- 
INGS LTD., Brockville, Ont., show- 
ed a net profit of $130,750 for 1955 
in sharp contrast to the net loss of 
$48,348 in 1954. 

Measures taken to minimize effect 
of inequitable competition made 
this improvement possible, says 
President W. D. Weir. Product 
improvements, new lines, cost re- 
duction and increased marketing 
efforts produced a 48.7% increase in 
sales volume. However, profit on 
higher volume was low due to 
higher labor and material costs and 
imports. Capital expenditures 
amounted to $56,108. 

Unfilled orders at beginning of 
1956 were more than double those 
a year earlier. 

INCOME ACCOUNT 


Years Ended Dec. 31: 1955 1954 
Nei earnings ........ $127,473 
Less: Deprec. Séesee 100,161 122,725 
Taxes reserve ..... 109,290 743,600 
Net profit eee. 130,750 048,348 
Less: Cl, A divds. .... 38,790 40,262 
Serplus fer year ..... 91,960 280,610 


redit. 
aLoss or deficit. 
Share and Dividend Record: 

Clas $5.35 


eeeee 1.80 
eee eeeeeee 1.50 1.50 
Class Bt 4033 
None pai 
Common? ..... 2.39 
None pai 
*+Before 


CONDENSED SHEET 
As at Dec, 31: 1955 1954 


Cash & govt. bds. .... $318,461 $306,460 
Accts., etc. rec., 
Inventories .......... 2,115,642 1,594,845 
Total curr. assets 3,281,587 2,471,785 
Misc, assets .......... 26,534 31,817 
Fixed 1,159,279 1,201,188 
Total assets ..... .-- 4,467,400 3,704,790 
Bank loan & o/d .... 773,506 589,494 
Accts, & tax. pay. ... 1,060,054 509,977 
Total curr. Hab. .... 1,833,560 1,099,471 
Capital stock ........ 1,095,155 1,179,225 
Capital surplus ...... 488,845 404,775 
Su 1,049,840 1,021,319 
tAfter depr. of ..... 1,381,618 1,283,601 
Werking capital ..... 1,448, «1,372,314 


Mining 

CANADIAN MALARTIC GOLD 
MINES realized a net profit of $135,- 
630 or 3.7 cents a share in 1955 
against 3.8 cents a share despite a 
reduction of $48,200 in estimated 
cost-aid. 

Ore reserves declined a further 
20,000 tons but the present probable 


ANNOUNCEMENT 


CANADIAN HOME ASSURANCE 
DIRECTOR 


EDGAR F. TOLHURST 


whese election as a Director of CANA- 
DIAN HOME ASSURANCE COMPANY is 
announced. Mr. Tolhurst is President of 


Tolhurst Oil Limited and its associated 
companies, a Director of Zeller’s Limited, 
and Montreal Lithographing Co. ltd., 
and a member of the Montreal Advisory 
Board of National Trust Company Limited. 


Fly 


LOCKHEED SUPER CONSTELLATIONS 
finest around the world 


Wherever Canadians fly, across the Atlan- 
tic or around the world, for business or 
pleasure, they show marked preference for 
Lockheed Super Constellations. 


windows. 


They have good reason. Super Constel-. 
lations are featured on the most important 
routes by 21 of the world’s greatest air- 
lines. Among these are TRANS-CANADA 
AIR LINES, Air France and Qantas. 


Experienced travellers appreciate such 


travel plans 
fastest airliners connecting Canada with 
all parts of the world. 


things as the efficient air conditioning and 
sound proofing, the wider seats and larger 
Five separate cabins and other 
exclusive luxuries offer more reasons why 
Super Constellations are included in the 
best itineraries. 


Include Super Constellation in your 


. too. Insist on the finest and 


World's longest-range airliner, the Super Constellation 1649A is coming. All the 
ex perience, beauty and Inxury of today’s Super Constellation, but with the added excitement 
and glamour of range and speed to fly you nonstop between the capitals of the world, 


. LOCKHEED AIRCRAFT CORPORATION 
Burbank, California, U.S.A. 


Consult Your Travel Agent or 


. TRANS-CANADA AIR LINES « AIR FRANCE - QANTAS 
é 


reperts are feotnoted. 


and indicated reserve of 1,690,000 
tons is sufficient for 3% years at 
the current rate of production. 

Results were discouraging as far 
as finding a major ore body in the 
greenstones in the north part of 
the property are concerned, but 
certain further indications are be- 
ing followed up. 

Shareholdings in Rainville Mines 
totaled 830,660 shares at the end 
of 1955 and production at this prop- 
erty with a 400-ton mill is expected 
to start in the second quarter. Ore 
reserves have been estimated at 
414,830 tons averaging 2.34% copper. 

In view of the advance in price 
and strong demand for copper, 
Canadian Malartic directors decided 
to exercise their Rainville options 
to provide funds required to place 
the property in production. 

Outside exploration continued on 
the usual scale. 

INCOME ACCOUNT 


Years Ended Dec. 31: 55 1954 
Metal sales .......... $1,635,247 $1,575,339 
Less: Mks. chgs. ..... 15,0 14,962 
Oper. ..-cccce 1,537,774 1,529,875 
Oper. Fa 82,417 30,502 
Add: Int, & divas. 11,933 10,221 
Est, Cost-Aid ...... 172,800 221,000 
Total income ...... 267,150 261,723 
Less: 8,100 5,000 
ons 63,689 80,681 
Outside 23,107 28,109 
Sundry shs, w/o .... 2,632 9,271 
Add: Profit re asset 
secur. sale ...... *33,992 200 
Net profit & surp. .. 135,630 138,862 
*Loss. 


Earnings per Share and Dividend Record: 
Common $0.037 
None paid. 


CONDENSED BALANCE SHEET 


As at Dec. 31: 1955 1954 
Cash & bullion ...... $157,213 844 
Gove. 100,700 100,700 
Accts., etc., rec. .... 25,066 24,391 
Est. Cost-Aid .......- 66,182 59,637 
Market secs.t ........ 170,280 210,911 
Mat. & supplies ...... 304,876 299 885 

Tetal curr. assets .. 824,317 996,368 
Prep, ins, & taxes ... 19,895 36,954 
Invest., Rainville M. . 490,315 140,246 
Sundry shares ...... . 44,380 38,932 
Other assets ....... ese 25,000 6,63 
Mining props, ........ 17,151 14,151 
Bidg. & equip.* ...... 148,608 188,257 

Total assets .....,+- 1,569,666 1,421,538 

Total curr. 101,475 88,977 
Capital stock 1,201,446 1,201,446 
eee 266,745 131,115 

*After depr. of .... 1,624,788 1,567,102 

tMarket value ..... 391,486 341,559 

éMarket value ..... 99,750 100,850 
Working capital ..... 322, 842 907,391 

OPERATING STATISTICS 
1955 1954 
Tons milled ......... 469,431 472,802 

Average recovery $3.48 $3.33 
Ore reserves, tons ... 41,490,000 1,710,000 

Grade ($35 gold) .. 3.99 $3.95 


+Excluding 200,000 tons of indicated ore. 


Coal 


CROW’S NEST PASS COAL CO., 
Fernie, B.C., net profit for 1955 was 
$522,876, higher by 19.9% than the 
net profit of $436,043 in 1954. 


Company’s markets for coal in- 
creased 9% over the previous year 
due, in part, to a severe and early 
winter, President T. G. Ewart says. 
Some decline in coal markets may 
be expected in 1956 while coke mar- 
kets should remain satisfactory. 


Company mined 1,021,947 tons of 
coal compared with 934,924 tons in 
1954. Coke production was 177,034 
tons (168,982 tons). Capital expen- 
ditures totaled $277,136 and included 
underground mine equipment and 
electrification, together with sur- 
face transport facilities. 

In November, 1955, company par- 
ticipated with others in obtaining 
gas and oil rights in the Burbank 
area at a crown auction. 


Company’s interest in the venture 
is 20%, acquired at a cost of $292,934. 
Six satisfactory wells 
drilled on this reservation. 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
April 24, 1956 


Public Utility int. Prev 

Issues Rate Week 

% Due Bid. Ask. Bid 

Alg Cen &@B.R. a 59 159 162 159 

xBell Tele. ..... 33°79 972 1002 100 

Bowater Pr. Co. 33 °80 94) 973 943 
Braz, Trac. 

& --- 42 82) 854 82) 

B. C. Elec, .... 34 °67 92; 95) 934 

3475 £94 97 94 

Do .. 42 7 102) 1054 1023 
4 7 1014 104) 103 
Caigary Pr 34 ‘72 91} 
Consumers Gas 44 ‘74 $7 100 98 
Gatineau Pr. D 70 93 96 934 
Gt Lakes 41 7 96 99 
Maclaren-Quebec 

Mex Lt & Pr 5 75 9 Ss 89: 
Nat. Lt. & Pr 4) 6) 97 100 96. 
North Que Pr 445 67 96 99 96 
Power Corp, 33 914 944 £923 
Quebec Power 3 62 94 97 94 
St. Maurice Pr. 33 ‘70 93 96 98 
Shaw W & Pr 3 71 90 93 90; 

Do. 34 73 95 98 95 
Winnipeg Elec. 33 71 98 101 974 
Industria] issues: 

Abitibi Pr. P 4 ‘74 96) 98) 96) 
Acadia-At. Sug. 4 ‘74 954 98) 96) 
Aluminum Co. 4} ‘73 983 1013 100} 
Bathurst P & P 54 73 101 104 101 
B A Oil 33 ‘74 93} 96} 933 
Burns & Co. 4 63 98 101 974 
Bread 4: 67 934 96) 94} 
Canada Cement 3] ‘67 95 98 95 

an Steam<hip 4 66 97; 100) 97 
Can Breweries 4 79 983 1013 102 
Can Canners 323 70 94 97 95: 
Can Celanese 3 62 92 95 93: 
Can Chem Co. 5) 7] 994 102, 99) 
Can. Indust. 

(1954) Ltd 33.074 99 96 
xCan 76 934 964 93: 
C.P.R. 99; 98! 
Can. West Lum. 4 ‘62 97 100 98 
Cockshutt 

Farm Equip. 43 65 92 95 93 
Columbia Ceil.. 5 68 994 102) 99} 
Dom Fd, & Stl 43 ‘69 99) 102) 100 
Dom. Tar & Ch. 5 ‘67 101 104 ~= 101 
Dryden Paper . 42 ‘74 100 103 100 
T. Eaton Accept. 43 74 100 103 = i00 
E. B. Eddy 4 ‘74 95 96 
Elk Falls Co. 993 1033 100} 
G. M, Accept. .4 ‘64 98 101 98 
Gunnar M. Ltd. 5 ‘6 100 103 100 
Hudson Bay 

Oil & Gas ...4 75 95) 98) 95) 
xHusky Oil ... 5 ‘6 96 9F 
Imp. Tobacco 3 ‘70 90; 931 91 
Imp. Oils .... 38 ‘75 944 97) 95) 
Indust, Accept. 44 ‘74 97 100 97 
Irving Oi] Co. 53 ‘67 100} 1033 1003 
Loblaw Groc. 4 ‘75 93 9445 93 
Maple L. M. 32 «63 94 97 95) 
Massey-Harris 5 ‘67 1003 103) 100; 
Mon. Knit. 43°71 734 76% 74) 
N S. Steel] Coal 35 ‘63 944 874 
Price Bros, .... 3i 66 95 98 95 
"Ont. Jockey 

lub .. 53 “72 9a 102 99. 
Pronto Uran. 

Mines Ltd. 5 60 96 a) 92 
St Law Corp. 5 72 10) 104 101 
Sil’ wood Dairy 4 71 944 974 £495) 
Simpsons “ta. 42 73 101 104 = 101 

45 79 99; 102 99) 
Steal Co of Can. 3 67 91. 
Traders Fin 53 68 «1014 
Union Accept. 5i 68 974 1004, 98) 
Un. Grain Gr. 323 70 888i 91) 894 
George Weston 42 68 i100 103 1004 
xEx wts. 

*Cum wts 

CONVERTIBLE (SSUES 
Ajax Pete Ltd. 5 62 93 96 93 

gs. Am Exp 53 75 9893 1024 99: 
Atlas Steels .. 5 67 108 iil 106 
Braz Traction ‘71 82, 84) &2 
B A. Oil 33 61 202 207 190 

Do 62 160 165 150 
Can. So. Oils 5 ‘6l 85 “ff aA 
C.P.R 3; 66 105 108 106 

Do 68 i108 111 109 
Cdn P’fina 4 72 116 #120 «113 
C. Leduc Oils 5 ‘65 92 “ 92 
Cockshutt Farm 5 ‘68 95 98 95 
Dom. Stl & C. 43 ‘70 114 118 4«114 
Dom Textile .. 4 6 94 97 94 
Jupiter Oils 5 67 90 95 ag 
Kroy Oils S ‘67 ga 101 98 
New Concord D. 530 65 91 
N. Sup. Oils ... 64 95 oF 
Pathfinder Pet 2-5 62 82 87 82 
Power Corp 4) 68 1734 1763 174) 
Scurry Oils . 5 64 98 $5 
Sil'wood Dairy 51 "72 118 1238 123 
Traders Fin 43 68 #1190 115 + £119 
Trans Empire .5 66 924 98) 934 

96 


— 


As at Dec. 31, company has in- 
curred total expenditures of $1.1 
millions in acquisition of oil and 
gas rights on potential lands and in 
drilling and development, primarily 
in the Pembina field. Of this, $507,- 
299 has been written off as an ex- 
pense. Oil income received during 
the year and Bas to the write- 
off was $131,058 

Company's subsidiary, as at Dec. 
31, had incurred expenditures of 
$666,961 in acquisition of oil and gas 
rights and development expenses. 

Of this amount drilling and devel- 
opment costs of $165,338, equivalent 
to the income earned since incor- 
poration, have been written off. Oil 
income for 1955 was $162,687. 

Company’s lumber production in 
1955 was 8,745,938 board feet, about 
50% 
year. 

INCOME ACCOUNT 


vears Ended Dec, 31: 
Net oper. earn. 


have been. 


ERIC WARD 


The appointment is announced of Mr. Eric 
Ward as Western Canada sales repre- 


sentative for E. A, Wells Limited. Lines 
represented include De, Foortere broad- 
looms, Sandran floor and wal! coverings, 
Hewitt-Robins rubber and viny! floorings 
and European textiles. Mr. Ward will 
be manager also of the Vancouver brancn 
of Wellington Carpet imports Lid. 

Formerly associated with 
Stores Lid. 


| and buyer of the floor coverings and fur- 


Westminster store. 


higher than in the previous 


195 1954 
$1,775,817 $1,309,441 | 
74, 


Add: Other inc. 1.440 428 | 
Less 456,033 553, "343 | 
Income pay 371,049 483 | 
Oil drill dev. w/o 

Net prefit .......... 522,876 
Less: Dividends ..... 248,472 248,472 
Surplus for year . 274,404 187,571 
Earnings per Share ‘and Dividend Record: 
Com.: Earned ..... $8.42 02 

CONDENSED SHEET 
As at Dec. 31: 955 1954 

wale ee 9523, 165 214 
Bonds & secs.* ..... 1,010,763 1,113,240 
469,031 525,140 
Total curr, assets . 3,297,168 3,156,129 
Mitwes. FOC, 135,624 118,674 
Prep. insur, . ogee 42,534 87,333 
Subsid, shares ....... 345,815 345,815 
Adv. to subsids. ... 413,399 395,873 
Other invests, ...... 1597,366 ,723 
Cls., plant equip.e .. 4,296,247 3,143,736 
253,041 118,087 
Accts, & tax. pay. 508,573 483,192 
Due to subsid ....... 6,415 2,201 
Total curr, Hab, ... 768,029 603,480 
25,248 
Res, for emerg., etc 
Capital stock ........ 6,212,667 6,212,667 
Wis 0 1,270,713 855,677 | 
sAfter depr., depl. 

& amort, of ..... 8,638,530 9,679,951 
*Market value .... 985,991 1,109,680 
tAfter w/o of $507,299. 

Werking capital 2,529,139 2,552,649 
ANNOUNCEMENT 


Woodward | 
in Vancouver and Edmonton, | 
Mr. Ward leaves the position of manager | 


niture departments of Woodward's New | 


CONFEDERATION AMUSE- 
MENTS LTD., Montreal, con- 
solidated net profit for 1955 dropped 

% to $21,823 from $42,162 in 1954, 
reports President Fred Tabah. 
INCOME ACCOUNT 


Years Ended: ry Jan. 
1 
Net earnings ...... aed $75,185 $106,132 
Less: Depr. 45,608 43,061 
Income taxes ...... 7,754 20,909 
Net profit _....... 21,823 »162 
Less: Pref. divds. .... 37,548 548 
Surplus for year ..... *15,725 4,614 
*Deficit, 
Earnings per Share and Dividend Record: 
Preferred ..... $4.07 $7.86 
Paid 7.00 7.00 
Cl. A & COM, ....... d1.10 d0.04 
None paid. 


CONDENSED BALANCE SHEET 


As at: Dec.31 Jan. 1 
1955 1 
| Accts., etc. rec. 8,028 11,268 
Other bds .......... . 10,000 10,000 
Supplies on hand .... 4,213 4,552 
Total curr. assets ... 301,348 378,239 
ee 57,084 56,729 
| Misc. assets ....... eee 29,168 41,270 
Fixed assets* ........ 790, ,056 
Total assets ........ 1,268,206 1,276,204 
Accts., etc pay eee 7,166 2,812 
4,320 718 
Tota} curr. liabs. .,. 11,486 3,530 
Insur, res. . eee 4,187 4,506 
Capital stock ...... eee 480 632,480 
Earned surplus ...... 20,053 635,778 
*After depr. of ..... 1,010,178 964,570 
Working capital ...... 79, 374, 
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MANAGEMENT CONSULTANTS 


Chairman 


President 
J. D. Woods W. L. Gordon 
Vice-Presidents 
G. P. Clarkson J. A. Lowden R. Presgrave 
Directors 
G. B. Bailey E. B. Chown. D. L. Gordon 
R. A. Read B. H. Rieger A. N. Steiner 
D. M. Turnbull B. Watson 
s 
J. A. Carter R. Davidson R. H. Grant 
H. B. Guilfoyle G. M. McGregor R.O. Moore 
D 


D.WOODS & GORDON 


Member of Association of Consulting Management Engineers, Inc. 


15 Wellington Street West 1709 Aldred Building 
TORONTO MONTREAL 


Lid. e 


CARTE 


TORONTO — 419 Cherry Street 
TEL. EMPIRE 3-9348 


LDERS 


CARTER 


Many of Canada’s most important companies 
have commissioned CARTER to carry out large- 
scale projects. Their satisfaction is your assur- 
ance that CARTER can do the job for you. Here 
is a partial list of CARTER clients: 


Anaconda American Brass Limited + Canadian 
Breweries Limited 
Canadian General Electric Co. Lid. * Canadian 
Industries Ltd. « Goodyear Tire and Rubber Co. 
Maple Leaf Milling Co. Ltd. 
Flour Mills Ltd. 


St. Mary's Cement Co. Ltd. * Toronto Elevators Ltd. 


THE CARTER CONSTRUCTION 
COMPANY LIMITED 


Centractors for 50 years 


¢ Canada Cement Co. Ltd. 


Ogilvie 
¢ Purity Flour Mills Ltd. 
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WINNIPEG — 539 Kylemore Avenve 
TEL- 4-6692 


at 


VOTES PROVE 
THE PREMIER PO 


Every purchase of a paper is the 
sincerest possible vote of confidence 
in that paper’s quality, its — 
impact on correspondents, and i 
durability—all these factors at r 
favourable price. 


| And it is probable that on this basis 
Earnscliffe Linen Bond stands pre- 
eminent among Canadian papers of 
high rag-content. For it carries the 
| correspondence of leading Canadian 

firms. Probably no other Canadian 
bond is selected for so many con- 
tracts, deeds, insurance policies and 
other documents. 


SITION OF.. 


Karnscliffle Linen Bond has authoritative 

crackle, fine surface finish and expensive 
feel... yet it is moderately priced. We 
shall be pleased to send you sheet samples, 


COMPANY LIMITED 


1GH GRADE PAPER MAKERS SINCE 1882 
Office at Branch 
Toronto, Winvipet 

at St. Jacome and 


ranch 
‘Que. 
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DUPLICATING 


Teo assist readers in appraising and 
comparing pany financial state- 


eom 

ments, The Financial Pest has «2 uni- 
form method o ‘oe cerperation 
seceunts, Variations from the compa- 
nies’ published reports are footnoted. 
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BDELAIOE WEST 


INSPIRATION MINING & DE- 
VELOPMENT realized a 1955 net 
profit of $70,219 or 2.3 cents a share 
against only $7,812 a year earlier. 
A profit of $205,875 realized on sale 
of shares of Beaucage Mines in 1955 
was transferred to a reserve for in- 
vestments in subsidiary companies. 

Further expansion of contracting 
facilities is under consideration due 
to the extremely heavy demand 
being placed on such facilities. 
Manufacturing of diamond drilling 
equipment and supplies is getting 
particular consideration. 

To assist in the financing of Beau- 
cage Mines, 200,000 shares of that 
company were purchased for $800,- 
000 and $285,000 of advances had 
been made at the end of 1955. It 
was expected that the Beaucage 
pilot plant would be in operation in 
the second quarter of 1956. 

There were 65 operating diamond 
drills at the end of 1955 as com- 
pared with 25 a year earlier while 
Inspiration employees rose from 
226 to 521 in the same period. 
Temiskaming-Inspiration employees 
rose from 150 to 170. Three of 
eight contracts were shared with 
Temiskaming Construction during 
the year. In addition, Inspiration 
has taken on three contracts of its 
own and an expansion of this work 


Company Reports 


content at 382,000 oz. showed a 
100,000 oz. increase. 

Development since the end of 
1955 makes it likely there will be 
a further increase in the gold con- 
tent of reserves in 1956, Mr. Jora- 
lemon reports. 

INCOME ACCOUNT 


Years End. Dee, 31: 1955 1954 

Bullion prod. ......... $358,660 $718,279 
ess: Oper EXP. ..««. 465,41 924,418 

Oper, less ceeccece 106,757 206,139 

Less: Cost-Aid eeeeee 83,769 191 ,103 
Other inc. eee 2,566 5,705 

Add: Deprec. ....... 71,887 117,919 
Amort. exp. 65,326 111,983 
Outside 


900 
167,535 239,238 
CONDENSED BALANCE SHEET 


As at Dec, 31: 1955 1954 
Cash & bullion TTT $68,612 $157,046 
Accts, EOC, cece 15,963 3,672 
Cost-Aid r 16,754 74,308 
6,664 38,846 

Total curr. assets . ee 127,993 273,872 
Misc. assets 19,308 13,893 
Def. exp. less 410,622 
Mining prop, ..... 325,631 305,613 
Bidgs. & equip.t .... 400,66 436,397 

Total assets ..... ese 1,403,182 1 440,397 

Total curr. liabs, .. 35,799 40,479 
Capital stock ..... .e- 2,385,173 2,155,191 

¢After deprec, of .. 420,786 349,729 
Working capital ..... 92,194 233,393 

OPERATING STATISTICS 
1955 1954 
Tons milled ........ 465,446 119,917 
Aver. recovery ....... $5.48 $5.99 


+In July, 1955. mining and milling opera- 


_ tions suspended to permit deepening of 


the understanding heart 
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and the human touch 


Food, clothing, shelter . . . yes. But it takes more than 


these to lift the burden from despairing souls. 


This The Salvation Army knows. In its hostels, havena, 

homes and hospitals; in instances of emergency relief; 

the understanding heart and the human touch 
are ceaselessly employed in mending shattered lives 

and kindling hope in spirits darkened by sin or suffering. 

That this work may never flag, YOUR support is needed 


by faithful workers of The Salvation Army 
dedicated to these tasks of mercy, 


INCOME ACCOUNT 
Oper. income $280,095 $159,138 Finance 
ess: Oper. exps. .... 126,674 91,837; 77, | 
Net oper. revenue ... 153,421 67,201 SHERBROOKE TRUST CO. 
Add: Other income ., 79,156 48,806 | Sherbrooke, Que., net profit for 1955 e 
et earnings ...... coe 116,007 C; 
Less: Explor. exps, .. 26 456 7,025 was $49,047, higher by a aN 
Depreciation ....... 86,586 —_71,231| the net profit of $43,667 in cas 
Income taxes ...... 9,928 1,100 As at Dec. 31: 1955 1954 
costs .... 41,802 | Liabs, to pub. etc.* . 
dd: Profit re asset Sh’holders’ equity ... , ’ 
& security sale ....  °39,388 12,963 | *Secured by: May ist to May 22nd 
& surp. .... 70,219 7,812 Mortgages 
*Loss (net). Off, premiseS ..eces EM. 994 
Note—For tax purposes in 1954 and Liquid assetsé Campaign Headquarters: 37 Dundas Street East Telephone 6- 
1955, co. is claiming deprec. in excess of 4,502,182 4,2 ‘ 
amt. shown in the accounts thereby re- éIncludes bonds. GORDON F. PERRY RT, HON, ARTHUR MEIGHEN, P.C., Q.¢, aa 
ducing taxes by a total of $110,068 as at! Estates account ...... 22,140,344 11,018,876 Hon. Vice-Chairman Hon, Chairman i 
Dec, 31, 1955. Net profit 49,047 43,667 
Earnings per Share .. $0.023 $0.003 | Earnings per Share .. H. M. TURNER R. G. MEECH, @.C. JAMES STEWART, C.B.E. 
As at Dec. 31: 1955 1954 ee 
$55,247 $36,782 Dry Cleaners ated store plant, six package unit at Dee, above 1954, President Geoffrey H. CONDENSED CONS. BALANCE SHEET 
less res. eee 351, 123 190,862 LANGLEY’S LTD Toronto net operations and 12 stores in Toronto Cash $14,473 $14,223 Wood States. As at Dec. 31: 1955 1954 
Invests, quoted* ..... 741,992 676,394 ec, | area; Hamilton plant, two package | accts. rec., 13-131 Arrangements have been made 
Advs. gn contracts .. 86,000 76,000 | profit in 1955 was $11,681, 29.6% | Qoerations and nine stores in| Life 40,624 | with Shell Oil Co. of Canada for the | $1,285 $1,228 
Due fr. stk. subser, .. 1,139,598 | below 1954’s $15,709. Inventories ........ 19,500 16,886 Life insur., 79,871 633 
Bae trom Hamilton area. 4: 104 | SOle selling and distribution rights | Accts. less res... 907,941 722,674 
Provision of $9,226 made for pre- Total curr. assets ,, i, 5,298 15 C det oc 388 
Beaucage 14,508 In line with policy company Cap. expend. prov. .. 171,600 125,000 in anaaa ior eepo » 2 ergen 9 ven ories 
Inventories ........ «617,974 «489,629 | ference dividend, but directors feel h Misc, assets .......... 67.094 92,674] wetting agent, penetrant and dis-| Tetel curr. assets %,158,490 1,854,788 
Total curr. assets .. 1,852,336 2,623,773 | jt should not be declared at this| bought 946 7/25 preference shares | 526/485 524,993 Prep. & def. chgs..... 80,815 
ion | for cancellation. Total t 812.283 827,965 | PETSANL. an adv. to Woodlets I 43.276 43,276 
Prepaid chgs., etc. 37,463 5,241 | time because of probable expansion | etal assets ....cce dv. to e ne. 
Total ab B45 21.959 | portant addition, Mr. Wood says. Fixed assets* 04.659 104 
Invs. & advs, to cos, . 1,637,045 1,067,938 l P es dent J R Mooney No maior change in earnings is otal curr, BO. sec a eee 
Timber interests .... ...... 9.967 | Plans, resi ° Je Dividend res. ...... oe 23,131 13,905 CONSOL. INCOME ACCOUNT Total assets ....... 2,087,180 2,640,496 
a Plant & equip.+ ..... 310,943 222,951 | States. = the expected in 1956. Res. for red, of shs. .. 231,310 278,624 | Years Ended Dee. 31: 1955 1954 Due bank ...... ot 368,571 261.723 
etc, Full allowable depreciation was Net earnings} ........ $364,302 $278,234! Accts., etc., pay. .... 348 261,588 
otal assets ........ 945,71° 32, : M CCOUNT ~apitai sur Less: Deprec. 62,771 63,85 Total curr, liab. ..., 716,863 623,311 
Bank overdraft ...... 9.648 443,960 taken for first time. No attempt — Earned surplus 60,271 49,637 136,761 99,244) Res tain 69,557 59,794 
Accts., etc., pay. .... 290.107. 100,280 | has been made to take up deprecia- | Years Ended Dee. 31: 1955 1954 “After depr. of .... 358,569 292,630 | Net profit ........ «164,770 015,151 Mtge pe 21,384 23,111 
a Total curr. liab, ... 299,755 544,240) tion not claimed in prior years. Net earnings TTTT $84,871 wn. 617 | Working capital ..... 23,759 63,348 | Less pref. divds. ... 19.223 19.264 ge. payabie ..... vee ' ’ 
Pay. re purch. agree. =... . . 22,000) Provision of $171,600 for capital | bess: Deprec. ........ 10,503 Surplus for year ..... 145,547 95,867 | Capital stock 400 400 
an See Due Subsid. cos. ..... 155,166 183,051 : : io 4 Income tax res. .... 2,687 7 788 Sanitation ¢After deducting bond interest. Earned surplus ...... 1,331,611 1,183,515 
Capital stock ...... 3,000,000 2,849,069| expenditure in 1956 is based On| Net profit & surplus . 11,681 -15,709 Earnings per Share: Capital 500 
Surplus ass, 703 433,750 | plans for erection of two new pack-| Earnings per Share and Dividend Record: G. H. WOOD & CO., Toronto, net $47.15 $32.94 | “safter depr of .... 422,301 367,382 
| ABE Plants. Contracts have not yet| Pref.: Famed $2.52 $2.82 | profit rose 43.1% to $164,770 in 1955, an 5-50 | Working capital .... 1,441,567 1,331,477 
tAfter special reserve of $171,294. been let. 0.16 trom $115,131 in 1954. None peid. Contingent liabilities at Dec. 31, 1955, 
: erie Working capital ..... 1,552,581 2,079,533 As of April, 1956, company oper- None paid. | Sales were a record, up 10.7% sBased on shs. o/s at year-end, totaled $50,000. 
DONALDA MINES which had a 


wer The only pipe that _ 
meets anyandall 
chemical, structural or 
hydraulic conditions 
-indomestic, commerciel or 
industrial waste lines. 


~ 


send for brochure, or So 
better still, call for our 
trained field representative. 


‘SEWER PIPE. 


LIMITED 


Sales Office: 
| 100 QUEEN STREET WEST 
SWANSEA 


$167,535 net loss in 1955 plans to 
resume milling when _§ sufficient 
work has been done in No. 2 gold 
vein to assure steady operation. 
Diamond drilling of the No. 2 
vein is stated to have indicated a 
possible 430,000 tons averaging 0.26 
oz. gold per ton across a mining 
width of 5 ft. This vein is open for 
extension in depth and to the east, 
it is stated. 

Shaft sinking has been completed 
to the 1,820-ft. level. Diamond drill- 
ing is being done at this horizon 
both to extend gold ore tonnage and 
to explore copper-gold-zinc ore pos- 
sibilities. 

Further exploration is planned 
of a group of 24 claims in the 
Beardmore lithium area in the gen- 
eral area of Nama Creek Mines. Re} 
sults were inconclusive on an 1,100- 
acre property in Landrienne twp., 
to the north of Quebec Lithium 
Corp. 

INCOME ACCOUNT 


As at Dec. 


31: 1955 1954 
Cash, bull. & conc. .. $1,057,986 $1,464,220 


sharp turn for the better in its 
affairs in 1955. Opening up of ex- 
ceptionally high grade ore at depth 
in “77” vein boosted production 
despite an 8% drop in tonnage 
milled. 

Ira B. Joralemon says the com- 
pany is “assured of exceed- 
ingly profitable operation for 
several years” if an adequate crew 
and regular power supply can be 
maintained. 

Net profit for 1955 of $189,359 or 
15 cents a share compared with 12 
cents a year earlier. 

After the new hoist is installed at 
the Queen shaft some time before 
the middle of 1956, stopes will be 
opened up in the rich ore on deeper 
levels and grade of ore milled can 
be stabilized at that of reserves, it 
is stated. 

The 19th to 25th levels were the 
poorest in the mine but fine ore 


ONT ARI has been opened below the 
26th level. On the 3ilst level, 
3 Plants: instance, 869.5 ft. of ore 
& as averaged 1.20 oz. gold over an 
SWANSEA - HAMILTON average width of 7.35 ft. which is 

CLARKSON 


double the grade found on the 27th 
level. On the 27th level, “77” vein 
showed 1,182 ft. of ore averaging 
0.578 oz. over 5.54 ft.; the 28th level 
had 1,243 ft. running 0.62 oz. over 
5.02 ft. 

Fine depth ore developments are 
reflected in an increase in ore re- 
serves during 1955 to 662,000 tons 


averaging 0.578 oz. gold from 620.. 
000 tons of 0.456 oz. grade. Gold 


THE FIN 
GASOLINE 


- 


EST 


“ 


| Years Ended Dee, 31: 1955 1954 
Bullion concent, .... $2,207,829 $2,160,376 3 
Add: Other inc. 17,647 38,414 
Pie Cost-Aid assist, .... 7,999 249,608 
Gross profit ......... 439,140 548,283 
Less: Adm, exp, 45,985 46,720 
Outside expl, ...ce. 23,328 98 
Depreciation ....... 60,000 75,000 _ 
ests Mine shafts exp. .. 120,468 182,491 
Surplus for year ..... 2.300 146,045 
CONDENSED BALANCE SHEET 


Dom. bondsé ...... 196,900 
Accts, rec., less res, .. 34,028 25,303 
| Mechanical butyl! Inventories ....... oe 245,984 234,186 G 
x Total curr, assets 1,752,623 1,868.91? 

rubber couplings do Misc, assets .......... 158,121 150,513 

Outside explor, ...... 1 l Permit a@ sin le 

away with compounds, Invest, & adv. subs.¢ 83,552 91,437 to offer gasolj Sle competitor 

| Plant & equips 134.033 Sasolines superior to our new B-A 86 

3 cemen “id specia resins. “eS Total assets ...,..-. 3,052,097 3,056,831 ; and 98 gasolines,” 

Just tighten home the Total curr, Mab, 162,507 144,048 Because you have no facil 

3 compression mechanism Capital stock ........ 1,700,750 1,700,750 octane rating or the chemical bre kd iyaing the ; 

in a matter of seconds Surplus ete 1,181,745 1,179,436 you use. and because own of the £asolines ; 

and these couplings ensure Tres. Of aims of various companies 

3s 2 sAfter depr. of .... 2,339,989 2,268,270 we made this simple, easily understood 
a pressure tight, acid, : wAfter depl. of ..... 2,209,624 2,089,156 “We will not permit a single pint 
Vee li th Working capital ..... 1,590,116 1,724,864 competitor to offer gasolines 
: aikahn an erma 3 superior to owr new B-A 88 and 98 gasoli 
OPERATING STATISTICS gasolines.” 
ae 3 Tons milled .......... 166.831 181,494 

re reserves, tons .... 662,000 620,000 
For full information on : Grade, oz. gold _.. 0.578 0.456 
Plain End Pipe and Couplings BRALORNE MINES found al 


> 
2 
| 
he 2 a 
| 
| 
* 
a 4 
: 
. 
. 


is 


GIRARD INSURANCE COMPANY OF 
PHILADELPHIA, P.A. 


NOTICE is hereby given that Girard 
Pa., have ceased carry on 
ness in Canada and having arranged 
to reinsure its liabilities in F 
ae s Insurance Company of New- 
ark, Nd. which is registered under 
the Foreign _ Companies 
he. transact insurance business 
in “Canada. will “ee © to the Minister 
of Finan release on the 
THIRTIETH ‘is of APRIL. 1956. of 
the securities on deposit with the 
Minister of Finance; and that any 
Cc policyholder opposing 
such release should file his opposi- 
tion thereto with the Minister of 
Finance, Ottawa, on or before the 
THIRTIETH day of APRIL, 1956. 
DATED at Toronto. this 21st day 
of January. 1956. 


R. H. L. MASSIE, 
Chief Agent in Canada. 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Pest has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Building Materials 


EVANS COLEMAN & GILLEY 
BROS. LTD., Vancouver, consoli-| 
dated net profit for 1955 was $1,166,- 
587, higher by 29.9% than the net 
profit of $898,150 in 1954. 

Net capital expenditures amounted 
to $2,303,545. In addition to replace- 
ment and an extension to facilities, 
company acquired the sewer pipe 
plant and property of the Alberta 
Clay Products Co., at Medicine Hat, 
Alta, The purchase was partly fi- 


C= 
Cut Costs 

DUKANE 
FLEXIFONE 

Intercom 


Organizations, large or small gain in stepped up efficiency when they 
install @ DuKane Intercommunication system, providing instant com- 
munication between individuals, departments, buildings and offices. 


There is a DuKane system te fit the 


exact needs of any user. A wide 


range of equipment is en display at the Building Materials Department 
Centre, Toronte, and you are welcome to consult the Electronics Division 
General Theatre Supply, on any internal communications problem. 


SCHOOLS © INDUSTRY * OFFICES * HOTELS * FACTORIES * HOSPITALS 


Division 


GENERAL THEATRE SUPPLY CO. LTD 


Head Office: 861 


Bay St., Terente, Ont. EM. 4-9307 


Company Reports 


nanced from the proceeds of the 
sale of $600,000 412% 10-year install- 
ment debentures. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1952 1954 
Net earnings ........ $3,328,900 $2,821,512 
t. 44,5849 


Less: Deb. int. .. ... 5,686 
. 1,214,068 651 
Depletion ... .. «+. 12,341 17,656 
Inc. tax 981,400 904,200 
|Add: Asset sale prof. 90 ,345 33,831 
1,166,587 898,150 
Less: Cl. A & B divds. 287,059 213,942 
Surplus for year... 879,528 684,208 
Times Debent. Interest Earned: 
Before depr. & depl. 74.22 79.06 | 
After depr. & depl. 46.88 50.56 
Earnings per Share and Dividend Record: 
Cl. A Earned ...... $3.67 $6.68 
0.40 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1955 1954 
$1,938,230 $2,057,177 


Tes. 2,574,916 2,045,549 
Inventories 1,879,337 1,515,113 | 

Total curr. assets 6,392,483 5,617,839 | 
Deferred ches. 228 127,806 
Fixed assets* ..... 5,769,342 4,480,055 

Total assets ........ 12,644,053 10,225,700 
Accts., etc., pay. 2,287,979 1,542,793 
646,651 553,453 
Debent. 210,000 150,000 

Tetal curr. liabs. 3,144,630 7,246,246 
77, 4,667 
Funded debt ........ 1,290,000 900,000 
Capital stock ..... ..- 1,371,095 1,123,320 
Capita) surplus ...... 490,94 490,941 
| Earned surplus ...... 6,270,054 5,390,526 
| ‘Less depr. & depl. 9,061,641 8,047,383 


$Included in curr. assets in cos, report. 
Working capital ..... 3,247,853 3,371,503 


Oil 


INTERNATIONAL PETROLEUM 
CO., Toronto, consolidated net pro- 
fit for 1955 showed a 37.6% jump 
over 1954 ($35,064,672 against $25,- 
481,441). 

Company achieved record sales of 
crude oil and refined products, in- 
creased crude oil production and 
higher oil reserves, despite extreme- 
ly competitive conditions, reports 
Michael L. Haider, president. 

International, beginning this year, 
is no longer required to deduct 
non-resident tax from dividends as 
it is no longer considered a Cana- 
dian resident for income tax pur- 
poses. 


At less cost overseas this summer! 


All because Magic Circle Routes give you the maximum number of 
stop-overs on your ticket to Burope and you only pay the regular round- 
trip fare to the farthest point of your itinerary. This also means you may 
go one route and return another. For example, Montreal to Rome via 
Glasgow-London-Paris-Geneva-Nice and return via Munich-Stuttgart- 
Dusseldorf-Amsterdam; or via Geneva-Frankfurt-Dusseldorf. 

Your choice of first class Majestic service offering fully reclining 
Slumberettes and use of the luxurious lower deck lounge, (berths available 
at added charge,) or Coronet tourist class for more economical! travel. 


TICKET INSTALMENT PLAN MONTREAL | 
Tel-Aviv Lendon 
FOR CANADIANS WHO WISH Adon Pore 
TO BUDGET THEIR TRIP Benghozi Nice 
istanbul 
Examples below are based on round- aa ae 
trip tourist fares from-—Toronto Madrid Frankfort 
Borcelona 
DOWN 24 MONTHLY Catania usseldor 
PAYMENT PAYMENTS Tripe MAGIC CIRCLE Celcgne 
uni 
MADRID $60-56 %$24-57 Nepies ROUTES Berlin 
ome amburg 
including stopovers at Glasgow, Miton Bremen 
xem anover 
London, Bordeaux, Paris v EUROPE 
Kristionsan 
ROME 367-74 $327.49 
elgrade Osle 
including stopovers at Glasgow, Stockholm 
London, Paris, Geneva, Nice Zagreb Vienne 


ALL OVER THE WORLD 


SEE YOUR TRAVEL AGENT OR 
BRITISH OVERSEAS AIRWAYS CORPORATION 


MONTREAL 
LAURENTIEN HOTEL 
UNiwermty © 580d 


TORONTO WINNIPEG VANCOUVER 
32 KING ST. & 344 PORTAGE AVE. 779 BURRARD ST, 
54426 92-2198 TAuiow 8277 


Capital expenditures amounted to 
$21.7 millions ($23.7 millions in 
previous year) of which $13.9 mil- 
lions ($16.9 millions) was for pro- 
duction, $1.3 millions ($800,000) 
pipeline, $3.1 millions ($2.3 millions) 
refining, $3.4 millions ($3.7 millions) 
marketing, and $32,000 ‘$29,000) 
other. In _ addition, exploration, 
leaseholding and dry hole costs of 
$16.6 millions ($17.3 millions) were 
charged against income. 


Economic conditions in Colombia, 
Ecuador, Peru and Venezuela are 
generally satisfactory and prospects 
are promising, it is stated. 

The Colombian Government 
authorized increased depletion al- 
lowances and other incentives. In 
Peru company filed applications to 
double its present holdings of 2.5 
million acres in the Amazon region. 
Venezuela early this year invited 
competitive bidding on new areas 


which may lead to _ additional 
acreage grants. 
International's gross crude oil 


production rose 4.3% to 40 million 
bbl., of which Venezuela provided 
72% and Peru 28%. Colombia also 
provided a small amount. Net 
crude oil production, after deduct- 
ing royalties amounted to 34.7 mil- 
lion bbl. (33.4 million bbl.). Com- 
pany also produced 963,000 bbl. of 
natural gas liquids. Crude oil re- 
serve additions, from discoveries, 
extensions of existing pools and re- 
vised estimates more than offset 
withdrawals. 


Principal export markets were 
Latin America and Caribbean 37%, 
U. S. 31%, Canada 24%, Europe and 
elsewhere 8%. 


Company refineries in Colonia 
and Peru, processed 27 million bbl. 
crude oil, a 12.6% increase, with re- 
fineries operating at designed ca- 
pacity. 

Refined products sales rose 12.3% 
to 29 million bbl., with Colombian 
and Peruvian markets continuing to 
expand. Since 1945 Colombian pe- 
troleum consumption has _ risen 
254%, Peruvian 150% and U. S. 73%. 
However, per capita consumption is 
1.2 bbl, 13 bbl. and 18.5 bbl. re- 
spectively, which indicates potential 
growth of Colombian & Peruvian 
markets. 


International recently began sales 
of tires, batteries and accessories to 
provide dealers with full auto prod- 
ucts line. Volume is rapidly in- 
creasing although small now. 


Company’s daily average of crude 
and fuel oil to Andian National 
Corp., its Colombian crude oil pipe- 
line subsidiary, dropped 7.7% to 
79,100 bbl., or expressed in barrel- 
miles, an 18% drop. Pipeline op- 
erated below capacity and company 
is looking into this. A refined prod- 
ucts pipeline in Colombia is sched- 
uled for operation this year. 
International has an interest in 
this common carrier, Oleoducto del 
Pacifico, S.A. 


International made every effort 
to provide facts in areas where 
public knowledge of company was 
lacking or misinterpreted. It also 
sought to integrate itself in life of 
operating countries, and to attain 
public goodwiil and acceptance. 

While company believes amount 
reserved for taxes is adequate, cer- 
tain deficiencies have been alleged. 
These, if sustained, might lead to 
substantial additional taxes for cur- 
rent and several prior years. How- 
ever, these matters are under 
discussion with governmental au- 
thorities concerned. Although final 
outcome is not clear, company does 
not consider any provision for them 
necessary. 

Indications are that 1956 markets 
for company’s crude and retined 
products will expand. To meet this 
demand company has planned $65 
million expenditures for explora- 
tion and property and plant addi- 
tions. However, possibility of 
restricted crude imports to the U. S. 
is a matter of concern, and its 
economic effects on Latin American 
oil producing countries are difficult 
to overemphasize, company states. 

CONS. INCOME ACCOUNTs 
Years End. Dec, 31: 1955 1954 


Gross oper. inc. . 228,635,026 207,591,150 


Net earnings ...... 69,021,411 59,457,237 
Less: Conting. res. e2,000,000 ...... 
Depr., depl., etc. . 15,517,334 15,602,097 
Net oper. profit ... 55,504,077 43,855,140 
Add: Int, & div, . 3,123,490 2,350,507 
21,918,739 20,106,481 
For exch, loss ... 44,374 019,337 
699,782 637,062 
Net profit ....... 35,064,672 25,481,441 
Less: Com. divs. ... 17,428,905 14,524,088 
Surplus 13,635,767 10,957,353 
eCredit. 
S. funds. 
Earnings per Share and ~~ Recerd: 
Com.: Earn. .... $2.4 $1.75 
CONDENSED CONS. BALANCE SHEET« 
As at Dec, 31: 1955 1954 
Cash & bds. ....... $11,809, 938 $11,122,765 
Accts, rec. ...... 19,953,269 17,586,628 
Due fr. assoc. cos. 98,094,251 74,960,176 
Inventories ........ 38,242,300 35,647,074 


Total curr. 


assets 168,099,758 139,317,215 
Mise. assets 


22,906,206 24,695,067 


Invests. at cost . 3,391,052 2,964,530 
Fixed assets* 120,008,446 117,895,309 
Total assets ...... 314,405,462 285,072,151 


Tot. curr. liab, ... 


46,469,216 36,597,283 
Pensions, ins., 


30,747,311 29.316.361 
Minority int. ....... 3,892,013 3,697,552 
Capital stock ...... 100,875,000 100,875,000 
Surplus . 132,421,922 114,786,155 


*After depr. & ‘i 
amort. 215,408,062 202,632,240 
aU. S. funds. 


Working capital ... 121,650,542 102,919,962 


Pulp and Paper 


ANGLO-NEWFOUNDLAND DE- 
VELOPMENT CO., Grand Falls, 
Nfld., consolidated net profit for 
1955 rose 27.6% 
$3,631,516 in 1954. 

Improvement was due to higher 
newsprint production and a sub- 
stantial rise in mining interest rev- 
enues, both being aided by strength- 


ening of U. S. dollar, reports 
President Elliott M. Little. 
Anglo - Newfoundland products 


were in strong demand, and news- 
print production reached a record 
232,000 tons. However, expected 
benefits from improved facilities 
and more favorable exchange rates 
were largely offset by a general 
wage increase and higher delivery 
expenses. Company has completed 
major projects of long-term rehabil- 
itation. It has begun preliminary 
work on speeding up three news- 
print machines, to further increase 
production. 


Company says outlook is helped by 
$4 per ton newsprint price increase 
effective Jan. 1, 1956, but it cannot 
safely forecast increased earnings 
because of continued rising costs. 
Anglo-Newfoundland purchased ad- 
ditional shares in British New- 
foundland Corp., making total 
— 259,651 shares at $1 Cana- 

ian. 


Gaspesia Sulphite Co. mill oper- 
ated at capacity. Its production 
rose 5,700 tons to 79,800 tons, of 
which 22,800 tons was unbleached 


to $4,632,139 from 


sulphite pulp and 57,000 tons bleach- 
ed pulp. Each product’s price rose 
$10 per ton, differential b «ween 
two prices remaining at $20. How- 
ever. higher raw material costs, 
chisiy pulpwood, partly offset 
higner sales proceeds. Prices and 
demand for immediate future ap- 
pear firm. 

Terra Nova Properties Ltd. higher 
earnings from Newfoundland prop- 
erty and other mining interests was 
due to improved base metal prices. 
Ore mined and milled at Buchans 
mine dropped 49,000 tons to 291,000 
tons, because of a 37-day labor 
dispute. Production this year 
should rise to 1954 levél. Buchans 
ore reserves totaled 6 million tons 
at year end (5.7 million tons year 
earlier). 

Terra Nova Explorations Ltd. was 
incorporated in February 1955 with 
20,000 shares, $1 par, authorized 
capital stock of which Terra Nova 
Properties subscribed for 2,000 
shares. Primary purpose is min- 
eral prospecting in Quebec. 

Montmorency Shipping Ltd. show- 
ed a small profit. It made delivery 
to company’s customers at costs 
which did not fully reflect increase 
in ocean freight and charter rates. 


CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1955 1954 
Net earnings ........ 994,876 $8,264,610 
Less: Depr. & depl. .. 2,305, 937 2,373,694 


Income tax ........ 3,056,800 2,259,400 
3,299,049 3, 299, 049 
Surplus fer year ..... 1,333,000 2,467 
Earnings per Share and Dividend Record: 

Common: Earned . $0.84 $0.66 

CONDENSED CONS. BALANCE —— 

As at Dec. 31: 1955 1954 
$4,805,133 $5,022,151 
2,247,000 2,247,000 
Accts, rec., etc. ...... 8,001,515 6,789,741 
Inventories ....... --. 14,496,862 13,527,888 

Total curr, assets .. 29,550,510 27,586,780 
Def. log. exp.$ ....... 655,086 513,044 


Invest. & dev 

Fixed assets} 
Total assets ....... 535,592,008 54,208,246 

Accts. pay., etc. ..... 4,399,483 4,914,236 


2,286,781 


Income tax ...... ecos 2,127,948 1,503,852 
Divd. pay -eoeee 1,649,525 1,649,525 

Total curr, Hab. ee++ 8,176,956 8,067,615 
Capital stock ........ 27,492,075 27,492,075 


Earned surplus ...... 
+After depr. & 
depl. of . +. 25,042,756 23,201,418 
éMarket value 2,222,207 2,255,792 
Incl. under curr, assets in co’s report. 
Working capital ..... 21,373,554 19,519,167 


13, 924. 678 12,591,588 


NOTICE 


CALEDONIAN-AMERICAN 
INSURANCE COMPANY 
OF NEW YORK, N.Y. 


Notice is hereby given that the 
Caledonian - American Insurance 
Company of New York, N.Y., hav- 
ing ceased to carry on business in 
Canada and having reinsured_ its 
liabilities in Canada in the Cale- 
donian-Canadian Insurance Com- 
pany of Toronto, Ontario, which is 
registered under The Canadian & 
British Insurance Companies Act 
1932, as amended, to transact busi- 
ness in Canada, will apply to the 
Minister of Finance for the release 
on the 30th day of July 1956, of the 
securities on deposit with the. Min- 
ister of Finance; and that any Cana- 
dian policyholder angeses to such 
release should file his osition 
thereto with the Minister p inance 
—Ottawa on or before the 30th day 
of July 1956. 


Dated at Toronto, Ontario, this 
16th day of April 1956. 


Signed REGINALD L. YOUNG, 
Chief Agent in Canada. 


April 28, 1956 
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Stock Offering 
By United Towns 


MONTREAL (Staff)—An offer- | 


SWIMMING POOLS 


ing of $2 millions 5%% £10 par. : 3 : 
cumulative redeemable RESIDENTIAL — MUNICIPAL 
ence stock of United Towns Elec- | 
tric Co. was made this week at | Gunite concrete of the quality, 
par to yield 5%%. designed and built to any or size desired, com- 
$1 million first mortgage sinkin walled pools 
fund bonds due 1981. Price was 
$98.50 and accrued interest to 
yield 4.85% (FP, April 14). All pools guaranteed ! 
The offering was made by Nes- | y} 


bitt, Thomson & Co. and W. C. 
Pitfield & Co. 


OAKVILLE CUSTOM SWIM POOLS 


LIMITED 
Swimming Pool and Filtration Specialists 
Box 223, Oakville, Ontario @ Telephone Oakville, Victor 5-2719 


| 
BRITISH AMERICAN OIL CO. 


has had an additional 119,365 com- | 
mon shares added to trading lists. | 
Shares were issued upon conversion 
of 3%% convertible debentures. 


Instant, Private Wire communication 
brings big business scope to smaller 
organizations. And P.W. Teletype is a 


rented service; there is no major outlay... 
Have our communications specialists 
demonstrate how P.W. Teletype can 


work for you. Call your nearest tele- 
graph office. 


CW-MA. 4731 Lo. 8419 © CP-MA. 7531 Lo. 107 
OTHER COMMUNICATIONS SERVICES 


Inquire how Intra-Fax Service 


or Telemetering can be used 
in your business. 


no maintenance or depreciation worries. 


In hundreds of businesses, large and small 
Private Wire Teletype can help cut costs, 


improve operations in scores of ways. 


RIVATE 


CANADIAN [wt CANADIAN 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 


A NEW 


ALL TIME 


NEVER BEFORE as Canadian Daily Newspaper Circulation hit a record high a 
of 3,867,000 (a gain of 2.5°;, over the previous year) in spite of competition 


for the reader’s interest from television, radio, magazines and other media. 


NEVER BEFORE i:s such; high dollar volume of national (manufacturers’) 


advertising been placed in daily newspapers. Last year showed a gain of 5.5% 
in DOLLAR VOLUME over the previous year—and this in spite of the increasing 
competition of other media. 


Daily newspapers and their affiliate supplements** carried 62.2%, of the national 
dollar volume of all PUBLICATION advertising, and 40.8% of the dollar of 
TOTAL NATIONAL ADVERTISING in ALL media, during 1955. 


Newspapers are ALSO without equal in the retail and classified fields. 


Giving LOCAL EFFECTIVENESS 


to National Advertising by retailer support 


An 


increasing number of national advertisers, in 1955, took advantage of the 


co-operation of daily newspapers, giving LOCAL EFFECTIVENESS to thew 
national advertisements through “hookers’’.* 


The following table shows that there was an increase of 6.8%, in the NUMBER 


f ‘hookers’’*; and a 4. 


“ gain in hooker* linage, bought by retailers. 


LINAGE OF HOOKERS BOUGHT 


1955 | 1954 | % Gein 1938 | 19854 | Lh Gein 
156,701 | 146,689 | 68% 3,487,837 | 3,324602 | 49% 
** Delivered as an integral part A “kosher” pie vetaiter's name and 


of the daily newspaper. 


address and is voluntarily appended by 
him to a manufacturer's advertising. 


CANADIAN DAILY NEWSPAPER PUBLISHERS ASSOCIATION 


55 University Avenue, Toronto 1, Ontario 


Telephone: BM. 8-1813 L Macdonald, Generel Manager 
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Selected Gvouwth Stocks — 


Quarterly Review — By N ESTOR 


The Financiaj Post’s exclusive 


series of Selected Growth Stocks ; DOMINION STORES LIMITED : HOWARD SMITH PAPER MILLS LTD. 
ful investssest advisers, The es. || same 
sons for choice shewn below the 50} 49 = 
January, 1953. Each will be re- |= | | «lis | | 
this series lin The Post does not |" | | 
constitute a recommendation to | o | | ce | 
& at az 
RATE OF GROWTH 
Dominion Stores trading at a 
$35 is  (COEARNINGS & | : TCU EARNINGS B DIVIDENDS $ 
could rise 34% before reaching |. | | | | | | ao 
its OV level ($47). Price is 164) 5+ | ob | | 
times 1954-55 earnings of $2.14 a| +} | of | | | 
share and yield is 2.86% based on | |= , | | | | | | 
an indicated annual rate of $1. | 
Price range this year is a high of |” | “i? °. 
$37 and a low of $32. dy 
Annual report, expected to ap- 1986 1947 1989 1950 1951 1957 1953 195e 1955 1056 1946 2967 1948 1989 1950 1951 1952 1953 1958 1955 
pear late in May, is likely to show 


improvement over last year. Sales 
are well up and over-all opera- 
tions continue good as company 
integrates Thrift Stores and 
Town & Country chains. Report 
wili consolidate operations and 
results of these 1955 acquisitions. 

Dominion Stores has _ just 
acquired an lil-unit chain in 
Nova Scotia—Avadia Stores Ltd, 
This retail chain also has a ware- 
house. 


At the end of the 1955-56 fiscal 
year on March 17, the company 
had 304 units in operation, Do- 
minion Stores opened 21 stores 
during the year and the Thrift 
chain opened seven outlets. Com- 
pany has stated its intention to 
open 20 stores a year in three- 
year expansion program, 1955-57, 

New plant being built in Mont- | 
real, to be opened in late fall, will | Current year 
clear the way for complete inte-| UNDERVALUATION AND OVER. 


VALUATION PRICE LEVELS: Shown by 
-iecingg ser operations of Thrift | the narrow horizontal lines above and 
ores cnain.,. 


‘below the stock’s price range indicating 


DOMINION STORES is profiting fully 
from Canada’s increasing population and 
growing consumer income which have of- 
fered an excellent opportunity to chain 
merchandising methods. Under a planned 
program of expansion, this aggressive chain 
is gradually extending its operations and 
through constant research on community 
needs, is gaining a strong hold in areas 
where it has entered. Earnings have shown 
progressive annual increase with the po- 
tential still large. 


How fo kead 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year’ A 
figure of 5.6 for the present year would 
indicate that at its current growth rate 
the equity value is doubling every 56 
years. 

PRICK RANGE: The annua! high, tow 
and mean price Monthly ranges tor the 


Stock Charts 


price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future rate of growth. A stock 
showing a fast-growtnh rate will sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the tmmediate present. 
Other factors such as rate of growth and 
investment’ quality will also enter into 
the comparison an investor wil] want to 
make. 

Without these OV and OV ievels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 


($52). Price is 14 times earnings 


period in 1955, 
of $3.34 last year and yield on 


e indicated dividend of $1.20 is at high level last year, have car- 

Smith 2.55%. Low this year is $40, ried over into 1956 with some in- 
Present indications point to) Crease. 

Howard Smith trading at re- continued strong demand for at| Contract signed recently at 


least the next few months, First |Cornwall plant with AFL-TLC 
quarter earnings were a little for one year. Package wage hike 
better than for the comparable | is 642%. 


cent high this year of $47 is 135% 
above UV-level ($20) and could 
rise 10% before eaching OV 


CANADIAN BANK NOTE COMPANY 


LIMITED 
STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 


—- —— 


SECURITIES ENGRAVED FOR LISTING ON Alt 
STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 


MONTREAL OFFICE 145 Richmond Road 


360 St. James Street West 


TORONTO OFFICE 
25 Kina Street West 


Your Business 


deserves a modern 
home too! 
A long and growing list of distinguished 


companies served by CAMSTON LIMITED is 
a measure of our capabilities. 


We offer the skill and know-how of highly 
qualified architects, structural and mechanical 
engineers—a comprehensive service that 

will take your desire or need for modernization 
and develop it through every stage, includ- 

ing financing, to the completed building. 


Here are a few of CAMSTON’s completed 
projects:- 


SIMPSONS-SEARS LTD., Hamilton, Peterborough, Sarnia, 
Ft. William, Saint John, N.B. 

SNELGROVE MOTORS LTD., HAMILTON 

PARKER PEN COMPANY LTD., DON MILLS 

CANADIAN STACKPOLE LTD., ETOBICOKE 

DOW-CORNING SILICONES LTD., NORTH YORK 

TIPPET-RICHARDSON LTD., NORTH YORK 

ARO EQUIPMENT CO., ETOBICOKE 


ENQUIRIES INVITED: Phone, write or wire 
for brochure giving complete details. 


LIMITED 
GENERAL CONTRACTORS 


3 


LEASEHOLDS ENGINEERS 


2916 Bloor St. W., Toronte 18, Ontario. BElmont 3-2151 


HOWARD SMITH PAPER MILLS is 
Canada’s largest producer of fine papers. 
Pulp products and by-products also are 
manufactured for domestic and world con- 
sumption. The company is also engaged in 
the manufacture of laminated plastics. A 
program of expansion, which is still under 
way, has lifted sales and earnings with 
further progress believed ahead. 


Earnings and sales, which were increased to $6,146,659 from $5,- 


year-end were $4.2 million ($5.2 
‘millions in 1954), 


capital position — $22,335,271 at | 


showed consolidated net profit of | 


Northern Electric Co., to direct dis- 


value. The UV/OV 
judgment as between one stock and 
another. They are not designated points 
of purchase or sale nor do they attempt 
to show what wil] be a stock’s bottom 
or top figure in any given year 

RATE OF GROWTH: the rate as based 
on Nestor’s tests at which the company 
is showing wumderlying or iong-term 
growth. This will determine «the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments. 


Background and principles behind the 
ion by Nestor were discussed in @ 


levels also permit 


Nfld. Gov't Aids | 
Dental Students 


Frem Our Own Correspendent 

ST. JOHN’S — Health Minister 
S. J; Hefferton says the New- 
foundland Government has a spe- 
cial source of supply for some of 
the dentists it will need to im- 
plement its children’s health plan. 

He indicated five dental stu- 
dents are now at Dalhousie under 
a special government-assistance 
scheme, introduced three years 
ago, by which the Government 
advances up to $1,000 a year per 
student. On his return, the new 
dentist in discharging his obliga- 
tion must spend two years with 
the Government. Mr. Hefferton 
has indicated that two such stu- 
dents will be available this year, 
two in 1957 and one in 1959. 

The health minister indicated 
that seven other young New- 
foundlanders are studying den- 
tistry privately at such universi- 
ties as Dalhousie, McGill and To- 


ronto. He is hopeful that two or 
three of these will come to work 
for the Government as well. 


Glass Bricks Clad 
No-Odor Tannery 


From Our Own Correspendent 
EDMONTON — Glass brick and 
concrete block will be the prin- 
cipal cladding materials for the 


Tanners, Winnipeg, approved by 
city officials only after they were 


FOR INSIDE 
TELEPHONING 


special article in The Financial Post, Jan. 
10, 1953. A limited number of reprints are 
available on request. 


Consolidated net profit for 1955 | 


020,256. Almost all units operated 
at full capacity last year. Total 
capital expenditures were $7.4 
millions and funds set aside for 
future capital expenditures 
other corporate purposes at the 


Company has strong working 


Dec, 31, 1955 ($21,972,824 at end 
previous year). | 
Donnacona Paper, a subsidiary, | 


$1,822,659 in 1955 ($1,243,995), 


Company 
Reports 


Home Appliances 


GURNEY PRODUCTS LTD. con- 
solidated net profit for 1955 was 
$61,910, lower by 11.3% than the net 
profit of $69,797 in 1954. 

Three major factors affected 1955 
results — continued import of U. S. 
ranges at prices which had to be 
met by reduced trading margins: a 
price war among various manufac- 
turers and distributors during the 
first half of the year; and company’s 
need to transfer distribution of its 
ranges from a national distributor, 


tribution outlets, 
Loberg says. 

He says range industry will likely 
remain highly competitive in 1956 
and company anticipates difficulty 
in retaining satisfactory trading 
margins as a result. 

Capital expenditures amounted to 
$25,000. 

Company redeemed $28,737 4°: 
first mortgage sinking fund bonds 
and 3,200, $1.60 cumulative redeem- 
able sinking fund preferred shares 
($30 par). 


CONS. INCOME ACCOUNT 


President O. E. 


AND COSTS LESS 


That's right! Dictograph 
eliminates switchboards, op- 
erators, numbers, dialing and 
waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You 
can buy it or lease it. Over 
100,000 in use. FREE esti- 
mates, 


Dictograph 
The finest for over 50 years 
Available throughout Canada 


146 Wellington St. W., Toronto 
EM. 4-5309 
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new premises here of Dominion | 


late John T. Hepburn who founded the company 51 years ago. 
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JOHN T. HEPBURN LIMITED ANNOUNCES. 


JOHN T. HEPBURN JR. WILLIAM A, HEPBURN JAMES F. HEPBURN 


John T. Hepburn, Jr., becomes” President and Managing Di- 
rector of John T. Hepburn, Limited succeeding his fother the 


burn formerly Director — Production to Vice-President. The 
three brothers served their apprenticeships in the foundry, 
structural steel and machine shops of the company prior te 
receiving their engineering education at Purdve University, 
Lafayette, Indiana. 


He has been Vice-President for the past 14 years. Other ap- 
pointments are William A, Hepburn formerly Maneger and 
Treasurer to Vice-President and Treasurer, and James F. Hep- 


satisfied there would be no offen-|next month, with tanning opera-, division in North Edmonton, Proe 

sive odors or bad health effects. (tions scheduled to begin in the} duction plans call for the tanning 
Tenders for construction of the|fall. The building will occupy|of about 6,000 hides monthly, 

$750,000 tannery are to be called ' 70,000 sq. ft. in an industrial sub- | There will be 75 employees. 


— 


When operating conditions are / 
Some equipment parts have to teke a lot more punishment _ 
than others. They must resist extreme shock, weer, strain, »§ 
corrosion. That's where malleable iron enters . . . 
in such things as pipe line couplings and fastenings, rail- 
road equipment, farm implements, truck body hardware 
and many others it is doing just that. It casts beautifully, 


machines precisely. If you have such a_ problem, 
REMEMBER 


Would you like to study some case his- 
tories? Just drop us a line and we'll see 
thet you get them. 


When operating conditions are 
TOUGH 
malleable iron parts are 
TOUGHER 


MALLEABLE 


COMPANY LIMITED 
GALT ONTARIO 


Years Ended Dec, 31: 1955 1954 
Net earnings ..... eee $151,391 $171.148 
Less: Deprec. 29.891 27.877 
Bond interest cece 18.499 18.949 
Bond expense ..... 2.591 2.089 
Income 38.500 §2,436 
Net profit 69.495 
Less: Pref. divds. .... 35,130 36,180 
Surplus fer year ..... "6,580 8 33.617 
Earnings per Share and Dividend Record: 
$2.84 $3.10 
Paid & payable 1.60 2.00 
0.27 0.34 
None paid. 

CONDENSED CONS. BALANCE SHEET 
As at Dee. St: 1955 1954 
Cash ale $5,002 $4,971 
Accts. rec., less res 908,033 351.568 
1,318,372 1,174,191 
Tetal curr. a-sets 2,749,684 1,546,114 
Investments wa 919 
Prep. & other exp. . 31,522 30.721 
Sinking fund ....... 124 413 
Fixed assets® .....e- 1.047.118 1.052.275 
Bank loan 629.827 57,155 
Accts., tax. pay., etc. 703.488 588,915 
S.f. provision 28,737 91.500 | 

Total curr. liab. ... 1,362,052 623,570 
| Funded debt 367 .263 396 
Canital stock 954.000 974,850 
Canital surplus ...ccc 439,067 439 067 
Earned <urplus 206 .066 182,985 

*Afier depr. Of 112,587 82.781 
Working capital ..... 632 908574 


Consult: 
COOPER 
APPRAISALS 
LIMITED 


Appraisers of 
BLILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-876] 


Years of Experience 
from Coast to Coast 


| 


| 
The 7 Southam Newspapers are truly local. Each has its own a 
editorial policy appealing to its specific market area. 
YOU GET ACTION WHEN YOU ADVERTISE IN 
OTTAWA HAMILTON WINNIPEG CALGARY MEDICINE HAT EDMONTON VANCOUVER 
- + Citizen Spectator Tribune Herald News Journal Province 
TORONTO MONTREAL GREAT BRITAIN UNITED STATES 
: The Southam Newspcpers The Southam Newspopers F. A. Smyth Crasmer & Woodword lac. (Con. 4 
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L. C. SENTANCE 


The appointment of Ll. C. Sentance as 
manager of the Canadian Westinghouse 
Company's newly formed Defense Ap 
paratus Division has been announced by 
George 1. Wilcox, president. Mr, Sen- 
fance was formerly manager, manufac- 
turing department, Electronics Division. 


Bank Staff Changes 


foronte-Dominion 

L. J. SMITH, assistant accountant, 31 
Queen St., St. Catharines, to be accoun- 
tant at that branch. 

R MASSON, first assistant accountant, 
Rouyn, Quebec, to be accountant at that 
branch. 

J W. WALLACE, assistant accountant, 
Lakeshore & Ninth New Toronto, to be 
accountant, Bloor & Runnymede, To- 
ronto. 

G F. TOMS, discount clerk, Hastings & 
Seymour, Vancouver, to be credit officer 
at that branch. 

. E. GARNER, assistant accountant, 
Main & McDermot, Winnipeg, to be ac- 
countant at that branch. 


LONDON — Messrs. Bulganin 
and Krushchev have arrived. 
Grace Kelly is married. Harold 
Macmillan has brought in his 


first budget, 


A man was seen 


walking in Hyde Park without 
an overcoat. The stock market 
is booming. The Canadian-born 
Tory member for Southgate has 
been made a Freeman of his 
Borough on completing 21 years 
of representation in Parliament. 

But we just cannot get away 


from Monte Carlo. 


The news- 


papers and television have 
swamped us day after day with 
the doings of the Kelly-Rainier 
affair in that gambling paradise. 
Not content with that the wits 


christened Macmillan’s effort as 
“The Monte Carlo Budget.” 


You may or may not be aware 
that gambling is illegal in Brit- 


ain. 


Thus if I telephone my 


bookmaker and put £10 on a 
horse the bookmaker cannot sue 
me for it if I refuse to pay when 


the horse loses. 


Nor could I 


sue him if the horse won and 


he withheld the winnings. 


Thus the origin of the phrase 
“A debt of honor.” A decent chap 


Eliectronic components a problem? 


“Let Centralab 
help lighten 
aK the load!” 


> 


Free booklet tells of Centralab’s experiences 
in trimming weighty problems. 


996D East Keefe Avenue, Milwaukee 1, Wisconsin 
Centralab Canada Ltd.: 804 Mt, Pleasant Road, Toronto, Ontario 


VARIABLE RESISTORS -CERAMIC CAPACITORS - ELECTRONIC SWITCHES — 


PACKAGED ELECTRONIC CIRCUITS SPECIALIZED CERAMICS 


SIMCE 1922, INDUSTRY'S GREATEST SOURCE OF STANDARD AND SPECIAL COMPONENTS 


Here’s a better way to 


PROTECT MAILINGS THRIFTILY 


Mailings become a snap with 
this new Gage envelope. A 
dome-type fastener allows re- 
peated openings and closings— 
giving first-class appearance at 
second, third, or fourth-class 
mailing rates. Try it for pack- 
aging—save up to 50% in post- 
age when mailing such items as 
those important and expensive 
catalogues. Once more Gage 
has demonstrated keen aware- 
mess of customer needs—the 
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same awareness that’s shown 
in prompt attention to filling 
‘everyday’ commercial orders. 


Crisp, opaque papers, quickly- 
handled postage-meter designs, 
and new ‘‘Fastic-Seal’’ flaps 
that stay sealed are Gage enve- 
lope characteristics. 


Just to be sure that what you're 
using is what you need, consult 
your Gage Envelope representative. 


A DIVISION OF W. J. GAGE AND COMPANY LIMITED 
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LETTER FROM LONDON | 
By Adelphi 


might bilk his grocer or butcher 
but he would always pay his 
card or racing debts, because 
they cannot be legally collected, 


Harold Macmillan Knows 
The British Are Gamblers 


Harold Macmillan is the first 
Chancellor of the Exchequer 
who has officially recognized the 
fact that the British are incor- 
rigible gamblers. As you know 
he has broken with precedent 
and introduced premium bonds. 

The scheme is simplicity itself. 
You buy £1 bonds bearing no 
interest, each bond having a 
special number. Every three 
months there will be an official 
draw and the people with the 
lucky numbers will be remuner- 
ated with tax-free prizes up to 
£ 1,000, 

This departure from prece- 
dent has roused the noncon- 
formist conscience to righteous 
wrath, but the unregenerate 
public is delighted. Here at last 
is a gamble where the winner 
wins and the loser does not lose. 

Nor did the Chancellor show 
any vindictive feeling toward 
that evil fellow who draws divi- 
dends from investments. The 
existing company profits tax 
(before distribution) was 2742%. 
The raising of it to 30% seemed 
no more than the cleaning up 
of a very vulgar fraction, 


But once more it is the smoker 
who is called upon to aid the 
nation in its time of need. An- 
other twopence has been added 
to the already heavy cigarette 
tax. If the Government had 
sufficient imagination and gra- 
titude it would erect a statue 
in Whitehall to the cigarette 
smoker and the beer drinker for 
it is these two patriots who pro- 
vide most of the money needed 
for national defense. 


Budget Cheered Up 
The Stock Market 


The stock market, having 
feared the worst, went slightly 
haywire for a few hours, Oils 
soared and ever the industrials< 


you cannot have a murderer’s 
menu card where he can take 
his choice. Therefore I predict 
(1) that the bill will be carried 
through all its stages, (2) that 
the Lords will not obstruct, (3) 
that the death penalty will be 
abolished except for one or two 
classes of homicide. 


Russia Determined 
To Wage Peace? 


Now let us return to world 
events. 

For no apparent reason the 
trouble in the Middle East seems 
to have died down, Some of 
the experts say that Russia is 
so determined to wage peace 
against the West that they will 
stop at nothing, even with the 
Arabs. 

There is no question that 
“Jolly Boy” Malenkov made a 
good impression upon the British 
during his visit, and it is certain 
that B. and K. will be all smiles 
and good nature despite the 
efforts of a small number of 
Britishers who insist on booing 
whenever our guests appear. 

I do not want to harp upon 
the subject but the silences of 
Washington do leave the world’s 
ears to the Russians. Mr. Dulles 
is a man of character and honor 
but if a Briton, hairy or other- 
wise, were offered ten pounds 
to repeat anything Dulles ever 
said he would be unlikely to 
win the money. 

In fact one would not be sur- 
prised to see the publication of 
a book entitled: “The Silences 
of Mr. Dulles.” 


The welcome flow of Cana- 
dian visitors to this country is 
increasing with each week and 
there are no visitors more wel- 
come. The British feel a special 
kinship with you, possibly be- 
cause Canada is nearer than the 
other Dominions and is there- 
fore easier to visit, 

And the enthusiasm of re- 
turning Britons from your coun- 
try is genuine. They are in fact 
your unofficial ambassadors. 


From Our Own Correspondent 

ST. JOHN’S — Premier Small- 
wood has announced a $750,000 
contruct to rebuild about half of 
the five-mile highroad extending 
through Corner Brook from 
Mount Moriah to Humbermouth 
has been awarded to the firm of 
W. J. Lundrigan at Corner Brook. 

The government contract 
touches off a possible $3,750,000 
expenditure in the city, which was 
incorporated as a city only on 
Jan. 1 of this year. 

The Corner Brook city council 


is also going ahead with a streets. 


program, It has decided to call a 


hana Up Nfld. Roads Building 


plebiscite on a $2 million street 
paving and improvement program 
for 1956. 

With St. John’s already budget- 
ing for a $3 million streets pro- 
gram this year, that means $5 
millions will be spent by New- 
foundland’s two cities on ’56 street 
improvements. 

The Corner Brook City Act (a 
temporary one until new legisla- 
tion is approved) decrees that 


any expenditure of more than 


$250,000 must be approved by the 
citizens. The council hopes to hold 
the plebiscite some time in May. 
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STYLE unlimited... 


the IVY LEAGUE 
All the superb style features the 
men of today demand—the 
tapered crown. Like all Stetsons, 
it offers most in quality, style, 
craftsmanship and all those other 
things that represent VaLus. 


STETSON HATS 


Prices $9.95, $11.95, $15 and up. 
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Meet your 
bank manager... 


He's easy to meet—and a 

good man to talk things over with. 
Not just because he knows a lot about 
banking, but because he can be counted on 
to apply that knowledge and 


experience to your particular need. 

To him banking is more than 

dollars and cents, more than figures in 
a ledger. To him, banking is the 
opportunity to work with people— 
through bank services to help with your 
problems, your hopes and plans. 


Thet is whae he has been trained to do. 
That is what he likes to do. You'll 
find he’s a good man to kaow, 


SERVING YOUR COMMUNITY 


cheered up. 

On the whole it seemed to the 
House that Macmillan had not 
departed much from RAB But- 
ler’s financial policy, The So- 
cialists pretended to be full of 
righteous wrath over the pre- 
mium bonds but on the whole 
their denunciations sounded 
rather like the ladies’ chorus in 
Iolanthe: 

“Our wrath when gentle- 
men offend us, 
Is tremendous.” 

The opening day’s debate on 
the budget is nearly always a 
short one. The Opposition want 
time to study the whole thing so 
that they can direct their sub- 
sequent attacks to the weak 
points, and in this case Barkis 
is willin’. 

* 


Monte Carlo Budget 
Gets Some Praise 


There is, however, the all im- 
portant verdict of the news- 
papers next morning. Strange 
to relate the lordly Times news- 
paper gave its blessing to the 
Monte Carlo innovation that the 
Chancellor had introduced. 

“This,” said the old Thun- 
derer, “is a major break with 
British tradition. It should prove 
popular and it is welcome... . 
For a country so wedded to 
gambling as Britain it is sur. 
prising that she comes so late 
into the lists with something in 
the nature of a state lottery, 
France, Belgium and Italy all 
have them.” 


Abolition of Hanging 
Gets Close Study 


It is interesting that the Brit- 
ish are showing a disposition to 
study what other countries do 
in meeting their problems. For 
example there was a visit last 
week of the Ministers of Justice 
from Sweden, Norway and Bel. 
gium. In all three countries 
there is no death penalty for 
murder. 

They were closely questioned 
by pro-hangers and anti-hangers 
alike at Westminster but all 
three visiting ministers declared 
that it would be utterly wrong 
to think that the death penalty 
would ever be restored in their 
countries, 

This is bound to play an im- 
portant part when the commit- 
tee stage of the private members 
bill opens within the next three 
or four weeks. The House has 
already given the bill a second 
reading and its opponents are 
now concentrating only on 
whether the death penalty 
should be reserved for treason, 
for a second murder such as 
that of a warder in prison, and 
for a murder where the man is 
armed in advance with a lethal 
weapon. 

The abolitionists contend that 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia] Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 


REMARKABLE 
FLEXIBILITY 


MAXIMUM WATER 
RESISTANCE 


UNHARMED BY HEAT, 
COLD AND OZONE 


Now...with Polysar... 
cables speed worlds biggest dredging job! 


Removing a lake bottom to uncover vast iron 
ore deposits ... the biggest dredging job in the 
world! That’s the tremendous undertaking 
which Polysar rubber is helping to make pos- 
sible at Steep Rock Lake in Northwestern 


Ontario! 


ALMOST HALF OF ALL 


Ree:stered trade mark 


To remove the overburden, two huge pipe- 
line dredges were required, each powered from 
shore by underwater electrical cables operating 
at 13,800 volts. The exacting demands on these 
cables posed a major insulation problem. Polysar 
Butyl rubber, because of its high resistance to 
ozone, water, heat and cold, plus its excellent 


electrical properties, supplied the solution. 
Polysar provides efficient insulation not only 
for power and communication cables but also 
for the everyday wiring and appliance cords in 
your own home. In this, as in many other 
applications, the versatility of Polysar 1s 
demonstrated. Polysar is a chemical rubber, 
which can be tailor-made by formula to meet 
specific requirements. That is why Polysar has 
improved most rubber products and created a 
host of new products. These are yours to 
enjoy because . . . there's been a revolution 


in rubber. 


Polymer Corporation Limited ¢ Sarnia, Canada 


NEW RUBBER USED IN CANADA TODAY 1S POLYSAR 
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JULES R. TIMMINS 


Jules R. Timmins has been elected a 
director of The Great Lakes Paper Com- 


pony Limited. Mr, Timmins is President 
of Hollinger Consolidated Gold Mines | 
and labrador Mining and Exploration 
Company; Vice-President of Imperial Bank | 
of Canada; and a director of several 
other Canadian companies, 


ONTARIO JOCKEY CLUB LTD. 
issued an additional 17,400 common 
Shares upon conversion of 4,350 
Series B preferred shares, and 550 
common shares upon exercise of 
Share warrants. Now 299,910 A pre- 
ferred shares, 19,775 B preferred 
shares, and 1,821,910 common shares 
outstanding. 


What stocks and 


and what prominent observers say 


Market Comment 


bonds are doing 


Growing investment interest in 
oil and gas issues held attention 
on stock markets this week. Fi- 
nancing of the Westcoast Trans- 
mission gas line and the B-A Oil, 
Gulf Oil and Canadian Gulf deal 
stirred interest. In addition, 
dealers report rapidly developing 
interest in Canadian‘oil develop- 
ment from overseas investors who 
are becoming concerned over 
threatening war in the Middle 
East. 

Otherwise stock markets tend- 
ed lower with the trading pace 
slackening slightly. Industrial 
issues slipped back as government 
monetary action in both the U.S. 
and Canada tightened interest 
rates. A factor that may become 
increasingly important on Cana- 
dian markets is a rise in the rate 
of interest on brokers’ loans. This 


_would act as a limiting factor on 
speculation in mining issues par- 


ticularly. 

Fast-stepping copper issues 
slowed down in the face of a de- 
cline in London copper prices and 
mining traders turned to special 
situations in other fields. 


EARL M. ROBERTSON: Rob- 
ertson, Malone & Co. (To- 
ronto) 

Inflation is the order of the day 
—inflated payrolls and wages, in- 
flated production costs, inflated 
plans for increasing the already 
inflated productivity of business, 


@ Private dial waans from 10 to 1000 @ Instant contact paging and intercom 


Stations 


@ Direct signalling push button 2 to 12 
Stations 


@ Central interphones for Apartments, 
Hotels, Motels and Schools. 


for National Sales 


systems. 
SPECIFICATIONS and quotations 


prepared promptly without obli- 
gation. 


& Services Call 


ELECTRO-VOX INTERCOM INC. 


Montreal Ottawa 


LA. 4-3067 


Quebec 
2-8606 


SHerwood 6-1935 


St. Catharines 
MUtual 4-4640 


Toronto 
EMpire 3-3766 


we" 


CS 


You can rely on 


Stan Steel for the fast, economical 


solution to all your welded 
tubing problems. Prompt delivery in 
any shape or size... fabrications... 
guidance in the designing of new 
products. If it’s to do with welded 
tubing, Stan Steel is ready 
to serve you. 


inflated optimism, inflated con- 
sumer purchasing and inflated | 
borrowing on tomorrow’s busi-| 
ness. 

What is taking place now in| 
1956 is what the American Asso- | 
ciation of Manufacturers went on | 
record in 1946 as saying would | 
be instantaneous 10 years ago— 
that without price control, prices | 
would be taken care of if business | 
were permitted to become pro- | 


ductive—and today the conflict! 


still rages. 
The Bank of Canada and the, 


U.S. Federal Reserve Bank are | A 


joining battle to weaken the over-| 
confidence of the productivity 
increasers and of the consumers, 
our two main boom-inspirers, the 
one reluctantly passing on rising 
costs, the other about to meet 
buyers’ resistance and both to-| 
gether only having regained full 
confidence since 1951 after the! 
first sky-rocketing of prices. 

Hope and confidence are easily 
and quickly deflated once the 
process has started. Gratifying as 
has been the build-up in their 
strength during the last few 


years, the process has been slow | a 
and gradual following the quarter | 


century of no-confidence due to 
wars and political climates. 

And now as we enter the high- 
level plateau of postwar business, 
the question arises as to whether 
or not our central banking) 
authorities can bring themselves 
to inflate business soon enough 
in the months ahead, to provide 
for the slow build-up process and 


prevent the quick disappearance 
again of hope and confidence, 
prosperity’s two vital ingredients. 
Until the outcome becomes clari- 
fied, investment caution must re- 
main the byword, 


A. M. KIDDER & CO. (New 

York) 

While the rising cost of money 
might seem to represent a serious 
threat to business activity and 
the securities markets, there are 
important extenuating factors. : 
Money rates are high mainly by 
comparison with the artificially 
low levels fostered by New Deal 
economics. 

Their upward trend in the last 
three years has as much been 
the result of rigidly restrictive 
Federal Reserve policies as of 
increased business activity and 
accumulation of capital goods. 

The Federal Reserve, which has 

made no move to strengthen the 
reserve position of member banks 
during the trade boom, is in good 
position to ease the _ situation 
whenever it may deem_ such 
action to be advisable. 
While high credit costs cannot 
be ignored indefinitely, they are 
frequently disregarded for long 
periods, when business and in- 
vestment confidence runs high. 
In 1955, four increases in the re- 
discount rate failed to discourage 
the bull market. 


Unlisted Stocks 


(Compiled by Intercity Securities 
Corporation Limited, Toronto.) 
April 23, 1956 


Bid Ask 

Algoma C. & H.B. R. com. 35.50 36.50 

1.50 2.00 
Allens Toronto Units .... 43.00 
Anglo Can. Telephone A... 29.00 30. 00 
8.2 8.40 
Bowes Ltd. 1% pfd. ..... 15 90 
Brinton Peterboro Carpet . 47.00 - 
Brit. America Assce, ..... 125.00 a 
British Mort. & Trust 215.00 230.00 
B. C. Tele, 442% pfd. 99.00 101.00 
Calgary Power com, ....«ee 58.00 60.00 
Can Crushed S. 6% pfd, .. 97.00 100.00 
Can Cons Grain Units .. 85.00 

Do Common <eenee 5.90 8. 00 
Can. Delhi Pete. ....... ° 5.00 6.00 
Can Foreign Securities. 12.00 13.50 
Capital Wire Cloth com, .. 25.00 
eee 130.00 
Chase, Dr. A. W. com. .... 1.75 2.25 
Colon. Steamships Com, .. 190.00 200.00 
Commercial Finance ...... 44.0 
Commercial Life 10% pd. . 22.00 ° 
Concourse Bldg, V.T. ..... 52.00 
Crain R. L. Pfd. 80 
Crown Life Insce. ... - 160.00 166.00 
Deb & Securities 5° 90.00 93.50 
Detroit Internat. Bridge .. 19.00 22.00 
Dom. Can, Gen. Insce. .... 80.00 tees 
Dominion Life .......... 950.00 
Dom. Linseed O. p. & C, .. 2.75 eece 
Dom. Mfr’s Common ....e. 1.25 sees 
Dom. Mfr’s Pfd, 90.00 
Dover Industries ...cceecees 10.80 11.35 
Essex Packers Com, ..ecee 2.00 3.00 

Do. pfd. 43.00 
Goderich Elevator ......... 22.75 
Gt. Brit. & Can. Inv. com 12.75 —_— 

Great Lakes Power com, 21.25 22.50 
Gr. West Life Assce, . 280.00 290.00 
Guar, N. America, fully pd. 430.00 450.00 

Halifax Insurance ....cces 17.00 18.00 
Halton & Pee] Trust ...... 10.00 11.00 
Highland Dairy Pfd, 40.00 
Homewood Sanitarium .... 90.00 sai 
Hudson’s Bay Co. ..... ee 26.50 £27.25 
Humb Amusement Pier ee 50 .70 
Humberstone Shoe ....... 8.00 9.00 
Industrial Mort. & Trust . 72.00 sans 
Ingersoll Machine 4% pid. 90.00 94.00 
Ingersoll Machine Tool B.. 5.25 6.00 
Ingram & Bell pfd. ...... 102.00 ‘an 
Inland Natural Gas ..eccecce 5.25 5.50 
Jenkins Bros. com. ecce 59.00 er 
Lambton Golf Club ...... 285.00 325.00 
Lambton Loan Sarnia oeee 82.00 85.00 
Lawson & Jones 1° Pfd. 75 
London C. Inv. $3.00 Pfd. 48.50 

Do, A 41.00 
London Life Insce, weeece 205.00 220.00 
Lord Simcoe Hotel A eee. 2.00 2.75 
Manufacturers Life ....e.. 290.00 305.00 
Monarch Life 40% Pd, .... 255.00 scald 
Mont, City Dist. Bk. ...... 59.00 62.00 
Morrow Screw (Div. $2.00) 37.00 39.00 
300.00 350.00 
Nat. Sewerpipe Units .... 14.00 17.00 
Niagara L. Arch Bridge .. 66.00 
Northern Telephone .....- 4.50 4.80 
Oakville Golf Club ...... 20.00 30.00 
Oakville Wood 6° Pfd. .... 89.00 95.00 
Paramount Osh, Theatres . 12.50 oe 
Park Lawn Cemetery... 1.75 
Phillips Electrica] ...... 14.00 ees 
Prairie Royalty Trust Un. . ee 2.25 aces 
Prudential Trust ...... 16.00 18.00 
Rapid Grip Batten pid. ©699.00 102.00 

Robin Jones Whitman Pid, 22.00 24.00 
Royal Oak Dairy B ... 3.00 seve 
Sincennes McNaughton ‘L. 3.00 — 
Skyway Drive-In Theatre . 1.55 1.85 
Sovereign Life 25% pd... 91.00 esee 
Standard Fuel Common .. 2.50 $e0s 

Summit Golf eee 18.00 25.00 
Sun Life Assce., 275.00 ecee 
Teleflex Lid. 17.00 weiss 
Thornecliffe Park ....ecccce 6.00 6.50 
Tor. & London Inv. . 2.00 2.30 
Toronto Medical Arts Bldg. 50.00 omwe 
United Can. Shares ...... 20.50 wees 
Universal Cooler pfd. .... 97.00 
Waterloo Mfg. ...... aceece 7.25 8.00 
Waterloo Trust 31.00 
W. Coast Trans, V.T. ...... 14.00 16.00 
Western Assce. New ...... 78.00 82.00 
Western Life ......... essere 90.00 100.00 
Wood Alexander 6% Pfd... 92.00 96.00 


Bond Tenders 


12 Neon, April 26, 19546, Government of 
Canada Treasury Bills — Payable July 27, 
1956, $125,000,000. Dated Apr. 27, 1956. 


Significant Investors’ Index Numbers 


Textiles Food Power 
Mach Puip and and and Total 
and and Mili- cloth- allied Bever- Bldg. trac- utili- Tota) 
No. of equip. paper ing ing prod. ages mater. tion Banks ties co’s 
Securities 10 q 2 a 14 10 15 8 7 13 96 
*1935 to date 
Hig 7 1238.1 252.0 212.2 410.5 203.5 650.0 535.9 2043 2942 2141 276.0 
Low 51.6 612 412 74 75 73 6.7 G2 6.0 625 61.) 
1955 
Menthly Figures: 
Jan. ..... 554.2 840 157.9 161.0 179.6 154.7 $13.0 395.9 165.6 230.8 181.0 207.3 | 
Feb. ..... 592.7 873.6 171.0 162.0 178.2 157.6 $18.7 407.4 167.7 241.1 184.0 214.7 | 
Mar. ..e.. 616.4 864.5 162.1 158.5 173.0 159.9 511.8 404.6 168.9 236.5 185.2 213.7 
Apr. ..e-. 641.3 911.0 172.7 157.5 169.4 169.8 507.8 408.6 i73.6 233.0 185.6 216.5 | 
May coe 658.4 991.4 180.) 154.0 170.0 171.0 556.7 4237 i73.4 234.4 191.7 222.1 | 
June ..e.. 726.2 1044.7 183.8 163.6 172.4 177.2 582.2 447.7 183.1 243.3 202.9 237.1 
| July ewes 760.8 1069.8 197.0 169.2 178.3 (87.5 53893 ‘58.7 194.3 270.6 2089 246.5 | 
Aug. ..e.. 735.6 1066.9 198.5 164.7 176.2 1948 592.0 457.2 195.2 263.2 207.0 245.3 | 
Sept. ..... 794.0 1098.2 215.) 174.1 183.2 199.6 640.) 4679 199.3 259.0 211.2 255.9 | 
Oct ..ce. 742.7 1044.9 227.1 164.1 187.3 196.2 609.8 435.8 (82.1 240.0 200.6 239.9 
Nov. ..ce- 766.5 1062.5 213.3 168.8 187.7 197.1 593.2 453.8 184.7 250.8 201.4 245.6 
— cee. 763.8 1073.3 209.1 170.8 178.2 200.0 581.9 457.8 186.0 253.4 204.2 247.6 
wees. 785.6 1070.0 209.4 175.5 179.9 196.8 583.7 458.4 192.6 260.0 206.5 2485 | 
yon, 728.0 1077.3 199.2 182.6 174.0 197.3 579.0 464.0 190.6 264.2 204.1 249.2 | 
1956 
Weekly Figures 
Mar 1 .. 753.1 1106.1 199.0 197.0 175.2 197.8 583.7 488.2 190.1 269.0 207.5 257.5 
Mar. 8 .. 790.2 1130.2 200.2 202.4 175.0 198.9 597.4 491.9 192.7 270.1 209.9 264.9 
Mar. 15 5.1 1158.0 204.8 207.1 180.8 199.5 586.9 496.1 194.8 272.4 210.6 269.9 
Mar. 22 827.3 1170.7 196.8 207.1 184.6 201.6 587.7 512.3 196.2 278.5 211.3 271.2 
Mar. 29 $27.3 1200.2 197.2 212.2 178.6 200.9 596.4 529.5 197.9 293.4 211.7 275.9 
Apr. 5 $32.0 1217.9 193.3 211.0 175.5 199.7 588.8 535.9 198.6 294.2 210.6 276.0 
pr. 12 821.2 1238.1 190.9 210.5 174.9 192.9 577.7 521.4 2043 283.6 210.7 272.7 
Apr. 19 $25.2 1219.6 184.2 210.4 167.3 188.7 570.6 511.3 198.9 288.8 209.3 272.6 


*Hig h and low for year from 1935 to date inclusive are based on weekly figures 
used ~- the Dominion Bureau of Statistics. 


Toronto Stock Exchange Index 
20 15 


Montreal Stock Exchange Index 
0 20 30 10 1 


20 15 1 
Indus. Golds M, W.O. Util Indus Com Pprs Golds 
Apr. 23 ....+. 472.35 88.33 247.34 156.96| Apr. 23 .. 136.7 318.6 258.0 1570.92 86.81 
Apr. 20 ..ese+ 473.96 88.38 247.31 155.93' Apr. 20 .. 136.6 318.9 258.1 1573.58 86.01 
Apr. 19 ....+. 472.54 87.61 247.99 154.96) Apr. 19 .. 136.6 318.6 257.9 1554.65 85.16 
Apr. 18 ...++. 474.52 87.71 249.09 154.69) Apr. 18 136.4 321.3 259.6 1571.22 84.08 
475.75 88.17 248.85 154.38) Apr. 17 136.5 323.2 261.0 1590.19 83.74 
Month Ago .. 478.57 88.79 247.67 148.59 | a Ago 136.8 317.4 257.2 1521.18 86.05 
| Year Ago 386.04 85.27 177.39 103.96 Year Ago 126.5 258.8 214.7 1260.70 79.53 
1956 High ... 481.56 90.35 251.20 157.27) 1956 High 137.6 329.9 265.5 1596.26 87.35 
1956 Low .... 430.46 86.29 218.46 118.09 | 1956 Low . 133.7 283.5 233.7 1341.29 75.69 
Dow- — Closing Stock Averages 
30 20 65 30 20 15 65 
Indus Rails Util Stocks dus Rails Util Stocks 
Apr. 23 «eee... 507.28 175.80 65.43 180.67| Month Ago . 512.42 171.45 67.32 181.12 
PY. 20 507.20 174.24 65.76 180. 31 | Year Ago 314.54 102.05 56.32 116.63 
Apr. 19. .seees 504.33 171.92 65.78 179.05 | 1956 High ... 521.05 175.80 67.52 182.70 
Apr. 18 ...+.. 506.55 172.61 66.17 178.86 | 1956 Low ... 462.35 153. 63.03 164.29 
Apr. 17 ...... 507.95 172.57 66.23 180.14) 
Commodities 
Pre- Same Monthly Commodity Indices 
Latest vious week Canada (D.B.S.) 
week week last yr. | Retail (Mar.)+ .... 1164 116.4 116.0 
- . F’m Pro eb. 
22.00 22.50 23.57 ..-... 111.8 1113 110.2 
Copper, Ib. ..... 46 46 36 Gt, Brit. (Dec.) 348.7 0348.1 335.5 
Sugar, raw Ib. . .0555 .0550 .0540 Note: tCost-of-Living Index Revised to 
Coffee, lb, ...... 55% 54 59 the Base of 1949= 100. 
Hid 18 18 13% Base of price quotations is as follows: 
! i Toronto Copper-electrotypes, New or 
Coffee No. 4 Santos. Spot Raw Sugar 96 
| Dow Jones o..cee 156.19 153.86 154.70 degrees centrifugal c.i.f. 
| U. S. Labor ..cece 113.5 113.4 110.3 sRevised. 


Municipal Bonds 
April 24, 1956 

Calgary .... 3% 963 973 #£«23.75 
‘Edmonton . 3% 943 963 3.85 
| Halifax 343 66 96 $7 3.85 
| Hamilton .. 3 67 923 935 #«%+3.70 
Montreal "70 «68830 
| Moose Jaw . 3% ‘60 973 983 £3.85 
68 933 953 2370 

Regi 3 64 «#6913 «63.85 

st NB 3% 953 963 3.95 

Toronto 3 68 4913 933 3.65 | 
| Vancouver 3% 100 £3.75) 
| Victoria = | 

Windsor Ms 

Windsor .... 3% 5 872 892 425 GENERAL PURPOSE 
Windsor 2% 7 744 763 4325) HIGH PRODUCTION 
Winnipeg 3 6S 903 923 3.70 


MACMILLAN & BLOEDEL LTD. 
' during March converted 516 Class A 
shares into same number Class B 
‘shares. At March 31 there were WINDSOR + HAMILTON - 
'39.347 A shares and 5,246,191 B 
shares outstanding. 


4 RYDER 


BS 


Marsu & McLENNAN 


General Insu: Brokers 


AVERAGE ADJUSTERS 


TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 


VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 


Offices also in principal cities in the U. S. A., 
Havana, Cuba and London, England 


A great deal! The silver, nickel, copper and 
other metals that go into making change are 
processed by equipment manufactured by 
Canadian Vickers. In fact, of the myriad metal 
objects you encounter daily, a large propor- 
tion will have passed through Canadian 


Vickers’ machinery during their transforma- 


What on earth has Canadian Vickers 


to do with making change? 


tion from raw ore. 


This great engineering organization is a lead- 


ing designer and manufacturer of equipment 
for Canada’s mining industry. In addition, 
Canadian Vickers builds Industrial Boilers, 
Ships, Oil and Chemical Process equipment, 
Pulp and Paper machinery and hundreds of 
other industrial goods. 


Such is the scope and diversification of 
Canadian Vickers’ workshops that they serve 
every Canadian every hour of the day. 


CANADIAN 


MEMO TO MINING MEN...Canadian Vickers’ equipment, now at work for 
mines across Canada, includes Jaw Crushers, Ball Mills, Rod Mills, Kilns, Pumps 
and Concentrating Tables. Canadian Vickers is staffed and equipped to build 


all types of mining machinery to specifications. 


MONTREAL 
Toronto 


Vancouver 


MAKING THE THINGS THAT MAKE THE THINGS YOU NEED 


vV-78A 
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LABOR AND THE LAW 


Lack Of Initiative Lost 


Significant judicial, griev- 
ance and administrative de- 
cisions in the labor field are 
reviewed in this regular Post 
feature. Principles basic te 
industrial relations, unem- 
ployment imsurance and la- 
ber law are highlighted. 
Here is another case: 


Hank had been with the rail- 
road since 1942, rising to section 
foreman in 1952. After a couple 
of years as foreman, he was de- 
moted to trackwalker because of 
dereliction of duty. 

He filed a grievance. 

Three complaints against Hank 
were considered: 

First: That he neglected to re- 
pair a switch when ordered to 
do so. The loose switch could have 
derailed a train. 

Hank said he had been busy 
when told to do the repair and 
had sent two men. The pair re- 
ported they could not find the 
switch, so Hank went himself 
the next day (after receiving 
another order, apparently) and 
did the job. 

Second: That he failed to take 
his crew and put in ditches to pre- 
vent a track washout during a 
period of heavy rain. 

Hank said he had no specific 
orders to do this job. 

Third: That he failed to obey 
orders properly in unloading a 
carload of ties. -He’d been told 
not to unload the creosoted ties. 
But he unloaded all, damaging 
the creosoted ties by his method. 
Hank said he was not told until 


To assist readers in appraising and 
comparing company financial state. 
ments, The Financial Post has a ani- 
form method ef presenting corporation 
accounts. Variations frem the compa- 
nies’ published reports are footnoted. 


Beauty Supplies 


ONTARIO BEAUTY SUPPLY 
CO., Hamilton, Ont., net profit for 
1955 jumped by 228%, to $30,923, 
from $9,414 in 1954. 

Sales rose 18°. and were 49% 
higher than average for previous 
five years. Substantial part of sales 
gain came from program to mod- 
ernize more beauty salons with 


This Foreman His Job 


too late about the creosoted ties 
and that no one had ever told 
him they could not properly be 
unloaded in the way he used. 

The roadmaster — his boss — 
suggested that Hank had shown 
lack of initiative. 

Said the majority of the board 
which considered the grievance: 

“While no serious damage was 
caused in these cases. . yet in 
the first two it was only the 
watchfulness of the roadmaster 


that prevented what might have 
been serious damage... 

“It is the opinion (of the major- 
ity) that the grievor is not the 
type of man who should be a 
foreman. 

“His statement which he reiter- 
ated several times that he only 
did what he was ordered to do 
shows that he has no conception 
of the responsibilities which a 
foreman must assume. 

“The washout incident is a very 
good example. Any foreman who 
realized his responsibilities would 
have done the necessary ditching 
. .. without any order.” 

Source: Laber Arbitration 
Cases published fer Central 
Ontario Industrial Relations In- 
stitute by Cartwright & Sons Ltd., 
Toronto, P. 16, 31-31-56. 


U.K. Will Show Atom Power Model 


Scientific and , technological 
progress by the U.K. since the 
Second World War will be the 
theme of the British Govern- 
ment’s exhibit at the CNE from 
Aug. 24 to Sept, 8. : 


One of the features of the dis- 
play will be a mode! of Britain’s 
atom-power station at Calder 
Hall, Cumberland. The station is 
expected to start supplying elec- 
tricity to the national power grid 
system a few weeks after the 
CNE opens. Other exhibits will 
be jet aero engines of the latest 
types, a model of a giant radio- 
telescope now under construction 
in England, and examples of re- 
cent progress made by Britain’s 


| pharmaceutical industry. | 

“A comparison between a model 
of the apparatus developed by Dr. 
Baird in 1926 and thé latest type 
of rece:ver for colored television 
produced by a British firm will 
serve to underline the British 
contribution in this field,” says a 
statement issued by the British 
Board of Trade. 


Fairbanks-Morse 
Orders Up on 


MONTREAL (Staff) — Orders 
and shipments of Canadian Fair- 
banks-Morse Co. are ahead of last 


year and outlook for balance of 
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BONDERIZING | 
METAL SURFACE TREATMENT FOR INDUSTRY 
ON CUSTOM BASIS> 


by 
PAUL CURRAN LTD. 


3269 BLOOR ST. W. TORONTO — BE. 3-0631 


the year is good, President R. H. 
Morse Jr. told the annua] meet- 
ing. } 


Dividend rate of 25¢ quarterly 
was increased for the first time 
since 1952 to 30c or from $1 to 


$1.20 annually. Company’s pro- 
fits last year were up sharply 
from 1954. 


most important truck advertisement you've 


NEW GMC LINE FOR 1956. 


TRANOMISSIONS AND REAR 


GMC Trucks are built to take it. Higher GVW’s and 
stronger frames mean more payload weight at lower 


company’s equipment, says Presi- 
dent F. R. Bennetto. 
INCOME ACCOUNT 


GVW’s ranging from 5000 toa 


* 
Years Ended I 195: 1954 
Total net earnings. walloping big 5g 000 pounds cost. And with GMC’s wide choice of GVW’s, you 
Less: Deprec ....... 1,309 1,290 : 
Taxes eeeee+.s #280028 2.500 +160 | match your truck to the job. 
Net prof, & surp. . *30,923 9,414 


*Co, report shows net profit of $23,023 


before giving effect to $7,900 est. red. in Bg. ks 
taxes due to prior yr’s. loss, On this basis 


13c on the common. 
;Quebec taxes only. 


Pref $2.06 90.63 Or power an S 

None paid on either stock. Twelve gasoline engines— both V8 and 6— 


Note—Dividends on preferred stock in 


arrears $5.75 per share as at Dec. 31, 1955. 
and 3 powerful diesels make it easy to 
As at Dee, 31: 1955 19% : 
OF diesel power plants match your power plant to any load require- 
Accts, rec less res, .. 198 ,248 167,290 . 
Inventories .......... 223.624 203,210 ment. Up toa mighty 225 horsepower to 
Total curr, assets .. 425,157 414,324 ‘ 
Prepd, expenses} 4.234 «6.105 ranging rom 1 Af {0 a mighty 225 h meet any hauling need. Your GMC dealer 
Fixed assets® .......<. 5,315 5,683 p 
Total assets ........ 452,706 426,112 * 
Due banks .......+++. 32,437 40,000 has the facts. 
Accts,. & tax. pay. .-«. 59 824 88,225 
Other curr. liabs. .... 30,624 39,060 
: Total curr. liabs, ... 142,885 169,285 = 
Capital stock 40,000 40,000 
Farned surplus ...... 234,821 203 827 
*After depr of 20,609 19,772 


Sincluded in curr. ‘assets in the co's re- 
por! 
Working capital ___.. 280,272 247,039 
Contingent Hability — Customers’ notes 
under discount, $237,402 as at Dec, 31, 1955 


3, 4, 5—up to 10 forward speeds and 2 
reverse. Name it—and GMC’s got it in 


Standard transmissions with up to 


4 10 fo ard (| th t standard transmissions. Automatic trans- 
Spee S, ree all Ola ICS, missions, too—three of them—Single 
NTERCITY BAKING CO., Mont- . 
a real, consolidated net profit for e s e Hydra-Matic, Twin Hydra-Matic and sen- 
p year ended Jan. 31, 1956, registered sational new ‘Powermatic’, an entirely new 
a 62.3° dip by dropping to $69,971 on 
an from $145,488 in previous year. principle in automatic operation. “Power- 
Capital expenditures amounted to ic’ 
wes off, pr Incip ower nia C changing—with radical improvements. Ask 
reports President Ross .H i- 
iy residen oss R utchi : your GMC dealer. 
Lake of the Woods Milling Co. on 
Dec. 15 offered to purchase Inter 
City no par common shares at $20 | EK EE 
Canadian. At March 23 over 9/10) 
outstanding shares not held by 
Lake of the Woods had been de- ’ ‘ans 
Widest range of heavy duty rear axles 
stated aie and ratios available with GMC 
CONS INCOME ACCOUNT 
ears End. 1956 1959 trucks. And ask your dealer about 
30800 Wi rea y increase Ca acities revolutionary “Triple Torque 
Net profit .......... 69.978 185 43% 
Less: Dividends 100,439 111,011 Tandem ! 
Surplus for year .... “30,468 74,4273 or 
*Deficit 
Note—Co’'s, report shows net profit of | 


$70 525 im 1955, $214.632 in 1954, and $243,- | 

917 tn 1953. tncluding profit or loss on 

realization of assets 

Earnings per Share and Dividend Record: 
66 


Common ..... . $1.75 
Paid 0.80 4-0.15 0.80 + 0.25 e 
CONDENSED CONS. BALANCE SHEET 
As at Jan 31: 1956 1955 
Cash ... $168,481 $423.8538 
Accts. rec. less res. 176,507 160,187 
Interest bearing dep. 252,982 ae 
Investments) 985,272 709.87) 
Inventories 223,004 228,744 
Tetal curr. assets .. 1,406,246 1,52°, 860 
Misc, assets .......... 22.574 21,257 A GENERAL MOTORS VALUE 
Goodwill 1,072,824 1,072,824 
Fixed assets* ......c. 1.588.177 1.609.492 > 
Total assets ....... 4,089,821 4,226,255 
Surplus seusonnen 1,698,501 1,728,415 
*After depr. of ... 2,048,296 1,977,159 
‘Market value ..... 582,100 722,500 
Working capital ..... 1,129,426 1,139,342 eS 
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APPROVED DISTRIBUTORS 


H. C. Burton Ce. Lid. 
Terente, Hamilten, Montreal 
Ellis and Hewerd Ltd. 
Teronto, Lendon, Kitchener 
McMulien's Supplies Ltd. 


Wilkinsen-Kompass Ltd. 
Hamilten 


Mon 
Franklin Electrical Supply Ge. 
Montreal 
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ecommon shares without nominal or 
ar value of the Company have 
oll declared payable on the 3rd 
day of July, 1956, to shareholders of 
record at the close 
the 12th day 
By Order 


of June, 1956. 
of the Board. 
D. R. KEEDWELL, 
Vice-President. 
Toronto, Ontario. 
3rd April, 1956. 


NOTICES 


HOME OIL COMPANY 
LIMITED 


NOTICE OF ANNUAL GENERAL 
MEETING OF SHAREHOLDERS 


Take notice that the Annual Gen- 
era! Meeting of the shareholders oj 
Home Oil Company Limited ‘here- 
inafter called “the Company”) will 
be held in the Sun Parlor of the! 
Palliser Hotel in the City of Cal- | 
gary Alberta, Canada. on April 
30th, 1956, at 2:30 o’clock in the 


afternoon (M.S.T.), 

of: 
l. Receiving and considering the 

report of the Directors, 

port of the Auditors 

Financial Statements of 

Company tor the year 

December 3ist. 1955. 
2 Electing the Directors 
ensuing year and 
successors hav: 
elected. 

. Electing Auditors 
pany to hold oft until the 
next Annual General Meetin 
4. Transacting such othe) business 

as may properly come before 
this meeting or any adjourn- 
ment or adjournments thereof. 
The Board of Diret ‘tors have fixed 
the close of business on April 6th. 

1956, as the record e for the 

determination of shareholders en- 

titled to notice of and to vote at the 
meeting or any adjournment ther 


for the purposes 


4 


the 
ending 


the 
their 
duly 


tor 
until 
been 


2 


the Com- 


“ad 


of. The transfer books will not va 


closed. 


By Order of The Board of Directors, 


J. W. HAMILTON, 
Secretary 

Calgary. Alberta, Canada. 

April 9th, 1956. 


of business on | 


and the 


NOTICE 


| To Unregistered Shareholders of 


| Limited 
(No Personal Liability) 


| In order that shareholders may 


agents, GUARDIAN TRUST COMPANY, 
James St. West, Montreal, P.Q. 


Montreal, April 24, 1996. 


be advised of 
current developments, the directors suggest that 
all stockholders whose shares are in street form, 
have them registered with the Company’s transfer 


610 St. 


SAINT-JUDE GOLD MINES 


SAINT-JUDE GOLD MINES LIMITED 
(No Personal Liability) 


| 


| 


the 


The Bowater Pa 


NOTICE OF FINAL DIVIDEND 


per 
Corporation Limited 


The Board of Directors at a meeting held April 19. 1956, 


decided to recommend a 


final dividend for 


Stock equivalent to 21 cents per fl 
approved by the Stockholders at the 
Meeting 
be ald 


(less British income tax), 


the vear 


ended 31st December 1955 of 74% per cent on the Ordinary 

stock 
Annual General 
to be held on May 29, 1956. the dividend will 
on May 31, 


unit. If 


1956, to 


St kholders of record at the close of business on May 1, 


R. KNIGHT, 


1956 


LONDON, ENGLAND. 


THE BOWATER ORGANIZATION 


Secretary. 


— 


Conede @ Great Britoin @ United Stotes of America @ Ausiralic @ South Africe 


Republic of Ireland @ Norway @ Sweden 


1956 are promising. 
Meeting held following the Annual Meet- | 
ing, officers elected were: President, Hon- | 
B. Howard, Vice- | 


COMPANY OF CANADA | 


The Annual Meeting of Sterling Insur- 
ance Company of Canada was held on 
April 7, 1956 at the head-office of the 
, Company in Sherbrooke. President, Hon- 


| orable Senator Chas, B, Howard, occupied 


‘the chair and were also present Vice- | 
President, Honorable Senator Paul H. | 
_Bouffard, and the following directors: 

Messrs. J W. E. Beumer, Cecil W, Dunn, 

L, E. Langis Galipeault, Q.C., Victor Mon- 

| geon, E. Nicol, Paul E. Tremblay and Jan 
ga Tupker, Mr. H, J. Kennedy Assistant- | 
Secretary and Treasurer, acted as Secre- 
tary for the Meeting, 

The assets of the Company and its sur-| 
plus for the protection of policyholders 
are now at their highest ever. Prospects | 
At a Directors | 


orable Senator Chas. 
President, Honorable Senator Paul H. 
Bouffard, Q@.C., Secretary, . Langis 
Galipeault Q.C., Assistant-Secretary and 
Treasurer, H. J. Kennedy, Manager, Victor 


Mongeon and Assistant-Manager, S. P. 


 Wolt 


Mr J. W. E. Beumer, a new director, is 
Manager of Amsterdam Insurance Com- 
pany Limited of 1790 of Amsterdam, 
land and Mr. Jan C, Tupker, 
director, is 
land Life Insurance Company of Toronto. 


Dominion Steel anc Coal 
Corporation, Limited 


NOTICE OF ANNUAL GENERAL 
MEETING OF SHAREHOLDERS 


NOTICE is hereby 
‘ne Annual Genera! Meeting of 
1e Shareholders of DOMINION 
»oTEEL AND COAL CORPORA. 
‘ION, LIMITED will be held in 
1e Assembly Room on the Third 
loor of The Royal Bank of Can- 

a Building. 360 St. James Street 
est, in the City of Montreal. 
Q.. Canada, at 10.30 o'clock a.m. 


also a new 


given that 


lith day of May, 1956, to 


| ‘aylight Saving Time. on Friday, 
ae 


‘eceive the Report of the Board 
* Directors for the vear 1955. to 
ect a Board of Directors and 
» transact any other business 
at) May properly come before 
‘e meeting. 

P.Q. 


| DATED at Montreal. 
‘nm day of April, 1956. 
By Order of the Board, 
G. C. BROADBENT, 
Secretary. 


this 


Manager for Canada of Hol- | 


Hol- | 


—— April 28, 1956 
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N. M. PATERSON & SONS LIMITED 1 
Steamship Division 
Carriers of All Bulk Cargoes 
Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 


FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


4 


PUBLIC NOTICE 
PETROLEUM AND NATURAL 


GAS LEASES 


IN THE 


BONNIE GLEN, ERSKINE, FENN-BIG VALLEY, JOFFRE, PEMBINA, 
STURGEON LAKE, STURGEON LAKE SOUTH AND SUNDRE AREAS 


The undersigned will receive up to the close of office May 24, 


1956, 


offers to purchase a Petroleum and Natural Gas lease for each of the 


525 | following parcels namely: 


GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


B.C. 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, 


~ 
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DIVIDEND NOTICES DIVIDEND NOTICES M Bid Ask Prem Tr 82 36 
xMatatch 75 90 xPr Elect 160 165 
= arket Bid an As ( Quotations 
THE ROYAL BANK) wit b 
LIMITED Montreal & Toronto Blue Rib “8 12 xC I poe 
Cl tati April 24 Do pr 33 39) Do 114 Gas 208 21 Gunnar 17° 178| acco 48) 49 xPros Air 195 196 
OF CANADA DIVIDEND NOTICE | xBobjo 38) 40 Cdn Loco 30) SConwest 165 770 Dowts ‘ite 97 Prov Trns 12) 131 
id Ask Bid Ask| xBonville 114 12} xC Malart 59 592] cp Cliff 485 490 xGurney | McIntyre 903 913 xPr Cas 210 213 
Dividend No. 275 Notice is hereby given that a; Abitibi ror 42 xAtlas Yk 20) 21 xBorduiac 22 23 Cdn Oil 23 234) xCop Crp 255 265 Do coat 35 253 xMcKenz 4 35 xPur Mica 38 39 
dividend of twelve and 30 pr 6100 16 | xCpr Man 41 41) xGwillim 15). 1¢ | 21 = = 
Notice is hereby given that a divi- | cents (12%c) per share on the out- Corby vt 17 173 Gypsum 65 653 = ~ 
dend at the rate of FORTY-FIVE .| standing Class “A” and “B”| Do pr 105 .. xAumaque 33 3% | xBoymar 12) i3 Do wis 8 9 | came is tg “am, 71, 24) xm Chip 10 19 e Lith 133 14 
CENTS per share upon the paid-up |shares has been declared payable; xAcad Ur 15) 18 xAunor 235 xBralorne 555 560 DSS w 350 400 | <Xcoulee 168 170 xHallnor aw be xMerrill 365 375 xQ Man 175 179 
his bank 1} be May 15th. 1956. to sharehold f cme Gs 25 253 Auto Elec 13 134 xBralsam 135 136 CPR 343 (34) Mer Pete 203 203 xQ Metal 415 420 
capital stock of this bank has been y , noiders O| Admiral 28 281 Do A 10) .. | BrCordA 18 18) C Petro p 263 27 | Zcournot 21 22 H Cotton 154 17 | xMeta Ur 32 34 Que Pwr 30 
declared for the current quarter and | record at the close of business April| Agnew-S 71 71 xA Fab A 53 63 Do B-~ 1123 123 xC PL Pt 300 305 pn Race 138 aa HC pr “ Mex LP 15 17 xQueenstn 27 
will be payable at the bank and its | 30th, Do pr 9% 9% x Do B 80 | Brazil 63 63 xC Prosp 500 arpet Sh 88 Do pr 11) 12 Quemont 2723 2 
pay ; xCroinor 29 30 xH Rock 16) 17 
branches on and after FRIDAY, xAjax 75 78 =xAvillabon 112 13) Do pr 9 Cdn Salt 20 .. | Crn Cork 52 55 xH-Miner 15 Mex Tram 10 114) Quinte A ili 12 
By order of the Board. xAkaitcho 53 xBagamac 13) 14 | B Tank p 48) 49 Cdn Tire 1053 -. | Grn Trust 24 25 Hartz A vi oe xMidcon 114 115 B . 
THE 1ST DAY OF JUNE, 1956 xAlb Ex 31 32 Bail Sl A 14 x Do wts 285 d Pac 22 xRadiore 140 142 
to shareholders of record at the close T. L. MATHIE, = 294 Bright Uril pr 103 xCrowpat 63 64 xH Lakes 154 18 xR — 580 
an pr ickers 37} 372 xM-West 
of business on the 30TH DAY OF Secretary-Treasurer.| Yap Cons 41 45 xBankeno 38 39 | xBrilund 189 190 © Wall A 103 11 a = = xieotw'y 158 160 | x Do wts 20 210 xR-Grip 93 93 
APRIL, 1956. Brandon, Manitoba, 163 field 13} xBritalte 325 350 Do B 10 112 32 xMill City 35 36 xRayrock 
: 0 n ont 3 A Oil 403 403 CWN Gspil7i 17) xM Brick 450 475 xRf Pete 
By Order of the Board, April 16th, 1956. x Do wts 755 Bank~NS 66) 671| BCE 4pp90} 91  xC Willis 285 410 | Davis A 103 11, Hendshot 29 29%) <winiken 215 220 xReeves 250 
K. M. SEDGEWICK Algoma 110) 1113 Bnq Can 40 41 D 4i p 48 xCanad 195 20 | XDoB 42 .. (0 pr 92 101 | xMindamr 27 28 Regent 114 11k 
General Manager | CANADA FOILS LIMITED | Alumin 122: 123° Barb-Ellis 40 .. D 4i pp 50i 50} xCanam 150 155 | *De Cour 90 92 XHeva 11) 12 | XM Endv 8 86 xRenabie 227 230 
Do 1 pr 233 br 194 43 pp 102 102i xCan Er 150 155 Min Corp 254 
ontreal, Que., April 17, 1956 IV o 2 pr arcelona .. o5p 503 xCan-M 214 220 ; xMin-Ore y Pp 
M Que., Ap DIVIDEND NOTICE xAm-Lard 16 16} xBarnat 81 83 | BC Forest 18) 18) xCan Nat 150 155 | *D’Eldona 26 27 Fiijguwd 3% 52 | Mod Cont 16 17 xR Palm 182. 185 
Notice is hereby given that the reg- xAmanda 58 59 xBarvue 131 133 BC Pack A 16 7 xCan Oil 255 258 xDelnite 84 Hi-Tower 8) 9 Do A 154 18 xR Rupun 29 
l terly dividend of fift xAm Led 125 128 x Do wts 16 19 Do B 13 13 xCariboo 70 80 xD Rio xMogul 365 370 R Sik A lS 3 
ular a erly ot. end of fifteen! xA Neph 255 259 xBarymin 43 244 | BC Pow 391 393 xCassiar 825 940 | XDesmont 75 7 Holden A 225 320 | Molson A 263 27 B 
cents (15c) per share and a partici-| xAmurex 660 680 xB Metals 111 112 | BC Phone 49 49} xCastle 430 450 | XDetta’ 17 17) ROB ,. 160 Do B 30. xR Athab 104 105 
pating dividend of eleven cents| xAnacon 330 335 xBaska 39 40 | xBri Reef 172 174 C Can Inv 26) ., | XD-Led 167 170 Rem | xM Knit 6 
BANK OF MONTREAL | per share on Class “A” Shares} xAnchor 14 14) xBata = 16 | Bruck A 11 15 pr | Dist Seag 37) 378 27 28 Do pr 46 5 Do$ip2 2 
and a dividend of ten cents (10c) xA-A Ex 15 153 Ba Innes 93 10 x Do B 400 415 xCent Ex 580 600 xD Expl 755 760 Do B 131 ry Mon Mort 44 .. xRobin = 
ESTABLISHED 1817 h he C : AC Pip p 52) 53 B Pow A 63 6331] xBrunhrst 144 143 xC Leduc 410 415 Dome 14, 143 s 134) xMoneta 79 82 R Little 11 ll 
per share on the Common Shares D H Smith 46} 47) 
DIVIDEND No. 374 i] A-C Tel. 47 Do B 41h 413 xBrunsmn 13 133 xCent Pat 134 135 Ang 390... ‘ 4 Mont Loco 17) 173% Do 14 15 
se paid May 15th, 1956 to share- Ang Hur 123 1223 xB-Du 260 xBrunston 22 223 xCnt Pore 18 19 Do pr 97 ‘c -.. _ on 49 Moore 464 17 xRoche 17, 18 
OTICE is hereby given that a DIVI- olders of record at the close of} xA Rou 152 154 Beatty 63 7 Brunsw’ck 13 134 xCentrem 16) 17 xD Asbes 18 21 Hud Ba 68} yo Morgan & Co xRockwin 41 42 
IN DEND of THIRTY-FIVE CENTS business April 27th, 1956 xAp Res 18 19 xBeauca 250 251 | xBuffadis 10) 11 xChamberl 40 42 | D Coal pr 16h .. JY 2% f° 43% pr .. R_Pap pr 95 
Se af the xArcan 48 55 xB Lodge 48 49 | xBuffAnk75 88 xCh Oil 220 224 | D Dairies 72 73 j7 | Mor Brass 68 63 xRo Cons 15 15) 
per share upon the paid-up Capital y order of the Board. Arcadia 175 179 3B Lumber 20 20 | xBuff Cdn 23) 24 Ch Trust 62% 70 ome FS 23 "bes 112 xMulti-M 125 128 xRoxana 15 16 
Stock of this Institution has been de- W. A. RENNIE xArea 55 («O61 > = wee xBuff RL 12) 13 xChatco 325 390 npg 67 Do pr 26; | xN Creek 172 173 R_ Bank 608 61 
the one carter. Argus 253 243 Do pr 33 34 Bid Prod 38 383 Dopr 460 525 or Co 13) 138 sur Erie 37, | Nat Drug 124 123 Do pr 475 480 
clared for the current q » payat ecretary. Do 2 pr 56} 56) xBelcher 263 265 | xBulldog 15 15) Chat-Gai 17 17 | Dom Elect 10) 113 Voigt’ 3, 9} Do pr 12) 12) Roy O A 475 480 
on and after FRIDAY, the FIRST day | Toronto, Ontario, xArjon 35 36 3B Phone 483 49 | xBnkrHill16 17 xCh Res 575 Dom Fab 10 12 .'no wts 475° $00 | xNat Ex 74 75 Royalite 14) 148 
of JUNE next, to Shareholders of April 20, 1956. Ar Equip .. 28 xBelletr 215 225 Burlington 283 293 xCheskirk 13} 134 Dozpr 2 2% imp Bank 57 58 Nat Groc 223 .. Do pr 29) 303 
b 30th xAscot 37 373 xBet Gam 153 17 Burch Lk 75 79 xChesterv 46 48 D Fndry 334 33) Do pr 26) 27 Russell 134 133 
of business on 30t Ashdn A .. 14 xBevcon 50 52 | Burns 13 13) xChib-Kay 85 853] Pr 24 26) 2811 Hos A 425 xRyanor 15 
Do B 14 14 Bibis 16 16 B om Ins S LawC Bi7i 18 
| _/ DIVIDEND NOTICE A Temp 350 365° xBicroft 225 | xCal Pete 151. 134 xChime. 138 | D Magnes 15% Nat Lead 963 97, St L Corp 883 893 
By Order of the Board. Do A 970 .. x Dowts 140 144 Caldw 1 p 244 25 xChrom 340 = Imp Tob 113 12 | XNat Pete 575 590 
Do B } 10 xBidgood 23 24 o2pri10 .. Chrysler 69 70 N St Car 31 313 
A. C. JENSEN, HENDERSHOT PAPER! Atl Acc 6) 7 Biltmore 63 73] Cal Ed 25) 253 xCire Bar 200 300 D Steel o 203 21s PE Nat Trust 44 45  xSan_ Ant 102 110 
General Manager. Do pr 144 153 Dopr 13 16 xCallinan 26 27 Do A 475 900 354 xNello 333 37 _ River 15 
5 3 om Tar 1 163 xSapphir 360 
Montreal, 17th April, 1956. PRODUCTS, LIMITED) | ster 26 Bay 102 100 stat | pr 22 22 SN Lab “De idebs 140, 
p Chib 233 24 Coch-D 183 20 om Text Ingersoll A'8 XN Athona 8 88 ridge 143 143 
DONOHUE BROTHERS Hendershot Paper rod- x rea Cockshutt 7 74 D Ropes B14 14; MlandCp 115i 15) xN Brist 195 196 Seutiutn 16 162 
? thereof held on April 6th, 4 4 nt Bronze 9 11 xNe : = 
me ew Brew 35 36 . xS Free 320 325 
LIMITED S 1956. declared the thirty- ome pr 294 293 xC Lake 16 18 xDuvan 195 198 Do pr 24 243 xN Conc 46 51 — Ad gy 78) 783 
. | | ividend C Stone 8} 9 £xColdstr 179. 180 I Met A 42 xN Conti 75 76 
NOTICE OF | Can Foils 13} 14 Collwood 13... xDuvex 45 455 | XN Davies 28 30 DoA .. 49 
Notice is hereby given that a Do A 16 173 Dopr 13... xDyno 109 110 Mill pr 90 xN Delhi 102 103 Do B_ 51) 54) 
aN 4 3 g ommon sfNnares Cc Fndry A 26 27 Col 19 193 xE Amphi 133 133 _ pr 92 N Dick 182 185 xSheep C 185 190 
dividend of $0.30 per share has been of the Company avable C Fndry 16 18} Comb Ent 11) E Koot 310 .. Nick 90) 902) rortne 343 35 Sherritt 960 965 
deciared on the outstanding ordi- a Re Pg ompay IMPERIAL OIL LIMITED CI Fndry 373 38 xCommoil 335 xE Malart 185 190 Do 5. p 6} | xN G Ex 200 207 ‘Sher-Wm 42} 43) 
nary shares of the Company for the the aoe aa business June Can Life 150 157 xC Pete 525 . xE Sull 630 635 Int Pete 374 373 xN Goldv 29 20 Do pr 140 ee 
quarter ending May 31, 1956. sth 1956 ; C Machin 10 10 Conduits 103 11 xE Asb 120 125 Int Pwr 240 242°| XN Harric 34 35 ‘Shrf-Hors 10) 10) 
The said dividend will be pay- ak Can Malt 58: 59 Conf Life .. 155 xE Metals 80 82 xI Ranw 141 149 xN Highbr 84 85 ~— ” aa 
able on June 1, 1956, to shareholders By Order of the Board. NOTICE OF DIVIDEND East ‘Steel 200" 202 xSigma 510 550 
on record as at the close of business E. M. McArdle, x Do wts 165 170 xConro 36 37 E Theat 26 .. ao lg A ast 34] XN Jason 35 36} XSilanco 16) 17 
on May 15, 1956. A dividend of fifty cents ap irish Cp 335 | XN Melore pr 
By Order of the Board: (50¢) per share on the out- Cn Perm 89% 90) xC Bellek 29 30 | Econ Inv 36 363 Iso Prod ivh isn | XN Minda 77 78 Sil Mil 150 154 
A. EMILE BEAUVAIS, C.A., standing shares of Imperial CS4pp99 993 xC C Cad 29 30 ddy 61h 643 x3 Waite 20 231 xN Mylam 20} 22 xsi Stand 60 64 
Secretary. Oil Le xCS Oil 84 2 xC Cordas 30 40 xElder xN Man 115 118 134 
1 imite as een x ete xC Denis 955 965 ‘ xNewnrth 14 
HALLNOR MINES LIMITED THE HAMILTON COTTON declared payable on June 1 32 x Do wts 385 390 28) xN Rouyn 24} 
opr 12% 123 xC Disc 375 380 ectrolux 1; Bx xN Royr 545 55 
(No Personal Liability) COMPANY LIMITED 1956 to registered share- C Wire A208... Dragon 41 45 | xE P-Rey 13) 14 125 | XN Senatr 15 16 Simpsons 21) 21 
holders of record at the close 100 104 xCECrest 76 80 | XEI Sol 154 16 xJellicoe 20) 21 | Super 251 259 
DIVIDEND NOTICE Notice is hereby given that the - xC Ad Oil 60 63 xC Fenim 165 170 En & Heat 10 12 jy}, 7 xN Taku 30 32 Slater n 168 17} 
Otice 1S ere e of b M 4. 1956 xJoburke 16 17 D 
7 a usiness on ay 4, xC Astoria 543 55 .xDoBw 38... xE Glacier 24 28 _M: 3 xN Thurb 243 25 pl 43h... 
NOT s hereb that following dividends have been de : J-Man 514 51 
NOTICE is hereby given that an nema xC At Oil 850 855 xCon Fire 6) .. Emp Life 80 90 xjJoliet 116 120° | XN Rim 275 278 XSloc VR 30 31 
interim Dividend of Five Cents (5c) | Clarea, . By ORDER OF THE BoARD Cdn Baks 6 63 xC Gillies 14} 15 Equit Life 51 54 ¥, ‘ xNipiss’g 465 470 Somerv p O14 O24 
~ Jonsmith 41 42 
yer share, has been declared by the} On the outstanding 5% CUMU- C B Com 553 xCG Arro 40 41 Erie A 68 7 Journ Ott 16 18, | XNisto 31 6S 
acter’ of HALLNOR MINES.| LATIVE REDEEMABLE PREFER- Colin D. Crichton Cn Brew 32) 323 xC Guaya 42 47 xDoB 250 .. Jupiter 280 285 xN-Acme 140 142 Southam 47 49} 
payable June 1,, 1996, to Sharehold- | $1.29 per share, payable August loth Cam” | loo ios xNorcon, xSpu Am 100 16s 
ers of record at the close of business | 1956, to Shareholders of Record at D Cdn Celan.. 18 xC@ M Mc 345 350 Falconbrd 37: 374 na pally oe 4 18 er aa 13 14 Saskatche 215 235 
May 4, 1956. close of business August 3rd, Ss a Fam Play 19 20 xKeyboye 13 134 xormet 
By Order of the Board. ¥ ay oO pru, £99 oe ee 4 xC orris Fanny F 23 24 xKeymet 65 75 xNorpax 90 ‘§ 
WINDELER, |_ On the outdending XC Mosher #1, 85 | xParaday 166 161 xkllembe 490 65 | Oils 495 500 St Brands 
Secretary. | SHARES of the Company, .22'c per Do pr $2 94 xC Nichol 261 tune 33 Do pr. 38 39 St_Radio 11) 114 
Toronto. Ontario, — to 495 xC North! 155 156 Fed rine 52 xNor Inca 104 103 A 9 | 
“190 - oharenoiaers oO ecorad a e ciose oO 4 400 xCn Orlac 15 15} F Grain 323 33) xKrk Tw 41 xN Rank 118 120 04 -. | 
April 20, 1956. of business May 10th, 1956. LOWER ST. LAWRENCE xC Dec w 68 76 xCn Peak 15 16 oo ce a a = North Star 163 163 xStanwell 1 13 
By Order of the Board De 625 xC Persh (321 (34 xF Kirk 45 48 Labatt 22 23 Do wis 83 
J ; redge 213 22 xC Pr A 250 270 xFibre 400 600 Labrador 231 2 xNrth Trin 93 10 Stedman 2%) 244 
TAYLOR, PEARSON AND CARSON E. GLOVER HOWE, POWER COMPANY XC EX Gs 525, 550, x Do B 100 Cinch 390° San" xNrih Can 83 Steel Can 71i 72 | 
(CANADA) LIMITED | Secretary-Treasurer. HEAD P.Q. Do pr 125 xCp Crest 43) 44 gs = NW Util p91. 93 Stp Rock 193 193 
Notice is hereby given that the 39th | Dated at Hamilton, Ontario, é xCF Prod 325 350 xC Regert 123 124 Flash F p10... xL Nord 250 260 xNorvalie 83 84 Sher Tr A 
five the | A quarterly dividend of 2212c per CGE 760 1250 xCon Sud 490 495 Do A 1243 XL Wasa Oak Wood 63 7 Xnturgeon Ill 112 
spect of a reterre lares ¢ 1e ST LAWRENCE CORPORATION share on the 4%° Cumulative} CG Sec A 24) 25 Con Tex 5} #6 Do B 135 140 L Wds pr . sObaska 0 2] xSud Cont 19 20 
Ly d d outstandin 74 pr .. 100 Sullivan 635 650 
Comp: in  f issue an u — 8 | Sinking Fund Redeemable Pre Do B zt 29 xCon Thor 4 48 F undat 263 27 xLa Luz 415 425 xO’Brien 95 98 ; P — — x 
will be paid to all holders of Pre-| LIMITED ferred Shares has been declared, | xC 224 xC Tungs 700 xFranc’r' 10} 11 xLamag 315 350 Of Spec 15 17} 952 96 | 
ferre of recor d in the books payable May 1. 1956. to Shareholders | C Hyd Cr 8Bé xC Pete 104 Fraser 364 37 Lang 25 26 xOgama 28 28} De 350 | 
of the Company as of April 30th,; Notice is hereby given that a -~ . Freiman p 92 99 Laura Sec 183 19: xO Select 17. 173 X VO Wis of onl 
1956. re ‘ular C uarterly dividend of fifty | of record at the close of business, Foreign Excharige re xFrobishr 450 455 Laurent A il ty xO Rare 85 BS Pa Ord 22 22) 
| regular q on April 14, 1956. | Do debs 91 94 x Do wts .. 100 xOkalta 271 275 Cm 40 45 
The dividend will be payable cents (50c) per share has been de- | | d Supt pr 101} 104 
: By Order of the Board Noon. Value in Cana a x Dowts 35 36 L& J A 2 213 xO'’Leary 39} 40 o + 
the Head Offic e of the Company on | clared on the outstanding Common y . - : Week Ended April 2%”). 1956 xGaitwin 46 48 Do B 1 4 xOmnitrans 73 74 xSur ols 165 168 
May 15th, 1956. | Shares of St. Lawrence Corporation P. E. GAGNON, | US$ UKE Gatineau 29) 30 Leitch 80 | xOB Sup 30 Int 1% 
By Order of the Board. Limited, payable in lawful money Secretary. 9532 2.80 3/16 DoSpp.. 110 XLencourt 343 35 Do pr 425 |-; xSyvanite 137 138 
C. C. MONTGOMERY of Canada, on July 25th, 1956, to the RIMOUSKI. Que., Mon. .....e.. 99 25/32 OO 2 16 | D 5) pp 1103 lil xLexindin 2! 23 xO Jock 10 315 Tambivn 42) 42) 
| Shareholders of record at the close | Tue. 99 24/32 2.80 3/16 Gec Mines 21 21; Lew Brs 9 9 
Secretary-T1 easurer. » f — " ] 29th 1956 April 10, 1956. Ww d 99 92 29 2 20 4 16 } Do pr 42 44 xLib Pete 335 340 Do B pr 123 12% xTandem 12} 
Edmonton, Alberta, 0 on e une - . 99 93 29 80 4 ‘16 | Gen Bake 64 Lac 201 205 105 Tavlor PC 93 3 
April 14th, 1956. By Order of the Board of Directors. | 20/06 Gen Dyn 58) 59) ob A n 193 193 nt Loan 273 28) D 103 
J. E. MARTIN AUTO ELECTRIC SERVICE 2.79 15/16 GMC 44 44, n 20 26 264 xT-Hueh 935 227 | 
| Ave 99 116/160 2.8013/80| XG Pete 575 630 34 53 o pr xTemaga 735 750 
Secretary. COMPANY LIMITED VO. 585 600 Do B 93 xOpemiska 163 16) J 
M°COLL FRONTENAC OIL 840 Sun Life Building ° U. S. rate reported by Bank of | &pwiga'37 37 _ Do pr 42 44;| xOran Cr 385 425 XTex Cal 93 96 
COMPANY LIMITED ‘ Notice is hereby given that Divi- | Canada. Do B 43 45 Loews 119 150 xOrenada Jl Tiara 33.35 
Montreal, Que., dend_ #37 of cents per share on| U. K. bid rate reported by To-| G4 Wares 
April 18th, 1956. the Class “A shares of the Com | ronto-Dominion Bank xGeneva 13. 13} * Do A 68 72 xP Coyle 115 135 xTombill a 
| #34 of | xG Scien 310 315 XLI Pete 16 17 | xPac East 13) 14) xTorbit 99 100 
pro TOC cents per share upon the no par xGiant Y 560 570 *orado 130 140 Pac Pete 174 173° T-Dm Bnk 55] 56 
COMMON ng DIVIDEND MACLEOD-COCKSHUTT value Common shares have been NOTICES xGin Ur 131 132 ay yee os 3 Page-Hers 91 94 Tor Elev 16; 163 
NOTICE IS HEREBY GIVEN that Sth day 1956, | h k xGoldale 41 224 115 116 223 | 
4 4 4 4a « ‘ I lac 9 
a Dividend of 35 cents per share, GOLD MINES LIMITED holders of record at the close of| The Stanstead & Sherbrooke | 
being at the rate of $1.40 per an- business on May 18th, 1956. | Insurance Company xGld Man 430 435 XMaca.so 220 225 | xParbec 15} 16 Tor Sav 34) .. 
num, has been declared on the| INTERIM DIVIDEND By order of the Board. | / xGF Uran 40 42 *Maccon 121 124 xPardee 108 110 xTowagmc 16) 17 
no par value common stock of | K The Stanstead & Sherbrooke Insurance Goodyear 161 162 *Mactie 22 23 xPark Drill 5) 53 T Fin A 41 413) 
Coll-F te Oil C A. A. ERR, Company held its Annual Meeting on Do pr 50} 52 x Mackeno 43 45 xPater 125 130 Do B 4] 423 | 
va ron enac it Company) Notice is hereby given that an Secretary-Treasurer. | April 7, 1956 at the head office in Sher- | G M*kay A 7} 73 M'‘K Stret 41 45 xPathfind 125 127 Do 4) p .. 1023 | 
Limited tor the quarter ending brooke, President, Honorable Senator Do B 9) Do pr 100 xPaymastr 34 36 Do 5 pe 46 | 
March 31, 1956, payable May 31,/interim dividend of five cents; Dated at Toronto, Ontario, April | Chas, B, Howard occupied on Gids Pmps .. 16 *XM’Leod 138 140 P River 10 10) Do A rts 173 | 
1956 to shareholders of record were also present ice-President on- Grafton A 16 16, M’Mill A 453 .. Pembina 33} 34 .. | 
the close of business on April 30, | Per share has been declared by — /grable ,bouftard, | xG Bousq 32 34 «Do 452 4631 Do pr... 304 | 
re | a ee | Vice-President Mr oward and the Gr Toy 353 49 *XMadsen 240 245 | Pe 23.—~C« xTrns Cn 220 22! 
1956. FRED HUNT. FCLES the Directors of MacLeod- MILTON BRICK co. LIMITED Bour 163 163 Mages 140 145 118} 2929 
imi | | t eumer, urlis xGrandins 58 59 XMagnet 17 17) PC Jewel 24. xTrns Era 48 483 
Cockshutt Gold Mines Limited DIVIDEND NO. 17 R. Mitchell and J, C, Tupker. xGrandoro 55 66 Mailman 19 Do pr 100 101 
payable in Canadian Funds Notice is hereby given that a divi-! During 1955, the assets of the Company xGranduc 700 cum p 2728 *Perron 30 34 PPL 16 
r 15 56 : 'dend of 10c per share for the half- | reached the all time high figure of $2,157,- GL Paper 544 543 *Malartic lv ' xPer Oils 230 238 xTrns Res 49; 50 | 
LZ May 15, 1956, to shareholders | Tea di 5 > 30, 1956. has been | 818.83, with the surplus for protection of GN Gas 53 6 «6—XManest U 28 29. | xPetrol 217 218 xTr Pete 163 18 | 
Ld of record May 1, 1956 Foe Bee eee my policyholders now standing at $1,394,796.34 Do pr .. 51 M Sug pr -. 104 | Photo Eng 43 48 xTrd Oil 965 985 | 
ay i, declared on the common stock of | Geers x Do wts 300 315 ML Gard 20: xP Crow 187 188 Un Acc 5h | 
| als j 9 MLMill Pioneer 181 190 Do 2 84 OB 
By Order of the Board Milton Brick Co. Limited payable | amounted to $1,114,891.57. G Pins Dv 42) 425 xPior ( o 2 pr 
RAPID GRIP AND BATTEN in Canadian Funds on May 15, 1956, ch-Ore Un Gas 474 481 | 
‘ecor av _Maanger of this old Canadian _institu- araigo acer n 12§ 123 xU Mining 26} 283 | 
J. M. MACINTOSH, QC., | tion is Victor Mongeon, Assistant-Manager Do B 9, 10 x Marcon 30 31 x Ponder 7% xU Asbes 770 775 
LIMITED Secretarv |S Wolf, and Secretary-Treasurer H. J. Grt West 22} x Marcus 103° 11] xPop Oils 30 40 U Corp A 30 30) 
Noti € Dividend id By Order of the Board, | Kennedy. Mr. J. W. E. Beumer, a new xGreen'g 480 500 er sca ma . 35 Powell R 61; 62 Do B 203 213 | 
Notice o ividenas on “— = ’ . te | director is Manager of Amsterdam Insur- xGreyh’k 69 71 xMartime 425 430 xP Rouyn 54 60) xU Estella 26 27 
Preterred and Common Shares Toronto, April 23, 1956. ROBERT D. EASTO, /ance Company Limited of 1790 of Am- Gridoil 11 113 X* DOAw 230 = 235 Pow Corp 553 57 U Fuel A 59i 60 
N -e is hereby giv that divi Secretary. | sterdam, Holland, and Mr. Jan C. Tupker, Guar Tr 22) 22; * Do Bw 270 275 | xPrair Oil 540 550 Do B 2945 Ww 
a at IS fifts ‘ | Toronto April 20, 1956 a new director, is Manager for Can- xGulch 75 #476 30 #303; xPr Bord 22 23 xU Keno 685 690 
enas of one anc y cents ida of Holland Life Insurance xGlif Lead 18 19 ass-Har 
($1.50) per share on the oustanding | of Toronto, Gulf Oil 111} 112 Do pr 1003 101 ! ) se 39 
red shares and twenty-five cents | | TERLIN IN URANCE | 
(25c) per share on the outstanding | | 
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JAMES RICHARDSON & SONS 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


Parcel No. Part Sec. Twp. Rge. Mer. Acreage 
Bonnie Glen 
5 N.E.'4 20 47 27 + 160 
6 N.W.%4 29 47 27 4 161 
7 N.E.4%4 12 47 28 162 
Erskine 
13 S.E.% 6 39 20 161 
14 S.W.44 6 39 20 4 161 
15 S.12 20 39 20 4 322 
16 W.12 30 39 20 4 320 
17 E. 12 36 38 21 4 318 
18 W.'2 36 38 21 + 318 
Fenn-Big Valley 
21 S.12 18 36 19 7 320 
Joffre 
14 S.12 10 38 25 4 320 
15 1] 38 2) 4 320 
16 N.W.1%4 14 38 25 4 160 
17 N.W.% lé 38 29 4 160 
18 S.E. 1% 22 38 29 4 160 
19 N.W.1%4 34 38 26 + 161 
20 N.E.%4 34 38 26 + 161 
21 N.14 4 39 26 4 32 
Pembina 
126 N15 19 48 6 5 320 
127 30 48 6 
128 W.}2 3] 48 6 5 320 
129 W.'% ] 47 7 5 314 
130 W.12 12 47 7 5 322 
131 13 47 7 322 
132 W.'5 13 7 7 5 322 
133 W le 24 47 7 5 322 
134 2 4% 7 320 
135 N.'2 3 4% 7 5 321 
136 N. 34 43 7 5 320 
137 5.12 2 49 7 § 320 
138 S.'2 3 49 7 5 320 
139 S.}2 6 49 7 320 
140 N.W.% 16 49 7 9 159 
14] 17 49 7 320 
142 18 49 7 5 320 
143 ] 47 8 310 
144 S. is 2 47 8 5 320 
145 N.W.'%4 2 47 6 5 160 
146 W. 1] 47 320 
147 14 47 4 5 320 
148 15 47 3 320 
149 N ly 32 4% 4 5 320 
150 N.' 33 48 4 5 320 
15] 34 48 5 320 
152 N. 2 5320 
153 S. 12 ] 49 a 5 320 
154 49 ral 320 
155 49 5 oe 
156 SM, 9 49 8 5 160 
157 S.'2 17 49 a 5 32 
158 48 a 5 320 
159 E.'2 20 48 9 5 320 
160 E. 2 29 43 9 5 32 
161 E14, 32 45 9 5 320 
162 W.'4 33 48 9 5 320 
| Sturgeon Lake 
15 S.'2 12 72 24 5 320 
Sturgeon Lake South 
4 N.W.\% 31 64 21 5 160 
5 Wl. 6 69 21 5 320 
6 E.}2 26 68 22 5 32 
7 35 68 5 320 
8 N.'2 36 68 22 5 320 
Sundre 
E.! 22 33 5 318 
2 W.' 2 33 5 5 318 
3 W.1'2 2 34 5 5 320 
4 S12 16 34 5 5 320 


Any lease that may be granted shall be issued pursuant to Part VI 
of The Mines and Minerals Act. 


The offer in each case must be accompanied by the full amount of the 


purchase price together with the rental at the rate of $1.00 an acre for 


the first vear, and the lease fee of $10.00. The full, correctly 
of the person for whom the offer 
should be indicated. 


spelled, name 
is made, followed by his occupation, 


The purchase price, rental and fee must be in the form of cash. bank 
draft, marked cheque on a chartered bank, certified Treasury Branch 
order cheque, certified non- negotiable transfer voucher, or a letter of 


we -dit issued by any chartered bank in Canada in favor of the Provincial 
reasurer. 


Anyone may ask that if his offer on one parcel is not accepted that 
he be considered on another parcel providing his order of choice is clearly 
stated and that the amount of his remittance is sufficient to satisfy the 
purchase price, rental and fee on the further choice. 


The offer should be mailed to the undersigned or may be handed to 


the Director of Mineral Rights, Room 234, Natural Resources Building, 
Edmonton. 


The Department reserves the right to reject any or all offers received 


wee to refund to the persons making the offer the moneys received from 
im. 


on a strictly ~— purchase 


The person making an offer accepted by the Department will be given 
a stated time within which to make fervend application. 


H. H. SOMER 


VILLE. 
me Deputy Minister of Mines and Minerals, 


19 
MONTON, Alberta. 
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Sete a | To avoid any misunderstanding it is stated that the lease, if issued, “s 
. rr will be subject to the royalty that may from time to time be fixed by ae 
| | the Lieutenant Governor in Council pursuant to Section 263 of The te 
Br a | d any offer to receive consideration must be eo 
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A New Mining Giant Is Born 


Here’s How Hirshhorn-Rio Tinto Merger Works 


MONTREAL (Staff) — Final 
step in the merger of Canadian 
mining interests of J. H. Hirsh- 
horn and Rio Tinto Co. of London, 
Eng., was reached this week with 
a $15 million issue of warrant- 
carrying debentures of Rio Tinto 
Mining Co. of Canada, the new 
company. 


Associated in the financing were 
substantial Canadian investment 
firms comprising Pitfield & Co., 
W Gundy & Co., Nesbitt, 
Thomson & Co. and McLeod, 
Young Weir & Co., which are 
handling $4 millions of Canadian 
financing involved. 


The 5% debentures are redeem- 
able at a premium ranging up to 
3%. In interim form they will 
have attached share purchase 
warrants for the purchase of 100 
common shares for each $1,000 


ANNOUNCEMENT 


GEOFFRY W. NORTHCOTT 


The appointment of Geoffry W. North- 
cott as General Manager of TransAir 
Limited and its associated companies, 
Central Northern Airways Limited and 
Arctic Wings Limited, is announced by 
George Sellers, President of TransAir 
Limited. 


As a member of the R.C.A.F. during 
World War II, Mr. Northcott’s organiza- 
tional ability, as well as his ability 
es a pilot, found him commanding vari- 
@us squadrons in the European theatre. 
After his distinguished career in the 
R.C.A.F., where he earned the D.S.O., 
D.F.C. and Bar, Mr. Northcott joined 
T.C.A., leaving there in December, 1955, 
to become Assistant General Manager in 
charge of Arctic Operations for TransAir 
Limited. 


ARE YOU 
Making Money 


in the Market? 
If Not - - - You Need These 


FREE COPIES 


1. A booklet crammed with 
helpful facts and informa- 
tion every Stock Buyer 
should have constantly at 
his finger-tips. 

2. A monthly review of the 
favourite Mining Market 
traders, disclosing WHY 
they are attracting wide- 
spread interest. 


3. Area Maps of the Mining 
Districts reporting greatest 
development activities. 

4. “Your News Letter’ — A 
weekly commentary on mar- 
ket-moving events, includ- 
ing stocks to buy for profit 
promise. 

5. Details on the timely specu- 
lative attractions of RIDGE- 
FIELD URANIUM MINING 
CORPORATION LIMITED. 

Fill in and mail this coupon: today 

and receive all of the above FREE. 


WILLIAM BRADLEY, 

73 Adelaide St., West, Toronte, Ont. 
Please send me the latest details on 
the timely speculative attractions of 
RIDGEFIELD URANIUM MINING COR- 
PORATION LTD. along with FREE 
copies of your fourfold offer intended 
as a guide to making money through 
informed judgment. 


ADDRESS “eee 
CITY /TOWN 


PROV. ...cccee PHONE ...... F.P. 


William F. Bradley acts as Principal in the 
sale of the shares of Ridgefield Uranium 
Mining Cerperetion Limited. speculative 
security. 


debenture, exercise price being $1 
a share to May 1, 1959 and $2.00 
a share thereafter to May 1, 1962. 

Of the debentures, $8 millions 
are issuable to Mr. Hirshhorn. 
However, Rio Tinto Co., London, 
is handling $5 millions of Mr. 
Hirshhorn’s “take” along with an 
additional $3 millions. 

When the financing is com- 
pleted, Rio Tinto Mining Co., the 
new Rio Tinto company, will be 
one of the largest mining and 
mine exploration companies in 
Canada. It will have more than 
$10 millions in cash and more than 
$50 millions of marketable securi- 
ties and extensive interests in 
mining properties. 

The new company — incorpor- 
ated in Ontario last year — will 
have a prime position in the Blind 
River area of Ontario, including 
operating control of Algom Urani- 
um Mines Ltd. and Pronto Urani- 
um Mines Ltd., a self-contained 
exploration organization. Its ex- 
ploration plans call for assessment 
of properties of some 60 affiliated 
and subsidiary companies with 
claims extending from N.B. to 
the Northwest Territories and 
British Columbia. 

Its outstanding capitalization 
will consist of 187,000 class A 
shares of $100 par (400,000 au- 
thorized), 23.5 million npv com- 
mon shares (40 million author- 
ized) and $15 millions of 5% de- 
bentures due May 1, 1963. 

How It Works 

Here’s how the merger works: 

Rio Tinto Canada will issue: 

—13 million of its 23.5 million 
npv common shares outstanding 
or 55% to Tinto Holdings Lid., a 
wholly owned subsidiary of Rio 
Tinto, London, along with addi- 
tional warrants to purchase 1.5 
million common shares on the 
same terms as those attached to 


‘the new debenture issue. 

—To Hirshhorn 10.1 million 
common shares or about 42% of 
the outstanding common shares; 
101,800 class A or about 55% of 
the 187,000 outstanding, and $8 
millions principal amount of de- 
bentures with warrants. 


—9,500 class A shares to Hirsh- 
horn associates, another 26,500 
class A shares to Niro Corp. and 
5,200 class A shares to Rio Tinto 
Finance & Exploration Ltd., 
which would also get 400,000 npv 
common shares. Of the latter 
150,000 common shares will be 
placed in Canada to provide the 
necessary distribution for listing 
on the Toronto Stock Exchange 
where it is expected to be called 
for trading in mid-May, and the 
remainder to purchasers outside 
Canada and the U.S. 


Tinto would transfer to Rio 
Tinto Canada: 

—$4 millions in cash. 

—Al] the issued and outstand- 
ing shares for Rio Northern Mines 
Ltd, 

—All the indebtedness due to 
Rio Tinto London from Rio Tinto 
Canada which at March 15, 1956 
was $4,155,014 and was expected 
to approximate $3,840,000 prior to 
the issue. 

As part of the deal, Hishhorn 
would transfer to Rio Tinto Can- 
ada shares in mining companies. 

Where Funds Going 

The new Canadian company 
will have a balance of $10,348,164 
which will provide resources — 
until] the time when Algom and 
Pronto commence payment of 
dividends—for the following pur- 
poses: 

Purchase of 700,000 shares of 
Algom Uranium Mines at $11 per 
share upon the exercise of stock 


purchase warrants ($7.7 millions 
less $5 millions principal amount 


“Excellent Showing” in °56 


Predicts Ineo 


“All indications are that again ways 


in 1956 the company will make 
an excellent showing,” declared 
Dr. John F,. Thompson, chairman 
of International Nickel Co. of 
Canada at the annual meeting 
this week. 


While exact figures are not yet 
available for the first quarter, Dr. 
Thompson said that sufficient was 
known to permit him to say that 
earnings for the first quarter will 
exceed those of the comparable 
period of 1955, which were the 
highest for any first quarter. 


The first quarter of 1955 show- 
ed a net of $1.38 a share on the 
common. 

The year 1955 was the most 
successful in the company’s his- 
tory, with net earnings and com- 
mon dividend payments exceed- 
ing those of any previous year. 

Although nickel was first dis- 


covered in the Sudbury district 
of Ontario more than 100 years 
ago, the company “continues to 
find ore in this area and vigor- 
ously pursues its exploration for 
nickel, not only in the Sudbury 
area, but throughout Canada and 
other parts of the world,” Dr. 
Thompson reported, 


Expenditures for exploration 
over the last 10 years were given 
by Dr. Thompson at $31 millions, 
with an annual average of $5.5 
millions over the past three years 
contrasted with an average of 
about $2 millions annually in the 
preceding seven years. 


“Since the end of World War 
II,” Dr. Thompson noted, “Cana- 
dian nickel producers have in- 
creased their annual rate of pro- 
duction by some 95 million Ibs., 
of which International Nickel ac- 
counted for 55 million lbs. 

“The indicated over-all effect 
of new nickel expansion programs 
under way or contemplated is 
likely to be a further increase in 
the production of the free world’s 
nickel produced outside of Can- 
ada.” 

Copper was Inco’s second most 
important product, Dr, Thompson 
reported. 

The belief that nickel prices 
should not be dominated by 
short-term considerations to the 
detriment of the necessarily long- 
term planning by nickel consu- 
mers,” Dr. Thompson said, “has 
been an important factor in the 
progress of the nicke] industry. 
In making necessary price adjust- 
ments from time to time, Inter- 


effort to follow rising cost trends 


effort t Nickel has made every 


as conservatively as possible, al- 


Werner 
Aluminum 


EXTRUSIONS, DRAWN AND ROLL FORMED SHAPES 


oo SERVEICANADIAN INDUSTRY 


Let us show you how to save money and production 
time through the use of light metal pre-formed shapes. 
You are assured of the close co-operation 

of our trained technical staff in solving your problems. 
The use of the latest and most efficient production 
techniques assures you of the best quality and 

fastest delivery. Heat treatment, polishing, bending 
and fabricating facilities are available. 


Werner's extensive manufacturing and production 
facilities are geared to produce extruded, drawa 
and roll formed shapes to your individual 

- specifications at economical prices. 


YOUR INQUIRY WILL BE APPRECIATED AND RECEIVE OUR PROMPT ATTENTION 


E R CO. (CANADA) LTD, 


Chairman 


bearing in mind _ that 
nickel-containing products are 
competitive with many that are 
made of other metals and mater- 
ials and must be priced competi- 
tively if the position of consumers 
of nickel is not to be jeopardized. 
The company, therefore, is con- 
tinuing its long-established policy 
o. selling at prices which en- 
courage the development and ex- 
pansion of uses for nickel.” 


Trans-Canada Ex.,| 


Harrison Minerals 


Buy Nickel Ground 


A partnership of Trans-Canada 
Explorations and Harrison Min- 
erals plans a determined effort to 
establish a nickel deposit in the 
Shebandowan area where Inter- 
national Nickel Co. has held 
ground for many years. 

Realizing that Inco paid $250,- 
000 for its original Shebandowan 
ground and that after doing some 
work Inco later acquired ground 
further east for $50,000, the part- 
ners have quietly picked up a 
block of 106 claims lying along 
the extension of the favorable 
structure. Most of the ground was 
acquired by purchase. 

It is felt that Shebandowan can 
be rated as a known nickel area. 
In addition to the favorable geol- 
ogy on claims acquired, there is 
also reported to be a copper 
showing. 


of 5% general mortgage deben- 
tures of the company proposed to 
be tendered in part payment) 
$2.7 millions; exporation expenses 
estimated at $750,000 annually for 
1956-1960 inclusive, $3,750,000; 
maximum interest requirements 
on $15 millions of the 5% deben- 
tures to Oct. 31, 1960, $3,375,000; 
less $750,000 in interest receivable 
on the $5 millions principal 
amount of 5% general mortgage 
debentures of Algom Uranium, 
available for corporate purpose, 
$1,273,164. 

Upon completion of the present 
financing and assuming exercise 
of all presently outstanding stock 
purchase warrants of Algom 
Uranium Mines and Pronto Urani- 
um Mines, Rio Tinto Canada will 
hold directly or through subsidi- 
aries 36.8% of the outstanding 
shares of Algom and 11.8% of 
the outstanding shares of Pronto 
Uranium. 

On the assumption that cash 
in excess of working capital re- 
quirements will be distributed to 
shareholders, Rio Tinto Canada 


would receive approximately $16} 


millions from Algom and $1.6 
millions from Pronto. 

Estimated earnings made by 
Rio Tinto indicate that after pro- 
vision for income taxes, deprecia- 
tion of fixed assets in full and 
write-off of the entire pre-produc- 
tion expenditures, earnings will 
be $26.5 millions for Algom Urani- 
um to Dec. 31, 1961 and $11.7 
millions for Pronto Uranium 
Mines to Dec. 31, 1960. 

These estimates indicate that 
to those dates, cash available for 
distribution, over and above 
working capital requirements, 
will be $44.7 millions for Algom 
and $14.3 millions for Pronto after 
retirement of funded indebted- 
nes and on the assumption all the 
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ACCENT ON CANADA 
- EXPANDING WITH THE 


CANADIAN MINERAL INDUSTRY — 


LIMITED 


- ACTIVELY TRADED ON 
THE TORONTO STOCK EXCHANGE - 


A strongly financed, aggressive development company with diversified 


holdings which include — 


| a Substantial oil production revenue. 
B= Strong investment portfolio. 


| Important oil holdings including proven acreage. 
| Various mining interests. 


J. D. Cullingham & Company, 
185 Bay Street, 
Toronto 1, Ontario 


Shares of Trans-Canada Explorations Limited 
are speculative. 


Be Strong cash position. 


100,000 shares at $2.50 


date informational 


Members: 


Gentlemen: 


that this ploces me under no obligation. 
NAME 
ADDRESS 


J. D. Cullingham & Company, specializing in financing of promising Cana- 
dian mining and oil situations, among them such outstanding successes as 
Consolidated Denison and Can-Met Explorations Limited, has placed through 
underwritings $650,000 cash in the Trans-Canada treasury during the past 
few months and holds options on 300,000 shares at the following prices: 


100,000 sha res at $2.00 


We have ready for distribution 
an up-to- 
brochure on Trans-Canada Ex- 
plorations Limited, its holdings 
and its prospects, which is avail- 
able on request. 


100,000 shares at $3.00 


J.D. CULLINGHAM & COMPANY | 


185 Bay Street — Toronto 1, Ont. 


EMpire 6-6551 
Broker Dealers’ Association of Ontario. 


Please send me your informational brochure on Trans- 
Canada Explorations Limited and keep me posted on develop- 
ments in the operations of this company on the understanding 


presently outstanding stock pur- 
chase warrants are exercised. 
Many Companies in Deal 
Rio Tinto Canada, either direct- 
ly or through subsidiaries will 
hold a_ substantia] interest in 
many companies in Canada when 
the merger is completed. These 
include Lake Nordic Uranium 
Mines, 39.4%; Panel Consolidated 
Uranium Mines, 6.1%; Spanish 


with indicated reserves in the;East Dome Mines, 12.4%; and 
Blind River area; Anglo Rouyn|Rix Athabaska Uranium Mines, 
Mines, Brunswick Mining | 6.1%. 

& Smelting Corp., 44%; Con-| The new company plans to 
solidated Howey Gold Mines,|spend about $750,000 in explora- 
16.7%: Consolidated Quebec Gold |tion programs this year in addi- 
‘Mining & Metals Corp., 65.6%;|tion to amounts expected to be 
‘Oceanic Iron Ore of Canada Ltd.,| contributed by others. 

(23.4%: Pardee Amalgamated| Officers of the new company 
| Mines Ltd.. 16.4%: Pater Urani-|are: Joseph H. Hirshhorn, chair- 
‘um Mines, 29.8%; Peach Uranium | man of the board; J. N. V, Dun- 


Rio Tinto Co., president; Roy W. 
Wright, director of Rio Tinto Fin- 
ance & Exploration Ltd., man- 
aging director; William B. 
Malone, vice-president and treas- 
urer; W. H. Bouck, barrister, vice- 
president; Earl B. Gillanders, vice- 
president; David G. Menzel, 
lawyer, secretary; Clifford J. 
Servais, assistant secretary, and 
Gordon R, Devey, assistant treas- 


American Mines Ltd., 23.1%—all !& Metal Mining, 15.3%; Preston!can, who is managing director of ' urer. 


MERCURY 
LINCOLN 
Meteor 


IT SETTLED ALL ARGUMENTS 


If there was ever any doubt in your mind as to 
which is the finest car of all, this new Lincoln 
should end all debate. It’s the longest, lowest, 
most powerful Lincoln of ali time—almost a foot 
longer m frame, and with a new 285-horsepower 
engine. There is new Turbo-Drive, most versatile 


Watch THE ED SULLIVAN SHOW on TV every Sunday evening. 


FOR COMPLETE 


and obedient of all automatic transmissions, and 
the widest choice of safety and power features. 
And Lincoln offers a distinctively fresh approach to 
automotive design that unmistakably says hereis the 
finest in the fine car field. If you haven’t driven the 
new Lincoln yet, stop in at your convenience. 


Unmistakably 


LINCOLN 


INFORMATION SEE YOUR LINCOLN DEALER 
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The dilemmas of Dagwood, the doings 
of Li'l Abner, the exploits of Dick 
Tracy ... the week-to-week adventures 
of these “living” characters are eagerly 
followed by parents and children—in 
every income bracket. 


And this family audience is a relaxed 
audience—receptive to the advertising 
they see in the comic section. They ac- 
cept it and absorb it as part of their 
regular comic-section reading. Regu- 
lar advertisers know that the comics 


produce immediate buying action. 


Remember, too, you can use all the 
selling power of color comics, in units 
as small as 35x 5. 


With WEEKEND Comics Group, your 
advertising can exploit these advan- 
tages on a national scale that simply 
cannot be equaled. These comic sec- 
tions with their 1,450,000 circulation, 


provide you wit h an audience of 


4,000,000 readers. 


1,.4350.000 relaxed-reading families 


Serious Selling can business 


These comic sections go into every 
second English-speaking home, urban 
and non-urban—high and low incomes. 
And—you can buy this tremendous 
Comics coverage at low cost. 


Ask your advertising agency or 
WEEKEND about — serious selling 
with the “funnies”. 
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There’s a $2,000 million boom shaping up in 
a big Canadian industry this year. 


The industry: power and public utilities. 


The reason: to keep up with Canada’s expan- 


sion. 


e New equipment for mass transportation may 
force higher bus and street car fares in many 


municipalities. 


e More power will be available for industry; it 
will help establish new industries in some 
areas; in others, it will barely keep ahead of 


demand. 


e Power growth, prospects for natural gas are 
keeping utilities’ stocks among the market 


leaders. 


In this section, The Financial Post reports on 
the progress of the industry and on individual 


companies. 


Power. Utilities Companies 
Show Gains on the Market 


By FRANK KAPLAN 


The boom in power and utilities has had 
its repercussions in the stock market, 


Leading utilities have been major market 
features in the past year, in many cases with 
gains exceeding the general market upturn. 
Generally, utilities are considered “safety” 
securities and are held usually for income 
with capital appreciation prospects incidental. 


But with Canadian economy industrializing 
to a greater degree, utilities are attracting 
more attention as growth prospects. 


In the past year, companies that are in 
the basic business of supplying power to turn 
machinery and light our homes featured in 
security markets, As the accompanying table 
shows, gains over the past year in the power 
companies have ranged as high as 45%. 


These advances are in contrast with an 
8% advance in the Montreal Stock Exchange 
utilities index and a 10% rise in the Dom- 
inion Bureau of Statistics utility group. They 
also compare with an over-all climb of 24% 
in the index compiled by DBS covering all 
groups. 


Even checking back over a few years to 
the period before the present bull market 
started, it would appear that the power com- 
panies have made the best advances on the 
market. These advances in price have not 
only mirrored the steady expansion in service 
but also the steady rise in earnings. 


It is interesting to note that British Colum- 
bia Power has been a leading gainer, reflect- 
ing to a major degree the big expansion 
underway in western Canada, and particu- 
larly in the Pacific Coast province, 

Yet, this expansion doesn’t show any signs 
of slowing down, If anything is indicated, 
it is an even greater acceleration in growth. 
For utilities have been hard-pressed to keep 
up with demand, And that applies in the 
power group, through telephones and into 
the gas firms. 

Plans of the utilities this year cal] for a 
stepped-up pace of construction of new 
facilities and maintenance of existing plants. 
Central electric stations that supply vital 
electricity are expected to spend some $634 
millions on capital growth this year, well 
up from about $450 millions in 1955, and 
$455 millions in 1954. The 1956 total consists 
of $580 millions capital plant and $55 mil- 
lions repair. 

Telephone companies will pay out some 
$320 millions on plant, up from $279 millions 
in 1955 and $249 millions in 1954. Of these 
expenditures, $237 millions will be for what 
are described as capital expenditures dnd 
$83 millions is for repairs. 

Expenditures for distribution of gas are 
expected to almost double at about $43 mil- 
lions, up from $22 millions in 1955 and $19 
millions in 1954. These expenditures will 
consist of $38 millions for capital facilities 
with the remainder in the repairs class. 

Yet gas still is a relatively minor factor in 
the utilities field. Natural gas holds out 
major promise and has influenced market 
action of western utilities particularly. How- 
éver, even long-established eastern Canadian 
plants like Consumer’s Gas and Union Gas 
have been attracting more investment at- 
tention as the prospect of western Canada 
gas moving east increased. 

Preliminary to marketing of this Alberta 
gas across the country, many companies have 


been establishing markets through the active 
promotion of propane, Winnipeg & Central 
Gas has been a notable leader and the in- 
crease in price of about 143% since the com- 
pany came out of the old Winnipeg Electric 
organization reflects this aggressive gas 
approach, 


Gas, undoubtedly, has been a key factor in 
investment interest in Pacific Coast utilities. 
For it appears that these utilities will have 
available Peace River area gas before south- 
ern Alberta gas starts moving east, The 
Westcoast Transmission gas line being built 
will move the Peace River gas. 


There is still a possibility that the Trans- 
Canada line may start construction on its 
western leg to Winnipeg this year, but this is 
still uncertain, 


However, these two gas lines point up what 
is likely to become a significant feature for 
investors over the next few years. That is the 
formation of many more utilities which will 
be in the business of either collecting and 
carrying gas or distributing it to retail 
users among industries or private homes. 


The natural industry is only in its infancy 
in Canada. As it grows it will require in- 
creasing investment funds and will also pro- 
vide more investment outlets, 


Another feature for the future is atomic 
energy. Major power companies like Shaw!- 
nigan and B. C. Power have embarked on 
long-range programs of atomic power re- 
search in. partnership with government 
authorities that may culminate in construc- 
tion of their own plants. 


And while these companies are doing their 
utmost to build up increasing supplies of vital 
energy, they are also working at building 
up their own markets. They recognize that 
they must continue to develop markets even 
if the present picture appears to indicate that 
natural growth in demand is outrunning 
supply. 


Shawinigan, for example, has been working 
on titanium development as a user of large 
quantities of electricity, Another rapidly- 
developing metal, lithium, also holds out 
promise of major markets for power and 
new aluminum plants planned for Canada 
(particularly in Quebec) will mean greater 
demand. 


But a dark spot in the utilities investment 
picture is Brazilian Traction — the only 
issue in the group of 13 stocks to show a de- 
cline since 1952. This giant utility operates 
in Brazil where it has encountered major 
currency problems that have seriously 
hampered dividend payments. Just recently 
the company declared a cash dividend of 50c 
a share, the first since the end of 1954. 


Yet Brazilian has been growing at a rapid 
pace in leading the growth of Brazil. In- 
vestors hope that the latest dividend in- 
dicates that a turning point has been reached 
in the Brazilian picture and the value of the 
shares will more appropriately reflect the 
growth of the company. 


Growth of utilities is a reflection of the 
general growth of a nation. And in Canada 
utilities have not only been indicators but 
also leaders in building up the industrial 
strength of the nation, Investors have bene- 


fited from this combination of leadership. 


and they are counting on further growth both 
in the activities of the companies and in 
market interest. 


How Utilities Stocks Performed 


Recent 


Year Ago End 1952 % Change since % Change 

Price Price Price yeor ago since 1952 
HOLDING COMPANIES — $ $ $ $ $ 
Brazilian Traction ......... 7 9% 10 —23 —30 
International Utilities ....... 45\, 35% 29 Ve + 28 -+-56 
58 54%, 35% +6 +-63 
POWER — 
N. S. light & Power ...... 16 ttllY% tt7 4.39 +129 
Shawinigan W. & P. ....... 76% 56% 41% +35 +84 
GAS — 
Consumers’ Gas 21% 20 15 +6 +42 
Superior Propane ......... 8 8 —3 
46% 43%, 25% 7 +82 
Winnipeg & Central Gas .... 12% 12% "SY, —! +143 
TELEPHONE — 
Bell Telephone ........... 50 45% 38% +9 +30 
Maritime T, & T. .......... 19% 19 16 + 3 +-22 
49 45% 33% +7 -+- 46 


"Barly 1953 when first listed; tadjusted fer share exchange of old class A; ttadjusied fer 3-fer-1 siock 


split, late 1955. 


Report on Power and Public Utilities 


$2,000 Million Bet Canada’s Growth 


Million Horsepower 


Power Generating Capacity 
Is Expanding... 


10} 


0 


1950 1951 


1953 1954 


From Coast to Coast 
es | = | Capacity Additions Scheduled CHANGE FROM 1955 
1955 1956 1957 1956 Total 
and later Additions Scheduled 
Thousands of Horsepower 
British Columbia . 2,285 295 424 +13 +31 
558 89 40 +16 +23. 
Saskatchewan .. 446 44 40 +10 +19 
Manitoba ...... 846 177 
Ontario ........ 5,868 74 1,983 +35 
513 2,042 +35 
New Brunswick .. 309 30 103 +10 +43 
Nova Scotia .... 519 <j 66 a +27 
Newfoundland .. 302 21 
Yukon & N.W.T. . 32 
18,562 1,076 4,875 + 6 +32 
1955 1956 1957 31958 
L—— (est., — (Based on DBS and Northern Affairs & National Resources Dept. data.) 


Who'll Win Downtown Fight: Autos Buses? 


Major Cities Face Struggle 


To Make Mass 


By RICHARD OGDEN 


Canada’s urban transport systems are 
facing persistent cost-versus-revenue squeeze 
that shows no sign of letting up. 


Chief cause is the increasing use of autos 
and a consequent dwindling of passenger 


-volume. This coupled with higher operating 


costs keeps transit officials searching for a 
way to make ends meet. 


Several transportation systems have raised 
fares in the past year, But this type of solu- 
tion to the problem generally stirs up a 
hornets’ nest of public disapproval] and con- 
sequent political opposition. Alternative of 
cutting services also causes public outcry. 


Hemmed in with this dilemma, public 
transit officials are looking for other solu- 
tions, One controversial idea gaining ground 
is that public transit systems, which now 
carry 50-80% of workers and shoppers to 
downtown areas, should receive scme form of 
municipal aid. 


Argument for municipal aid runs along 
these lines: 


Public transit is an essential service with- 
out which local costs would soar and com- 
merce suffer, Since both fare hikes and 
curtalied services encounter such resistance, 
it Is unrealistic to expect municipal tramsport 
to be self-sufficient, something which is not 
expected of other essential services such as 
police and fire departments, 


The Canadian Transit Association, in its 
brief to the Gordon Commission, urged the 
adoption of all practical means to remove the 
traffic blockade now stifling the essential 
flow of goods and people in urban areas. 


Here are some of its proposals: 


—Rigidly enforce parking ban in narrow 
streets used by transit. 


—Ban all parking near transit stops. 


—Have traffic police give preference to 
public transport. 


Adoption of these proposals would enable 
practically all systems to give speedier 
service, and thus not only cut costs but in- 
crease patronage. 


Chief hope for urban transport, transit 
authorities feel, lies in realization by muni- 
cipal officials that rapid transport not only 
raises assessments but produces savings, 
which can repay a substantial part of the 
investments involved. Furthermore,  ex- 
perience shows that rapid transport makes 
possible movement of more people by cutting 
auto usage. 


In 1955, thanks to hard-fought-for fare 
hikes in some centres, the decline in pas- 
senger revenues (down 0.1% to $120.1 mil- 
lions) was not as severe as the drop in 
passenger volume (down 4.2% to 1,212 mil- 
lion passengers), Here is a roundup of the 
transit systems in some leading Canadian 
cities. 


Vancouver 


British Columbia Electric Co., which pro- 
vides public transit for Vancouver, removed 
its last streetcars from service and replaced 
them with trolley coaches last vear, This 
marked completion of the conversion pro- 
gram it began in 1948. 


A 5.7% drop occurred in both revenues 
which fell to $11.2 millions and passenger 
volume which dipped to 86.2 million, BCE 
obtained a 20% fare increase from the B. C. 
Public Utilities Commission which was in 
effect for six months until March, 1955, How- 
ever, the Court of Appeal subsequently 
ordered a return to the former rates, It held 
that the commission had obtained private 
information not presented at the public hear- 
ing. BCE has made no application for a res- 
toration of increase. 


BCE is planning to convert a two-mile 
motor bus route to trolley coach service this 
year, and expects to add an additiona] tour 
miles to motor bus routes. 


Capital expenditures for 1955 amounted to 
$480,000, compared to $1.2 millions in the 
previous year. Esiimated expenditures for 
1956 stand at $337,000. 


Transport Pay 


Edmonton 


The publicly owned Edmonton Transit 
System is showing both higher volume and 
higher revenues this year despite the fact 
that there has been no fare increase since 
1953. 


In 1955 ETS revenues declined 2.8% from 
previous year to $3.2 millions and traffic 
volume dropped 3.4% to 34.7 million pas- 
sengers. 

Capital expenditures (financed from re- 
serve funds) for 1955 amounted to $407,000, 
of which $260,000 was for ten 52-seat trolley 
coaches and balance for overhead wiring. 
Expenditures in 1954 amounted to $226,000 
of which major part was for six trolley 
coaches. 


Estimated expenditures for 1956 include 
$250,000 for five 52-seat motor coaches. ETS 
is planning some route extensrons to serve 
new residential areas. It also plans to put 
trolley coaches on one heavy motor coach 
route for economy. 


Saskatoon 

Saskatoon Transit System, the municipally 
owned transport service of Saskatoon, intro- 
duced a fare hike in November to offset 
declining revenue and volume. 


Increase raised both adult and children’s 
fares to 10c each from ticket rates of three 
for 25c and six for 25c, respectively. 

STS suffered a revenue decline of 0.7% 
to $880,000 during 1955 from previous year 
and drop of 3.4% in passenger volume to 
10.2 million. Lower figures are due to further 
extension of five day week and higher auto- 
mobile registrations. 

Capital expenditures for 1955 amounted to 
$200,000, of which $150,000 was for new build- 
ings and $50,000 for line material and other 
equipment. Figure for this year will be about 
$100,000 for four additional buses. 

System is considering adjustment of some 
routes to meet needs of new building areas 
but is not planning any additional routes. 


Kegina 

The municipally operated Regina Transit 
System last year added two routes to serve 
new areas on the city’s outskirts and abol- 
ished three feeder lines. RTS also introduced 
a new fare rate in March, 1955. 


This fare hike was reflected in 1955 


What's Doing by Provinces 


Here’s how expenditures planned for utilities in Canada 
this year are divided between new and repair work: 


New Repair 
Constr. Equip. Constr. Equip. 
($ millions) 

Newfoundland ...... 5.9 5.6 2.3 1.9 
xia. 1.6 1.1 1.1 1.8 
Nova Scotia ..... ves 12.4 21.2 9.2 $.2 
New Brunswick ..... 20.6 14.3 13.7 11.5 
Quebee ........-... 2253.9 122.1 61.9 $3.1 
Ontario ....... 2969 113.2. 131.7 
ee 42.8 32.7 28.7 31.3 
Saskatchewan ...... 49.7 38.4 26.6 19.3 
6 48.7 28.8 24.7 
Brit. Columbia ..... 280.7 91.2 29.6 36.6 
CANADA ........ 1,001.8 379.5 315.1 350.1 


revenues which rose 6.3% to $1 million des- 
pite passenger volume dropping 4.7% to 11.5 
million. 

The fare hike increased adult tickets to 
12 for $1, from 14 for $1; and raised children’s 
tickets to six for 25c, from seven for 25c. 
However, cash fares remained unchanged, 


‘being 10c for adults and 5c for children. 


Capital expenditures for 1955 amounted 
to $207,000, including $161,000 for six 51- 
passenger diese] buses, Expenditures in pre- 
vious year amounted to $38,000. 

RTS is considering the purchase of four 
more diese] buses and the extension of one 
trolley coach route this year. 


Winnipeg 

The Greater Winnipeg Transit Commission, 
the municipally operated transport system, 
removed its last remaining streetcars from 
service and replaced them with motor buses. 
A combination of higher operating costs and 
dwindling passenger volume forced the com- 
mission to put a fare revision into effect last 
July. 

Gross revenues for the 1955 fiscal year 
declined 0.3% to $7.2 millions while passenger 


index of Utility Company Reports 


HOLDING COMPANIES 


QUEBEC POWER COMPANIES Eastern Townships ...... 43 
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volume dropped 3.8% to 71 million. Howeve: 
commission expects that the revised fare: 
wili enable it to operate on a self-sustained 
basis this year. 


Commission operated 164 route miles com- 
pared to 147 in previous year, With rapid 
development of suburban areas it expects 
that still further extensions will be necessary 
in the near future. 


The fare revision introduced a 25c weekly 
permit, entitling purchaser to first ride free 
and subsequent rides during week at 10c 
each, Revision brought adult cash rate to 
15c (10c before) and tickets to two for 25c 
(10c each), and monthly passes to $9.65 ($9). 
It increased children’s tickets to five for 25c 
(six for 25c) but left the cash fare at 5c. 


Capital expenditures for the 1955 fiscal 
year amounted to more than $3 millions 
($1,250,000 in previous year), Bulk of last 
year’s expenditures was for purchase of 101 
large motor buses as streetcar replacements 
and substitutes for smaller units. Other ex- 
penditures included an addition to bus 
garage, extension of trolley overhead wiring 
to conform with city’s one-way street rules, 
and renovation of recently acquired head 
office building. Commission is not planning 
any major developments this year, but will 
spend over $100,000 on replacements and 
improvements. 


Hamilton 


Hamilton Street Railway Co., which pro- 
vides public transport in Hamilton, experi- 
enced a drop in both revenue and passenger 
volume during 1955, in keeping with the 
nation-wide trend. 


Revenues declined 3.7% from previous year 
to $3.2 millions and passenger volume 
dropped 4.4% to 32.9 million. 

Capital expenditures this year will amount 
to approximately $264,000, about the same 
as last year. Company is not seeking any 


fare hikes or planning any additiona! routes 
this year. 


Toronto 


Expansion of Toronto’s transportation sys- 
tem in 1954 to take care of the whole muni- 
cipality of Metropolitan Toronto (240 square 
miles against 35 for the city proper) has 
caused some strains on the system. New 


routes and additional equipment are still 


being added to handle the big job. 


TTC last year added five new bus routes 
and extended seven existing ones. Already 
this year it has added still another route 
and provided all-day service to a line for- 
merly operated only at rush hours. 


TTC’s Yonge Street subway, Canada’s first, 
is tranporting over 290,000 people to work 
daily and regularly carries 24,000 people 
hourly in peak periods, This is twice the 

(Continued on page 62) 
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Holding Companies’ Continued 


But Companies Operating Overseas Face Some Problems 


Outlook for holding companies 
operating in Canada appears to 
be one of continuing expansion 
to meet the growing demand for 
essential services. Chief problems 
are those facing companies op- 
erating overseas. 

These problems revolve mainly 
around exchange difficulties and 
the ensuing currency regulations. 
Rising costs have been cutting 
into earnings, too. 

However, foreign governments 
are proving more responsive to 
the need for higher revenues if 
essential services are to be main- 
tained. Companies for their part 
have increased local participation 
in their activities in some instan- 
ces by making it possible for resi- 
dents to invest in the enterprise. 


Anglo-Canadian 


AngloCanadian Telephone Co. 
is a holding company with princi- 
pal investments in companies 
' which own telephone systems in 
British Columbia. British Colum- 
bia Telephone Co., a subsidiary, 
is the second-largest privately 
owned telephone operating com- 
pany in Canada, and has a per- 
petual franchise in B.C. 

Anglo-Canadian now owns 
353,892 ordinary shares of B.C. 
Telephone of one million shares 
outstanding. Anglo-Canadian sub- 
scribed to all the shares to which 
it was entitled when B.C. Tele- 
phone offered rights, on the basis 
of one new for each four shares 
held at $40.50 per share, early in 
1956. In addition, the company 
purchased rights in the market 
which entitled it to purchase a 
further 16,392 shares at the sub- 
scription price. These trans- 
actions represented a further in- 
vestment of $3.4 millions. 

To partially meet this, company 
disposed of Government of Can- 
ada bonds and bank deposit re- 
ceipts, and arranged short-term 
bank loans to complete obliga- 
tions and for other future com- 
mitments, to assist in require- 
ments of subsidiary companies for 
continued expansion to meet 
growing, needs. 

Net profit for 1955 amounted 
to $1,109,147 against $1,056,873 the 
previous year. However, an ap- 
propriation of $100,000 was made 
in 1954 to reserve for general 
contingencies while in 1955 no 
such appropriation was made be- 
cause directors believed reserve 
was adequate for purposes for 
which it was created, After pay- 
ment of regular dividends on the 
414% preferred and 6% on the 
class A stocks, $535,637 was car- 
ried forward to surplus leaving 
a balance in that account of 
$2,956,397 at the year’s end. 

Other subsidiaries include Ca- 
nadian (B.C.) Telephones and 
Supplies Ltd., Dominion Direc- 
tory Co., North-west Telephone 
Co. 


Company formerly held all the 
ordinary shares of Kootenay 
Telephone Co. which went into 
voluntary liquidation in October, 
1953. Assets were purchased by 
B.C. Telephone for $667,866. The 
5% cumulative redeemable pre- 
ferred shares were called for re- 
demption Oct. 31, 1953. 

It holds all the ordinary stock 
of Compania Dominicana de Tele- 
fonds C. par A, which operates 
the telephone system serving the 
Dominican Republic and repre- 
sents an investment of over $1 
million. 

As of Aug. 1, 1954, assets of 
Chilliwack Telephones Ltd. were 
purchased by B.C. Telephone Co. 
for $679,000. All the ordinary 
shares were owned by Anglo- 
Canadian. 

Company with certain of its 
wholly owned subsidiaries owned 
all the outstanding capital stock 
of Telephone Securities Ltd. 
which was wound up in 1952. 

Anglo-Canadian received 22,519 
shares of Philippine Long Dis- 
tance Telephone Co. old common 
stock and a small amount of cash, 
Company’s holding of 360,285 
shares in the Philippine Long Dis- 
tance Telephone Co. were sold in 
1954 for $1.6 millions. 


BarcelonaTraction 


Barcelona Traction, Light & 
Power Co, is a holding company, 
which, through its subsidiaries, 
manufactured and _ distributed 
hydro-electric power and bitu- 
minous coal in Northern and 
Eastern Spain. Two producing 
subsidiaries — including a Cana- 
dian company, Ebro Irrigation & 
Power Co. —- and a group of dis- 
tributing and selling subsidiaries 
operated throughout the Northern 
Spanish district of Cataluna, 

Physical possession of the prop- 
erties is held by Fuerzas Electricas 
Cataluna, formed by six Spanish 
banks, This company was the 
only bidder at an “auction” sale of 
Barcelona’s assets in the Town of 
Reus, Spain, in January, 1952. A 
court in Reus had granted an 
order in 1948, declaring Barcelona 
Traction bankrupt and directing 
seizure of the assets of the parent 
company, of Ebro Irrigation and 
of a Spanish subsidiary. 

Holding that the court had no 
jurisdiction to declare it bank- 
rupt, Barcelona Traction took 
legal action against the 1948 bank- 
ruptcy order, This action has not 
yet been dealt with by the courts, 
nor is there any indication of 
when it will be settled. 

Negotiations are continuing, 


however, with U, S._ interests 
acting for the principals involved. 
SIDRO, (Societe Internationale 
d’Energie Hydroelectrique) is the 
main shareholder. It held 1,405,- 
819 of the 1,798,854 shares out- 
standing at June 30, 1955. 
Latest development in dispute 


has been a widely circulated state- 
ment of a SIDRO shareholder at 
its annual meeting in Belgium. 
Statement said that efforts to re- 
cover Barcelona assets for its 
Canadian, Belgian, U. K. and U. S. 
shareholders were fruitless, Re- 
ports from Belgium indicate that 
statement contains bulk of 
a notorized statement made by 
Albert Dupont-Willemin, a Ge- 
neva lawyer. He questioned ex- 
penses of waging the fight to 
retrieve Barcelona and sought 
names of people with whom 
Barcelona’s representatives were 
negotiating. 

Juan March, the international 
financier, who arranged the 
seizure of Barcelona, is said to 
be the person for whom Dupont- 
Willemin is the spokesman, ac- 
cording to a Belgian publication 
reporting the SIDRO meeting. It 
is suggested that the numerous 
statements coming from the new 
SIDRO shareholder, said to hold 
50 shares, is part of a war of 
nerves being waged by March 
to ease pressure being exerted by 
the Spanish Government. 

From time to time Canada, 
Belgium, the U. K. and the U. S. 
have tried diplomatic press re 
on the Spanish Government. It is 
only in the last two years, since 
conclusion of the Spanish-Ameri- 
can military arrangements, that 
Barcelona representatives have 
disclosed talks for an out-of-court 
settlement. 


is that Spanish Government 
wants economic assistance but is 
being told that it cannot expect 
investors to be attracted there if 
it treats foreign investment in 
way it has permitted seizure of 
Barcelona, 

It is estimated that the equity 
of Barcelona Traction and sub- 
sidiaries after the payment of 
sterling and peseta debt is ap- 
proximately $120 millions. 

Fuerzas Electricas Catalufa, 
following the 1952 “auction” sale, 
paid the minimum reserve price 
of 10 million pesetas (£91,000) 
and, in accordance with auction 
terms, undertook to pay off Bar- 
celona’s outstanding bonds at 
face value plus accrued interest 
amounting to £9,591,857 and 45,- 
842,170 pesetas and other amounts 
as set out in the conditions of 
sale, 

The Spanish company published 
a notice offering to settle and pay 
during the 90 days following Feb. 
28, 1952, all the consolidated 
642% prior lien bonds and the 
542% first mortgage bonds issued 
by Barcelona Traction, except 
those acquired for company’s 
sinking fund, together with ac- 
crued interest. The notice said 
‘that if the bonds were not pre- 
sented within the 90-day period, 
they would cease to bear further 
interest but would remain in 
force, with holder’s right to re- 


cost per mile 


Specify the right 


parts to lower the 


Trucks, tractors, buses and cars together provide 
the essential transportation that keeps services 
smoothly flowing. Wise spending on maintenance 
lowers costs. That’s why it pays to install 
Genuine Ford Parts—made right, to fit right, 
to last longer . . . sure to be more economical 
in all Ford-built products. 


PARTS ANB ACCESSORIES Division, 


Protect business profits— 
specify Genuine Ford Parts 
for Ford-bullt cars and trucks 


FORD MOTOR COMPANY OF CANADA, LIMITED 


Speculation in financial circles | 


payment unprejudiced. | 

FEC title to the property 
apparently rests on share certifi- 
cates and bonds delivered by the 
bankruptcy sindicos at the sale. 
In an action heard before the 
Supreme Court of Ontario in May, 
1954, Mr. Justice Schroeder found 
that certain Barcelona Traction 
subsidiaries are still Canadian 
companies “duly incorporated and 
continuing and subsisting under 
the laws of Canada” and that all 
their capital stocks and bonds 
are held in Toronto, 


Brazilian Traction 


Brazilian Traction, Light & 
Power Co, is a holding company 
with head office in Toronto. 
Through subsidiaries and control- 
led companies, it is engaged in 
electric light and power, tele- 
phone, gas, street railway and 
water businesses, serving the 
cities of Rio de Janeiro, Sao Paulo 
and Santos and surrounding dis- 
tricts in southeastern’ Brazil, 
Telephone service is provided in 
the states of Minas Gerais and 
Espirito Santo. 

The area served covers 250,000 
square miles, with a po ulation of 
approximately 22 million, The 
company produces and distributes 
approximately 65% of total power 
produced in Brazil, and supplies 
over 80% of its telephone service. 

Preliminary combined results 
for operating companies in 1955, 
compared to 1954, indicate in- 
creases in electric power sales to 
5,721 (5,173) million kwh, gas 
sales to 11,012 (10,225) Mcf., and 
number of telephones in service 
to 646,733 (599,196), but a decline 
in revenue passengers carried to 
518.3 (518.9) million. 

While increasing business vol- 
ume and higher rates have sub- 
stantially raised cruzeiro gross 
revenues, inflationary factors 
have considerably increased cru- 
zeiro operating expenses. Indica- 
tions, barring unforeseen ex- 
change adjustments, that 
1955 net income, expressed in 
dollars, will be somewhat less 
than for 1954. (Annual report for 
1955 has not appeared yet.) 

Last year was Brazil’s fourth 
consecutive year of severe 
drought in area served by com- 
pany. There was a slight improve- 
ment in reservoir water supplies 
but it was necessary to resume 
power rationing in Sao Paulo and 
in Rio de Janeiro. 

Inflationary conditions continue 
in Brazil, although the rate of 
increase in 1955 was somewhat 
less than in recent years. Infla- 
tion means that company must 
earn more cruzeiros which it can 
do only if rates are adjusted by 
appropriate Brazilian authorities 
to reflect actual value of the 
cruzeiro. While encouraging re- 
sults have been made in this 
direction, company will require 
further rate increases before it 
can resume dividend payments at 
rates prevailing for several years 
prior to 1953, 

Consolidated net profit in 1954 
amounted to $19,849,015, 5.4% 
lower than $20,986,914 in preced- 
ing year. Earnings were equal 
to $5,045.50 ($5,334.75) per pre- 
ferred share and $1.26 ($1.40) per 
ordinary share. Dividends in 
both years amounted to $6 per 
preferred share and 53c plus a 
1/20 share stock dividend per 
ordinary share. 

Company has declared a cash 
dividend of 50c per common share 
payable May 23 to shareholders 


of record April 19. This was the 
first common dividend since the 
end of 1954. | 

Capital expenditures for 1954 
totaled approximately $51.8 mil- 
lions. An $18.8 million loan from 
the International Bank of Re- 
construction and Development, to | 
meet foreign currency cost of the 
Piratininga steam-electric plant, 


this plant and the Nilo Pecanha 


At same time it redeemed £53,- 


became effective during 1954, In 
same. year company completed 


underground hydro-electric plant. 
Completion of these two plants 
closed expansion program fi- 
nanced with help of International 
Bank, It has granted loans total- 
ing $106 millions to provide 
financing for greater part of 
foreign currency cost of the major 
items in program, 

Satisfactory progress continues | 
in construction of new under- 
ground hydro-electric plant 
Cubatao, Indications are that 
construction schedules will be 
met with first of four 65,000 
kilowatt units coming into service 
in first half of 1956. 

Rio de Janeiro Tramway, Light 
& Power Co. redeemed for sink- 
ing fund purposes on April 1 
this year $895,454 5% 50-vear 
mortgage bonds of £100 (Sterling) 
or $486.66 (Can.) each, due 1958. 


§22.15.0 obligations of 500 francs | 
each, 

Capitalization outstanding at 
Dec. 31, 1954 included the follow- | 
ing collateral trust bonds: $57,- | 
985,276 (U. S.) 442% Series A-2, 
due 1955-74; $2,283,498 (U. S.) 
444% Series A-3, due 1955-76; 
$3,030,000 (Can.) 4-4142% Series 
B-1, due 1955-58; $5,038,194 (Can.) | 
415% Series B-2, due 1955-74: 
$6,790,807 (Can.) 4% % Series B-3, 
due 1955-76; £593,803 (Sterling) 
Series C-l, due 1955-74: 
$8,724,000 (Can.) 434% Series D, 
due 1970; and $7,855,000 (Can.) 
4\2% Series E, convertible, due 
1971. There was also a $28,147,-. 
278 International Bank loan out- 
standing. Certain subsidiaries had | 
funded debt of $42,235,017 (U. S.) | 
outstanding. Equity capitalization | 


| 


outstanding included 393,400 6% | 
cumulative convertible preferred | 
shares, $100 par; and 15,689,083. 
ordinary shares, no par, 


Foreign Power 


Foreign Power Securities Corp.., 
affiliated with Power Corp. of 
Canada Ltd., originally held im- 
portant investments in hydro- 
electric and gas companies op- 
erating in France. 

At Oct. 31, 1955, assets con- 
sisted mainly of investments with 
estimated market value of $4,425,- 
100 and deferred accounts receiv- 
able of $296,464 (provided the 
assets located in France can be 
converted into Canadian funds at 
0.27c to the franc). 

In 1946, Government of France 
nationalized public utility com- 
panies. To date, six of seven 
scheduled indemnity payments 
have been made by French Gov- 
ernment. Final payment is ex- 
pected to be made in June. 

On Jan. 31, 1956, company re- 
duced its capital from $1,975,000 
to $875,000 without decreasing the 
present 55,000 issued and out- 
standing shares, through a dis- 
tribution of $20 per share. 

Capital reduction was the sec- 
ond to be effected within the last 
year. In February, 1955, company 
reduced its capital from $2,800,- 
000 to $1,975,000 and shareholders 
received capital repayment of $15 
per share. 

Net profit for the fiscal year 
ended Oct. 31, 1955, was $78,322 
28.3% higher than $61,632 earned 
in 1954. 

Market value of company’s in- 
vestments in France at Oct. 31, 
1955, amounted to $2,626,100, and 
market value of Canadian secur- 
ities was $1,799,000. , 

Total income for 1954-55 
amounted to $132,179 of which 
$93,190 was received from French 
investments and $38,989 from 
dividends and interest on Cana- 
dian investments, Total income 
for the previous year was $123,868 
of which $85,497 was from French 
investments and $38,371 from 
Canadian investments. 


Hydro-Electric 
Bond & Share 


Hydro-Electric Bond & Share 
Corp., formed in 1927 as a Quebec 
incorporation, is expected to be 
liquidated this year or early in 
1957. 

The company operates as an in- 
vestment trust and public utility 
holding company and the policy 
is to invest its resources in reve- 
nue bearing securities of public 
utilities which operate or control 
public services in populous areas. 

It is understood a new and 
similar company may be formed 

(Continued on page 46) 
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Canada’s 
first... | 


It was a 

t event in 
St. Catharines and for Canada 
when the 
electric cars of the 
Van Depoele System made thew fite 
run along the system's 
six miles of 
twisting, turning track. 
This trip, in 1888, was the 
inaugural run of the first 
electric street railway 


in Canada... 


Just a year lates, 

the first electrical 

wire and cable company in Canada 
opened its doors im 
Montreal. 

This was the 

Eugene F. Phillips Company. 
From this 
early beginning 

Phillips have steadily 
progressed—so that today, 
they have the most complete 
range of wires and cables 

in Canada. 


St. Catharines 1888 


‘actory of t 
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Company 
1956—Present in Montreah 
factory of 


ELECTRICAL COMPANY LIMITED 


WIRES & CABLES 


THE CANADIAN AFFILIATE OF THE 8. 1. C. C. GROUP 
Head Office — Brockville, Ont. 
MONTREAL © OTTAWA TORONTO HAMILTON 
REGINA @ EDMONTON @ VANCOQUVES 
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INDUSTRIAL 


SITES 


HE richly endowed Laurentians and western section of the 
Province of Quebec offer a variety of sites for all types of 


industry. 


ATINEAU POWER’S interconnected system of high tension 


and distribution lines extends through the Counties of Pon- 


tiac, Gatineau, Hull, Papineau, Argenteuil, Terrebonne, Labelle, 
Montcalm, l’Assomption, Two Mountains, Vaudreuil and Sou- 
langes—trich in natural resources and adequately served by railroads 
and highways. 


ACTORY SITES for large or small industries are available 
in dozens of municipalities, which offer favourable tax condi- . 


tions, where there is available a plentiful supply of intelligent 
labour both male and female. 


Get away from the crowded centres to surroundings where your 
industry can operate and expand under ideal conditions at a 


minimum cost. 


For full information and confidential assistance without 


HULL, QUE. 
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(Continued from page 43) 
offered by the company, is sched- 
uled for major expansion this 


ear. 

4 For 1955 total operating «ev- 
enue of the company amounted 
to $10,634,063. ($9,986,968 in 
1954,. Total operating expenses 
were $6,885,589 ($6,484,275). Net 
profit: amounted to $1,623,646 
($1,366,770). 

As part of the Trans Canada 
Telephone system and in co- 
operation with that system, the 
company formulated plans dur- 
ing 1955 for the provision of 
facilities to carry television pro- 
grams from the New Brunswick 
border to Sydney, N.S. 

Total current assets at year’s 
end were $5,909,904 ($3,892,102) 
while total current liabilities 
were $1,597,043 ($1,412,679) indi- 
cating sharply higher working 
capital at $412,861. 


New Brunswick 


Tel. 


New Brunswick Telephone Co. 
ow . and operates a telephone 
system covering New Brunswick 
and connecting with systems in 
the adjoining provinces. 

Company had a particularly 
busy year in 1955 with the im- 
provement in business activity 
noted in the latter part of 1954 
continuing at an _ accelerated 
pace. 


The largest work program in 
company’s history was completed 
then:and in addition a substan- 
tial volume of advanced engi- 
neering was done on projects 
scheduled for completion this 
year. A heavy work program is 
forecast for this year and this 
will require a substantial amount 
of new capital. 

Local service increased 7.4%, 
toll service revenues advanced 
13.2% while miscellaneous rev- 
enues, including directory ad- 
vertising, were 1p 5.8%. 

The company’s. construction 
program included new central 
office buildings of the small cot- 
tage type at Debec, Memramcook, 
St. Basil, Baker Brook, and West- 
field. Extension to the central 
office buildings at Edmundston 
and Saint John are well under 
way with the Edmundston build- 
ing scheduled to be ready for the 
conversion of all telephones in 
the exchange to dial operation 
late this year. 

During 1955 the company con- 
tinued its policy of expanding 
telephone facilities to rural areas, 
In addition to a substantial gain 
in the number of telephones in 
service, a new record was estab- 
lished in the number of long- 
distance messages and local con- 
versations completed. 

Company’s gross income from 
all sources increased by 9.8% 
while total operating expenses 
increased 7.7% due mainly to in- 


creased payrolls and the main- 
tenance and operation of a larger 
plant. 

The program resulted in the 
expenditure of $4,478,144 on new 
construction with a total of $3,- 
914,455 being added to fixed 
assets. 

Work is under way to provide 
a micro-wave radio relay sys- 
stem from Saint John to the Que- 
bec border where it will connect 
with similar system being pro- 
vided by the Bell Telephone Co. 
The network, when completed, 
will reach from Sydney, N.S., to 
Vancouver, B.C., and will oarry 
across country television broad- 
cast as well as telephone cir- 
cuits. 

During 1955 the company also 
entered the mobile telephone 
field. This service is now being 
furnished in the Moncton, Saint 
John and Fredericton areas and 
will be expanded to other areas 
as the demand warrants, 

Net profit for 1955 was $1,395,- 
880 ($1,169,776 in 1954). Tele- 
phones in service at Dec. 31, 1955, 
were 98,552, up 6,065 over 1954. 
Working capital at that date was 
$1,712,902 against $3,422,630. 


Northern Tel. 


Northern Telephone Co., with 
head office at New Liskeard, Ont., 
operates a local and long-distance 
telephone service in Northern 
Ontario and Northern Quebec, 
serving about 90 municipalities 
with a population of approxi- 
mately 175,000. 

The economic development of 
territories is based upon a diver- 
sity of interests including agri- 
culture, lumbering, pulp and 
paper, extensive mining and 
some manufacturing. In adjacent 
areas, new developments are tak- 
ing place, and important mining 
discoveries being made. 

Northern’s 1955 operations 
showed second largest gain in 
history, 2,873 telephones, to a 
total of 40,685. 

Northern completed dial ex- 
change for Rouyn-Noranda and 
will have all equipment in by 
August this year. 

In Northwestern Ontario com- 
pany extends its service through 
leased lines from Hearst to Arm- 
strong, a distance. of 250 miles. 
Mining possibilities exist over 
this entire area. 7 

Kapuskasing ig another ex- 
panding exchange and company 
will erect a new building there 
this year to house a dial exchange 
to open in 1957. It will retain the 
present building for commercial 
purposes. 

Northern policy is to convert 
present manual exchanges to dial 
as they reach capacity. It plans 
new dial exchanges for Hailey- 
bury, New Liskeard and Engle- 
hart, Ont., in 1958. 

Northern’s long-term debt was 
greatly increased because com- 


pany deemed it wise to avail of 
favorable market conditions in 
April, 1955, to provide for im- 
portant capital expenditures plan- 
ned. It made an issue of $1 mil- 
lio. 4% debentures which were 
sold at $101. 

Northern used proceeds to re- 
tire bank loans and provide funds 
for new dial exchanges at Nor- 
anda-Rouyn, Quebec and Kapus- 
kasing, Ont., and other new con- 
struction and toll facilities, Con- 
struction under way at the end of 
the year amounted to $430,219. 
Savings in operating costs and in- 
creased earnings are not reflected 

et. 

? Net profit for 1955 was 245% 
higher than for 1954 ($278,932 
against $224,019). Earnings were 
equivalent 28c (22c in previous 
year) per share and dividends 
amounted to 9c (8c). 

Capitalization outstanding at 
Dec, 31, 1955, included $480,000 
Series A 442% sinking fund de- 
bentures, due Sept. 1, 1971; $1 
million Series B 4% sinking fund 
debentures, due April 1, 1975; 
and one million capital shares, $1 
par. 


North-west Tel. 


North-west Telephone Co. owns 
and operates 14 telephone ex- 
changes in the Province of Brit- 
ish Columbia which serve the 
communities of Campbell River, 
Ocean Falls, Hall River and 
Prince George. Population in 
areas served is approximately 
34,000. Company also operates an 
extensive radio-telephone com- 
munication system British 
Columbia. 

Number of telephones served 
by .ompany in 1955 rose 18% to 
9,122. There were 389 applica- 
tions at year end but it is expect- 
ed that held applications wil] be 
on a current basis by end of 
1956. Number of local calls rose 
24% to 45,844. Company con- 
verted its Campbell River ex- 
change to automatic operation. 
This was first of its exchanges to 
adopt this system, Company 
plans to convert common battery 
manual system at Prince George 
to automatic operation in 1957 
and plans for the new building, 
to be erected this year, are being 
prepared. 

North-west in January, 1956, 
oy ned a central office in Soin- 
tula, which was previously serv- 
ed from Allett Bay. It expects 
to open central offices in Mc- 
Bride, Tahsis, Kelsey Bay, and 
Stewart during this year. 

North-west placed substantial 
outside plant and central equip- 
ment in service in various com- 
munities. It also continued im- 
provement in area it took over in 
1954 from the government tele- 
graph and telephone service, It 
made considerable progress in 
the radio telephone field. The 
B.C. section of the trans-Canada 


micro-wave radio relay system 
was begun in co-ordination with 
B.C, Telephone Co. and other 
Canadian telephone systems, Net- 
work when completed will carry 
television from coast to coast and 
also provide long-haul] channel 
for long-distance telephone serv- 
ice. 

North-west purchased federal 
government station at Mount 
Haig which served Queen Char- 
lotte Islands and connects with 
Ketchikan, Alaska. Plans are 
proceeding to extend coastal 
radio relay systems to Prince 
Rupert and Kitimat. 
installed radio telephone facilities 
at Stewart and Telegraph Creek. 
It also established direct radio- 
telephone circuits between Camp- 
bell River and Vancouver. 

Company served 394 fixed sta- 
tions (359 a year earlier) in radio- 
telephone field. It also served 
2,690 (2,381) coastal vessels and 
harbor craft, in addition to 189 
(126) mobile vehicles. Company 
installed a private mobile radio- 
telephone system for an impor- 
tant building and construction 
supply company. System pro- 
vides dispatch-type radio service 
between 30 vehicles and three 
dispatch points. 

North-west co-operated with 
Pacific Telephone and Telegraph 
Co. in providing temporary 
micro-wave circuits to carry 
severa. live television programs 
to an American network. There 
has been a steady growth in sales 
of radio-teletype service, which 
permit teletype machines to op- 
erate over radio circuits instead 
of long wires, 

Net profit for 1955 was $283,669, 
73.u% higher than net profit of 
$163,514 in 1954. Earnings were 
equivalent to $2.84 ($1.64) per 
preferred share, and $1.17 (71c) 
per common shares. Dividends 
amounted to 50c (50c) per prefer- 
red share and 40c (40c) per com- 
mon share. 

Company borrowed from its 
parent Anglo-Canadian  Tele- 
phone Co., $350,000 short-term 
notes to meet in part cost of its 
construction program. 

Capitalization outstanding at 
Dec. 31, 1955, included $250,000 
Series A 4% first mortgage bonds, 
due 1971; $500,000 Series B 5% 
first mortgage bonds, due 1972; 
$750,000 Series C 442% first mort- 
gage bonds, due 1974; 100,000 
9% cumulative redeemable pre- 
ferred shares, $10 par; and 200,- 
000 ordinary shares, no par. 


Okanagan Tel. 


Okanagan Telephone Company, 
with head office in Vancouver, 
owns and operates a local and 
long-distance telephone system 
in and around the Okanagan 
Valley of British Columbia, Num- 
ber of phones in service at end 
of 1955 was 19,255 (17,903 at end 


PROGRESS 
Points 
An 
Electronic* 
Finger 


The relay tower is a sign of our 

progress in communications just as the 
transmission tower opened the country 
with electric power over the past 50 years. 


Central Bridge already successful in 

building steel ship bottoms, tanks, 4 
bridges and structural work of all kinds, 

leads again with fabrication and erection 

of these new electronic fingers in the sky; 

tthe television and micro-wave relay tower. 


(CENTRAL BRIDGE 


*Central Bridge Towers 

were recently made for: 

Bell Telephone Company of Canada 
Dept. of National Defense 
Canadian Broadcasting Corporation 
Eastern Telephone and Telegraph 


Company | 


New Brunswick Telephone Company 


anding Services Boost Telephone Earnings 


of previous year). Number of 


miles of pole lines in use was | 


784 (782). 


Company awarded a contract | 


Sienenes Bros, (Canada) Ltd. to 
manufacture the dial equipment 
for Salmon Arm and this exchange 
will be converted to dial in 1957. 
Progress is being made on both 
the Revelstoke and Enderby ‘ex- 
changes and cutover dates are 
expected to take place as sched- 
uled in 1956. Company in 1955 
applied to the Public Utilities 
Commission of B.C. for permis- 
sion to issue $600,000 5% Series 
B general mortgage sinking fund 
bonds, of which $200,000 was sold 
in 1955 and the remaining $400,- 
000 are expected to be marketed 
in May or June of this year. 

Unaudited net profit for 1955 
amounted to approximately $165,- 
000 ($153,987 in previous year), 
Growth revenue and nonoperat- 
ing income amounted to $1,222,- 
697 ($1,118,508). Dividends 
amounted to 40c (40c) per pre- 
ferred share and 50c (45c) per 
common share. 

Capitalization outstanding at 
Dec. 31, 1955, including $870,000 
Series A and B first mortgage 
sinking fund bonds, due 1967; 
$564,000 Series C 5% first mort- 
gage sinking fund bonds, due 
1970; $612,500 Series A 5% gen- 
eral mortgage sinking fund 
bonds due 1971; $200,000 Series 
B 5% general mortgage sinking 
fund bonds, due 1975; 50,000 40c 
cumulative redeemable preferred 
shares $9 par; and 210,000 com- 
mon shares, $5 par, 


Quebec Tel. 


Quebec - Téléphone, formerly 
Quebec-Telephone Corp., oper- 
ates a telephone system in 17 
counties bordering on the north 
and south shores of the St. Law- 
rence River and the Gulf of St. 
Lawrence. 

Net profit for 1955 is shown at 
$704,077 ($606,654). Operating 
revenues rose 15.4% to $4,118,219 
($3,568,291), While operating ex- 
penses were up 21.1% at $2,076,- 
943 ($1,715,087). 

Demand for communication 
service continued at an accelerat- 
ed rate. Long-distance traffic 
comprised of 3,595,000 completed 
messages was 17.5% greater than 
in 1954. To handle this new 
business and improve service, 
$2,253,097 was spent on new con- 
struction during the year. 

The number of telephones in 
use increased by 4,440 and num- 
ber in service at the end of the 
year amounted to 35,002. At the 
end of 1955 there were still 6,200 
deferred service orders. This 
means ithe company will have to 

(Continued on page 45) 
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HAVING THESE FEATURES: 
1. 150,000 KVA INTERRUPTING CAPACITY, DISCONNECT- 


These High Rupturing Capacity Current Limiting fuses 
will safely protect against short circuit conditions. 


2. FUSES HAVE SINGLE PHASE PREVENTIVE FEATURES 
A striker pin on each fuse operates an auxiliary contact in the control 


circyit of the main contactor, thus completely disconnecting the motor from 
the line in the event of a fuse blowing. This same mechanism operates when 
the hook stick commences to pull the disconnect, thus ensuring that the 
disconnects cannot be opened under load. 


3. HEAVY DUTY AIR-BREAK CONTACTOR 


Contacts operating in air have longer life, are free from hazords and 


dirt associated with oil. 


4. HEAVY GAUGE STEEL CUBICLE TYPE ENCLOSURE. 


Cases are standardized for grouping. There is provision for mounting 


main bus in top compartment when desired. 


if your floor space is limited 
C.C.L. OFFERS STARTERS HAVING 
REDUCED DIMENSIONS FOR FULL 
VOLTAGE STARTING OF SQUIRREL 


CAGE MOTORS 


High Voltage Storter with HRE Fuses 
ond Air-Break Contactor. 


For ratings up to 350 HP, 2300 volts, dimensions are only 20 inches wide, § 4 e 
36 inches deep; up to 700 HP only 24 inches wide, 36 inches deep. 


Also with these starters main through bus can be supplied. 


THIS IS YOUR ANSWER WHERE YOU MUST INSTALL 


STARTERS IN LIMITED SPACE. 


Specializing exclusively in the manufacture of a complete line of A.C. ond D.C. Electric Motor Gontrol. 


ontrollers 


SALES REPRESENTATIVES 


New Gi w @ Quebsee @ Montreal 
Noranda Ottawa @ North Bay 
@ Hamilton @ Wi 


Edmonton 


The perfect fuel wherever heat Is needed — has been supplied 


to Southwestern Ontario by Union Gas Company 


for more than 40 years. 


_ Natural Gas provides controlled heat better than any 


Natural Gas’ is easily and simply installed. 
Natural Gas is silent, dependable and efficient. 
Natural Gas is clean, fast and fully automatic. 


other fuel. 


IN THE HOME 


and space heating. 


Quiet Natural Gas is the 
perfect servant for cooking, 
water heating, refrigeration; 
clothes drying, incineration 


IN INDUSTRY 


industrial processes. 


With Natural Gas tempera- 
tures can be controlled to an 
exact degree, making it the 
preferred fuel in hundreds of 


Natural Gas is the ideal fuel 
for laundries; bakeries, restau- 
rants, hotels and institutions, 
for controlled baking tem- 
peratures and constant high 
temperature, hot water service. 


Natural Gas Service 
from London to Windsor. «« 
Sarnia to Lake Erie. 


Union(G\o Company 


OF CANADA LIMITED 


HEAD OFFICE 


CHATHAM, ONT; 
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Hydro Building for Future 


Seaway, Then Atom Power Will Help Meet Booming Demand 


Ontario power-generating sys-|site was started and contracts let 
tems derived higher sales and | for an additional generating unit 


revenues from the boom condi- 
tions of the past year which saw 
the province’s industry continue 
its fabulous postwar growth. 

The future promises even more 
spectacular. developments. with 
the construction of the epoch- 
making St. Lawrence Seaway 
and the harnessing of atomic 
energy. 

Ontario Hydro, whose prov- 
ince-wide operations make it by 
far the biggest power source in 
Ontario, is gearing itself for these 
challenging prospects, 

Even with the seaway power 
in prospect, it has made a start 
on a nuclear program, With 
Atomic Energy of Canada and 
Canadian Genera] Electric it is 
building Canada’s first atomic 
station at Des Joachims, near 
Chalk River. This 20,000-kw re- 
actor is experimental, in prepara- 
tion for the large scale develop- 
ment that must be undertaken 


eventually. . 
Estimates indicate Ontario 
power demand will require 


capacity of well over 9 million 
kw by 1975, Last year more than 
4 million kw were supplied. 


Gt. Lakes Power 


Great Lakes Power Corp. is a 
holding company which, through 
its subsidiary, Great Lakes Power 
Co., supplies hydro-electric power 
to Algoma Stee] Corp., Abitibi 
Power & Paper Co., Chromium 
Mining & Smelting Corp., the 
iro. mines of Algoma ore proper- 
ties, two gold mines, one lead- 
zinc mine and a number of small 
industries. | 

In addition, the City of Sault 
Ste, Marie is supplied with power 
at wholesale for distribution 
within its limits and adjoining 
areas, and electricity is retailed 
by the company to 25 nearby 
communities and municipalities. 

Due to an increasing use of 
electric power by the company’s 
customers, it became necessary in 
1954 to start construction of addi- 
tional water storage on the Michi- 
picoten River for the use of its 
three plants in operation there. 
This storage was completed in 
1955. 

Clearing was started early in 
1955 on the Montreal River up- 
stream from the company’s Up- 
per Falls plant in preparation for 
additional water storage, which 
clearing will be completed by 
this summer. 

In conjunction with this clear- 
ing, company started work in the 
late spring of 1955 to raise the 
dam at Montreal River Upper 
Falls plant by 33 ft. to create a 
substantial increase in water stor- 
age there. Also an extension to 
the present power plant at that 


‘which wiil add 30,000 hp capacity 
‘to that plant and company sys- 
tem. It is expected that all of 
this construction will be com- 
pleted early in 1957. 

Engineering is now being com- 
pleted for the construction 
starting this year, of another 
power plant and dam on the 
Montreal River between compa- 
‘ny’s Upper and Lower Falls 
plant, This plant is to have a 
capacity of 28,000 hp and is ex- 
pected to be ready for operation 
early in 1958. 

To provide transmission facili- 
ties for this additional power, 
company will start a third trans- 
mission line of 58 miles this year 
between Sault Ste. Marie and 
company’s Montreal River Upper 
Falls plant to be completed in 
1957. Company is producing elec- 
tric power by six hydro-electric 
generating stations with a capa- 
city of 143,000 hp. all intercon- 
nected with 193.6 miles ot trans- 
mission line. In addition 12,500 
hydraulic hp. is sold and deliv- 
ered to Abitibi from ault Ste. 
Marie. | 

Company during 1955 complet- 
ed 89 miles of electrical dis- 
tribution line. Sales of electricity 
ir 1955 were 519.3 million kwh 


(547.9 million kwh in 1954), Total 
revenues were 2.4% lower at 
$2,935,143 ($3,006,907) and oper- 
ating expenses were 5.2% great- 
er. Dry seasons accounted for the 
drop in revenue. 

Net additions to utility plant in 
1955 amounted to $2,590,500 
($612,232). 

Consolidated net profit for 1955 
was $485,566, 19.5% higher than 
net profit of $406,328 in 1954. 
Earnings were equivaleni to 
$6.24 ($5.22) per preferred share 
and 97c ($1.03) per common 
Share, Dividends per preferred 
share amounted to $1.25 ($1.25). 
No common dividends were paid 
in either year. 

Capitalization outstanding at 
Dec. 3i, 1955, included $800,000 
342% first mortgage Serial 
bonds, series A due 1956 to 1959; 
$6 million 3%% sinking fund 
first mortgage bonds series A 
due 1969; $1,389,000 434% sinking 
fund first mortgage bonds, series 
B due 1972; $2,138,000 5% sinking 
fund first mortgage bonds, series 
C due 1973; and $4.5 million 
4%,% sinking fund debentures 
due 1975; 77,819 5% first cumula- 
tive redeemable preferred shares, 
$25.00 par; and 400,000 common 
shares, no par. 


Ontario Hydro 


Over the next quarter century, 
Ontario Hydro expects power de- 
mands to be five times as great 
as they are today. It’s going to 


FORGINGS FOR 
CANADIAN INDUSTRY 


With two great modern forge plants at 
Welland, Canada Foundries & Forgings 
Limited is equipped to produce quality 


forgings from “% 
pounds, embracing 


ounce to 40,000 
the needs of every 


type of Canadian industry. Complete 
facilities include the production of forg- 


Ings, black forged 
from the hammers 


just as they come 
and presses, rough 


turned or finished machined or finished 


ground, ready for 


use. It means that 


Canforge light and heavy forgings are 
first choice in these great Canadian 


industries: 


AIRCRAFT @ MANUFACTURING 
AUTOMOTIVE @ MINING 
ENGINEERING @ PULP AND PAPER 
: FARM IMPLEMENTS @ SHIP BUILDING 


TRANSPORTATION 


HYDRO-ELECTRIC 


Shipping floor at our Heavy Forge Plant in Welland 
mto which streams a steady flow of all types of 
forgings for Canada’s growing industrial machine. 


Next time you bave a forging supply problem, remember 
that Canforge facilities and experience are at your call. 


cali for a $3-billion development 
program. And it will likely 
mean the commission will be get- 
ting 50% more power from 
nuclear plants than from water- 
powered hydro stations. 
To meet the big expected de- 
mand, Ontario Hydro is speeding 
its development program. Early 
this year it announced a $44.8 
million expansion scheme would 
be begun immediately — a plan 
at one time scheduled to swing 
into operation in 1960. 
Behind this spurt of growth 
and the ambitious plans for com- 
ing years are these factors: 
—During 1955, primary power 
reuirements of Ontario’s three 
systems reached a record 4.2 
million kilowatts, 14.3% more 
than a year earlier (about 115% 
over the 1945 figure): 

—Municipal electrical utili- 
ties needed 10% more power, 
rural] areas 12% more, while in- 
dustrial customers used 17% 
more power; 

—This pace of growth means 
that over the next 25 years, 
power requirements will mount 
to 20 million kw. 

Although during 1955 there 
was a 9.6% increase in Ontario 
Hydro’s generating capacity, by 
year end the margin of reserve 
was somewhat less than that at 
the end of 1954. Net output of 
electric energy from all resources 
increased by 18%. 

In over-all development plans, 
two areas figure most largely. 
These are Niagara and the St. 
Lawrence power project. 

At the beginning of 1956, this 
was the picture of progress on 
the St. Lawrence power develop- 
ment project: 

—On the engineering side, all 
major structures and channel 
improvements had been design- 
ed except the tailrace channel. 
In all, 34 major construction 
contracts as well as many 
smaller ones have been award- 


ed. At the beginning of March 


there were still five large ex- 
cavation contracts to be let; 

—On the electrical side, all 
major generating equipment for 
power houses, gates and gantry 
cranes for the Long Sault Dam 
and the Iroquois Control Dam 
had been ordered; 

—The planning of New Iro- 
quois, the new section of Mor- 
risburg and New Towns 1 and 2 
are all nearing completion, 
while in the case of Morrisburg 
much of the rehabilitation work 
including the moving of houses 
has been completed. 


Construction work is proceed- 
ing as follows: 

First section of the Iroquois 
Dam to control outflow from 
Lake Ontario is now being placed 
with concrete. It will be finished 
this year and the whole structure 
by 1957. 

At Long Sault Dam the first of 
three stages is now well under 
way, and excavation work for 
stage two has begun. Whole 
structure will be completed by 
July, 1958. 

Construction on the power- 
house and cofferdams has just 
begun and will be completed by 
summer 1958. 

Extraneous to the _ actual 
power works but essential to its 
completion are these activities: 
the building of dykes, relocation 
of 40 miles of CNR track, re- 
habilitation of families moved by 
the Seaway and the building of 
30 miles of new highway. Work 
has begun or will be shortly on 
all of these projects. 


At Niagara, the commission 
placed in service the last of 12 
units for Sir Adam Beck No, 2, 
a few months ahead of schedule. 
Tests on nine of the generating 
units were made, with efficiencies 
well above the guaranteed 
amount of 91%. Tests were also 
made of the carrying capacity of 
the tunnels controlling the out- 

(Continued on page 51) 


consider continuation of its ex- 
pansion program. 
The company has in planning 
stage a major radio-relay system 
to connect the northern contin- 
ental defense to trans-Canada 
telephone system which begins at 
Quebe: City. This is estimated 
to involve expenditures of $15 
millions in the next five years. 
First mortgage bond holders in 
November, 1955, approved pro- 
posals to cancel the present limit- 
ation of $5-million principal 
amount of bonds to be issued, 
and the insertion of permission to 
issue bonds in excess of that 
amount and to amend the method 
of calculating the amount of net 
earnings required to be available 
before additiona] bond issues, to 
provide that such earnings shall 
be calculated after depreciation, 
rather than, as now, before de- 
preciation. 
Approval was also given to 
provide that additional bonds 
may only be issued in an amount 
not exceeding 66 2/3% of the 
cost of additional property, 
rather than the present 75% of 
additional property cost, and to 
provide that in payment for 
additional property out of pro- 
ceeds of property’ disposals, 
trustees may only _ release 
66 2/3% of the additional prop- 
erty, rather than the present 
75%. 
Gulf St. Lawrence Telephone 
Co., a wholly owned subsidiary, 
was incorporated in 1947 to take 
over a telegraph service formerly 
operated by the Federal Govern- 
ment along the north shore of the 
St. Lawrence River from La 
Malbaie to Labrador. It also op- 
erates six telephone exchanges in 
Gaspé-North; seven telephone ex- 
changes in Saguenay county and 
a toll office in Baie Comeau, On 
the north shore of the St, Law- 
rence River the company has 37 
telegraph offices and another two 
on the south shore at Matane and 
Rimouski; total telegraph line of 
1,855 miles connects with Cana- 
dian Pacific Telegraph System. 
The Bonaventure and Gaspé 
Telephone Co., ‘another wholly 
owned subsidiary, operates a 
telephone system extending from 
Matapedia along the south coast 
of the Gaspé Peninsula to Gaspé 
and Riviére-au-Renard. 


Saguenay-Quebec 
Tel. 


(Continued from page 44) | 


Expanding Services Boost 
Telephone Company Income 


on capital projects and $1,136,574 
91,417,562) for renewals and re- 
construction. This was over and 
above maintenance and operation 
costs. 

_ Despite lower expenditures on 
capital projects, company achiev- 
ed a greater increase in working 
plant. It is reaping benefits from 
1954 expenditures on long-term 
projects such as buildings, 
Company added about 14,200 
circuit miles (10,500 circuit miles) 
to long-distance line network 
which was largest amount pro- 
vided in one year. Number of 
long-distance calls originating in 
Saskatchewan rose to 7,656,444 
(7,333,636). 

Company improved local serv- 
ice by converting Estevan, Rose- 
town and Humboldt from manual 
to dial operation. It also opened 
a dial office in Uranium City. It 
added 9,830 (9,340) local tele- 
phones and reduced waiting list 
by 7- (640), leaving 2,462 (2,535) 
at year end, Telephone demand 
was considerably greater than in 
previous year. 

Company is participating along 
with other member companies of 
the Trans-Canada Telephone Sys- 
tem, in construction of the trans- 
continental radio relay system. 
This will provide more long- 
distance telephone circuits and 
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STEAM 


From giant provincial and privately-owned 
power stations down to the smallest steam 
plant, Peacock supplies a variety of equipment 
to help assure the uninterrupted flow of steam. 
Illustrated above are: Top /eft: One of five 


Weir 7-stage electrically driven boiler 


feed pumps, built 


for an important Maritime steam 
power station. Each pump can 
deliver 150,000 Ibs. of boiler feed 
water per hour at 825 psi. Top 
right: Three Jerguson “Truscale™ 
level gauges in a large steam 
plant. The two outside gauges -. 


in Canada by Peacock 


show the level in the two boilers, while the one 
in the centre of the panel serves the deaerat- 
ing vessel. Lower left: One of three 2” Hopkin- 
son 1500 lb. torsion bar safety valves set to 
operate at 1100 psi. (steam at 950°F.) installed 


on B&W integral water tube boiler 
generating 30,000 Ibs. steam per hour. 
Lower right: One of four Canadian- 
buile Weir twin shell regenerative 
condensers, each having 28,000 
sq. ft. of cooling surface, 


Mase installed in one of the largest 


steam generating central 
stations in Canada. 


| PEACOCK BROTHERS LIMITED 


§6Sydney Montreal Toronto Sudbury Winnipeg Edmonton e Calgary Vancouver 


also allow transmission of tele- 
vision programs. Path testing has 
been completed, sites for towers 
and buildings obtained and con- 
struction of buildings has begun. 
Erection of towers and installa- 
tion of equipment will proceed 
rapidly this year. System will be 
working in Regina in early 1957 
with Saskatoon being connected 
a few months later. 

Company completed its Regina 


building together with extensive | 


equipment changes. Numbering 
system for subscribers, :nvolving 
two letters and five figures, was 


out province in preparation for 
connecting points in Saskatche- 
wan into toll dialing network 
growing throughout North 
America. 

Company’s new buildings in 
Saskatoon and Moose Jaw are so 
near completion that it is already 
using some of the space. 

Complete information is not 
yet available about rural lines, 
which are not owned by Govern- 
ment. - However, rural stations 
connected to 
changes rose to total of 50,262 

(50,079) at year end. There are 


adopted in Regina, Company will |certain rural and imdependent 


gradually extend scheme through- 


|companies which do not connect 


company’s ex-| 


to company exchanges and serve 
approximately 10,500 (11,500) 
subscribers, Thus a total of about 
60,700 (61,500) subscribers are 
served by rural and independent 
companies, 

Unusually intense sleet storms 
in April and May, 1955, caused 
company considerable damage. In 
Saskatoon area 1,000 poles were 
broken and less extensive dam- 
age was experienced in other 
areas. Restoration required tak- 
ing construction crews off normal 
work, with a consequent dis- 
location of company’s big con- 
struction program. 

Net profit for 1955 was $2,491,- 


197, 13.6% higher than $2,192,227 
in 1954. Total operating revenue 
was $12,450,422, compared to 
$11,448,176 in previous year. 

Company’s 1956 construction 
program will be largest in its his- 
tory, mainly due to large expen- 
ditures required for building 
microwave system, There is also 
a big program for creating long- 
distance circuits, through ordi- 
nary means, and also for install- 
ing large number of new tele- 
phones. Expenditures on build- 
ings will be considerably less due 
to completions. Telephone wait- 
ing lists will be substantially re- 
duced. 


La Compagnie du Téléphone 
Saguenay-Quebec owned and op- 
erated a telephone system in the 
Lake St. John area and the 
Saguenay River Valley of Que- 
bec, with telephone exchanges at 
all principal points. In March, 
1955, however, its operations 
were incorporated into those of 
Bell Telephone Co. of Canada. 
Saguenay-Québec had been con- 
trolled by Bell since 1948, It has 
now become a wholly owned 
subsidiary and has been wound 


” Sask. Govt. Tel. 


Saskatchewan Government 
Telephones is a Crown corpora- 
tion which operates Saskatche- 
wan’s telephone system, with the 
exception of the rural lines and 
those of certain independent 
companies. 


Company in 1955 spent $7,514,- 


329 ($8,931,584 in previous year) 


-.. all types of weatherproof and fine 


wires; copper, copperweid, aluminum 
and ACSR conductor braided, 
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Holding Companies’ Outlook: Continued Growth 


(Continued from page 42 

to replace it. The company has 
been owned by four people two 
of whom want cash for their hold- 
ings. 

Funded debt consisting of an 
authorized issue of $12-million in- 
come debenture due 1967 was 
canceled a few years ago, an offi- 
cial said. 

Outstanding capitalization con- 
sists of 180,000 class A and 20,000 
class B shares. Company does 
not publish financial statements. 


Hydro-Electric 


Securities 


Hydro-Electrie Securities Corp., 
incorporated in Quebec in 1926, 
is an investment trust of the man- 
agement type holding mainly 
securities in the United States in 
British industrial corporations. 
Other investments include a num- 
ber of public utility, government 
and mining Securities. 

Annual report for 1955 was ex- 
pected toward the end of April. 

Gross income for 1954 totaled 
$1,087,294, up from $995,809 the 
previous year. Net income for 
that year rose to $817,116 from 
$761,416, 


International Pr. 


International Power Co. is a 
publie utility holding company 
which controls properties which 
have been operated for many 
years in Bolivia, British Guiana, 
Salvador and Venezuela. Sub- 
sidiaiies operate public and pri- 
vate lighting, power and tele- 
phone service in approximately 50 
communities, all served without 
competition. 

Porto Rico Power Co., a sub- 
sidiary, is still in process of liq- 
uidation, having sold its operating 
subsidiary to the Puerto Rican 
Government Water Resources 
Authority in 1944. Distributions 
have: been made to shareholders, 
the latest of which was January 
1950. Further distributions are 
unlikely until certain claims 
pending are finalized. 

A group of 14 institutional and 
private investors are understood 
to be in the process of purchasing 
100,000 n.p.v. common stock of 
the company, or about 51% of 
the outstanding 195,700 shares. 
One of the group is United Corp., 
a New York investment trust. 
Price of the purchase was not dis- 
closed, but was rumored to be 
$240 a share. 

Shares have been held by the 
estate of the late I. W. Killam and 
come up for sale following the 
settlement of dominion and pro- 
vincial taxes. It is thought in- 
terests may make an offer to 
acquire the remaining outstand- 


ing shares, but whether this might | 


be in the form of public or pri-| 
vate offering is uncertain. It also 
seems likely there will be a 
change in the capital structure of 
the company. 

Consolidated net profit climbed 
7.1% to $5,755,164 in 1954. Annual 
report of International for 1955 
has not yet been issued. 


cess of book provision made 
savings in income taxes of $262,- 
000 ($214,000). 

- Propane sales amounted to ap- 
proximately $3.1 millions ($3.6 
millions), of which $2 millions 
($2 millions) was gas and $1.1 
millions ($1.6 millions) appliances 
etc. Sales volume amounted to 
approximately 9,186,000 (9,230,- 
000) gallons, of which 7,320,000 
(7,334,000) gallons were in bulk 
and 1,866,000 (1,896,000) gallons 
in cylinders. 

Propane industry, which is still 
in its infancy in western Canada, 
faced many problems last year. 
Surplus summer production at- 
tracted irresponsible competition 
which temporarily cut into com- 
pany business, it is stated. A 
critical shortage developed during 
severe cold period and company 
again had to purchase U, S. gas 
at higher costs. Because of the 
high potential market for this 
fuel, company has substantially 
increased its expenditures for de- 
velopment and expansion of this 
business. 

Estimated gross capital ex- 
penditures of subsidiaries this 
year amounted to approximately 
$17.8 millions ($11.8 millions), of 
which Canadian Western Natural 
Gas Co. accounts for $5.2 millions 
($2.9 millions), Northwestern 
Utilities Ltd, $5.7 millions ($3.1 
millions), Canadian Utilities Ltd, 
$5.8 millions ($4.9 millions) and 
the propane gas companies $1.1 
millions ($900,000). 

No outside financing was done 
in 1955, Company invested $500,- 
000 in Canadian Utilities common 
stock and loaned it an additional 
$500,000. In order to improve 
further common stock equity this 
subsidiary retained all of its com- 
mon stock earnings and paid no 
dividends to parent company. 

To help meet their large con- 
struction programs subsidiaries 
made arrangements for $12.5 mil- 
lions of financing this year con- 
sisting of Canadian Utilities $1.5 
millions (15,000 shares) 444% pre- 
ferred stock $100 par and $4 
million first mortgage 4%% 
bonds; Northwestern Utilities $4 
millions (40,000 shares) 4% pre- 
ferred stock, $100 par; and Cana- 
dian Western Natural Gas $3 
millions (150,000) shares 4% pre- 
ferred stock, $20 par. 

Canadian Western may require 
an additional $1.5 millions to 
complete its construction program 
this year, Unless other financing 
is arranged this will be provided 
for either by bank borrowings 
or advances from parent com- 
pany, it is stated. 

Propane companies’ estimated 
requirements approximate $800,- 
000 which parent company will 
advance, Bank loans to propane 


Two subsidiaries, Monterey 
Railway, Light & Power Co. and 
Empresa de Luz y Fuerza Elec- 
trica de Oruro, S.A., are not im 
cluded in the consolidated state- 
ment. 

Construction expenditures to- 
taled $5,016,150 in 1954 and were 
expected to be lower in the cur- 
rent year when about 31,000 kw. 
new capacity goes into service. 

All preferred shares outstand- 
ing were called for redemption in 
December, 1954, at 102 plus ac- 
crued and unpaid dividends to 
the date of redemption. | 

Election was made in May, 
1955, under section 105 of the 


Income Tax Act to be assessed | 


and pay the special 15% tax on 
an amount corresponding to total 
share dividends paid in 1954. 
When assessment is received net 
amount will be transferred to 
tax-paid undistributed income ac- 
count, report stated. 


International 
Utilities 
International Utilities Corp., 
through subsidiaries, is engaged 
in the management and develop- 


ment of natural gas and electrical 
companies and properties in Al- 


companies aggregated $1,066,000 
at year-end. 

International now has $1,022,000 
invested in Trans-Canada Pipe 
Lines Ltd, common stock. Inter- 
national disposed of its 465,700 
share investment in Anglo-Cana- 
dian Oil Co, Upon disposal a 
$1,946,438 consolidated net profit 
was made although recorded a 
net loss of $853,208. 

Subsidiary companies originally 
acquired most of this stock and 
sold it to International at market 
prices exceeding amounts finally 
realized, 

Remaining marketable secur- 
ities owned at year-end had 
market prices aggregrating nearly 
$4.3 millions, which was almost 
$766,000 more than cost. Inter- 
national also held $4.3 millions 
face value U. S. Government 


bonds and other short-term in- | 


vestments. Investments have con- 
sistently provided an important 
supplemental income source. Con- 
sequently International has been 
able to permit subsidiaries to re- 
tain a large portion of earnings. 
This saves Income taxes. on 
dividends and is easily the cheap- 
est way to finance their expan- 
sion, This is why common stock 
dividends were received from 
Canadian Utilities. 

International is owned by 
6,548 preferred and common 
shareholders, of whom 3,028 re- 
side in Canada, 3,434 in the U. S. 
and 86 in other countries. Average 
holding is 185 sharés. 

Consolidated net profit for 
1955 was $3,574,321, 20.2% higher 
than $2,973,044 in 1954. Earnings 


| were equivalent to $26.95 ($14.61) 


berta. The head office of the | per preferred share and $3.11 


company is in New York and its 
two natural gas utilities, North- 
western Utilities Litd., and Cana- 
dian Western Natural Gas Ltd., 
operate in Edmonton and central 
Alberta and Calgary and south- 
ern Alberta, respectively. They 
are the largest of their kind in 
Canada. 

An electrical utility, Canadian 
Utilities Ltd., operates in Eastern 
and Northern Alberta, and in 
1953 the company acquired three 
subsidiaries which distribute pro- 
pane gas in Alberta, Saskatche- 
wan and British Columbia, 

Company’s subsidiaries consist 
yf: 


Canadian Western Natural Gas | 


Co.; Northwestern Utilities Ltd.; 
Canadian Utilities Ltd.; North- 
west Fidelity Trust Co.; Sturdie 
Propane Ltd.; Hugh Gas Ltd.; 
and Propane Gas Service Ltd. 

Company also handles an in- 
vestment portfolio. 

Gross natural gas revenues, in- 


cluding sales of $189,887 to electric | 
subsidiary, rose 13% to $2,168,317 | 


while sales rose 15% to 74 billion 
cu. ft. Company added over 10,000 
new customers, bringing total to 
128,942. Extremely cold weather 
in Alberta during last quarter 
helped increase gross natural gas 
revenues $795,000. 

Electricity revenue sales rose 
18% to $4,049,877 while kilowatt 
sales rase 26%. Operating econ- 
omies helped bring a substantial 
improvement in operating ratio, 
company says. Depreciation in ex- 


| ice 


($2.63) per common share. Divid- 
ends amounted to $1.40 ($1.40) 
per preferred share and $1.60 
($1.45) per common share. 

Consolidated net profit before 
parent company charges amount- 
ed to $3,834,578 ($3,347,256 in 
previous year), of which natural 
gas contributed 69% (73%), 
electricity 23% (19%), propane 
gas 1% (1%) and other invest- 
ments 7% (7%). 

Capitalization outstanding at 
last report included 125,411 cumu- 
lative convertible $1.40 preferred 
shares, $1.25 par; and 1,090,426 
common shares, $5 par. 

Company has no funded debt 
itself, but the funded debt of its 
subsidiaries was $36,681,500 at 
year-end and total preferred 
stocks of and minority interest in 
subsidiaries totaled $16,173,310. 


Jamaica Public 
Service 


Jamaica Public Service Ltd. is 
a holding company incorporated 
to take over common stock of 
Jamaica Public Service Co. and 
through this subsidiary supplies, 
without competition, electric light 
and power service and operates 
manufacturing plants. in 
Jamaica, B.W.I, Population served 
is estimated at 370,000. 

The subsidiary has a 441l-mile 
high-voltage electric transmission 
system which connects the com- 


pany’s hydro plants and outlying 


4 


load areas in several counties 
with the principal system in 
Kingston and St. Andrew. It had 
two steam-electric, four hydro- 
electric stations and six diesel 
generation plants with a fotal 
capacity of 51,800 hp. at the end 
of 1954. An additional 10,000-kw. 
unit has been completed and went 
into operation this year. 

For 1955, the holding company 
showed net income of £252,100 
against £224,769 the previous 
year, a 12% increase. Operating 
revenue totaled £1,093,676 against 
£972,798 while gross income after 
depreciation was £360,924 (£308,- 
704). 

For the first two months ended 
Feb, 29, net income amounted to 
£50,245 up 7.3% from £46,811 in 
the same period the previous 
year. Operating revenue amount- 
ed to £208,989 (£178,510) while 
gross income after depreciation 
was £70,466 (£61,802). 


Mex. Light & Power 


Mexican Light & Power Co., 
Toronto, with its subsidiaries; 
forms an integrated public utility 
system furnishing nearly 50% of 
the total energy supplied in 
Mexico. It controls and operates 
the lighting and power system in 
Mexico City, the Federal District 
of Mexico and parts of several 
neighboring states. The area 
served comprises some 12,000 
square miles, with a population of 
about 3.6 million, 

Late in 1955 Mexlight an- 
nounced placing of orders for a 
new 82,400 kw turbo-generator 
and a correspondingly large boiler 
to more than double Lecheria 
thermoelectric plant’s capacity. 
New installation will be largest 
in country. Also capacity of two 
generating units at Nonoalco ther- 
mal plant is being increased by 
12,500 kw and an old 5,000 kw 
generator there is being reno- 
vated. Additions will raise Mex- 
light’s total thermo-generating 
capacity by about 100,000 kw, an 
increase of more than 50% over 
present capacity. 

Large addition to Mexlight’s 
first steam power generation will 
not only help meet growing 
energy demands but will give 
Federal District greater protection 
against poor rainfalls when gen- 
eration from hydro-electric plants 
is lower, 

Estimated cost of 100,000 kw 
new generation will be about $8 
millions or only about $80 per 
kw. This low cost — little more 
than half usual cost — is mainly 
due to additions being made to 
existing plants. 

Mexican press has commented 


favorably upon company’s policy 
of integrating activities more 
closely with Mexican economy 
and community. Late in 1955 
company added prominent Mexi- 
can businessmen and bankers to 
board and advisory committee, in 
view of growing Mexican finan- 
cial interest in company, This 
step was also well received in 
governmental and business circles 
there. 

Annual report for 1955 has not 
been issued yet. For the nine 
months ended Sept. 30, 1955, net 
profit rose 82.2% to $2,958,021 
($1,623,156 in same period a year 
earlier). For the three months 
ended Sept. 30, 1955, net profit 
rose 151.8% to $1,055,537 ($419,- 
238). Dividends for 1955 amounted 
to $1 per preferred share and 
8712c plus stock dividend of 1/20 


share per common share. 
Company has declared a divi- 
dend of 50c per preferred share 
and 50c per common, both pay- 
able May 1 to shareholders of 
record April 1. 
For the full year 1954 net profit 


777,339). Earnings were equiva- 
lent to $2.73 ($4.43) per preferred 
share and 83c ($1.65) per com- 
mon share. Dividends amounted 
to $1.33 1/3 (50c) per preferred 
share and an initial 25c per com- 
mon share. 

Although in terms of Canadian 
dollars 1954 expenses were down, 
they were up in terms of pesos 


and higher costs for purchased 
power and fuel, In view of deva- 
juation of the peso in April, 1954, 
and its adverse effect on com- 
pany’s finances, Mexican Govern- 
ment approved a general 21.2% 
rate increase effective October, 


dropped 38.3% to $2,329,706 ($3,-. 


| Paper 


as result of two wage increases | 


tributed considerably towards re- 
storation of earning power. 

Sales for 1954 rose 9.8% (to 1,948 
kwh). Major increase was in sales 
to large industries which rose 
13%. Commercial and low tension 
industrial sales rose 8.4% while 
residential sales rose 7.9%. Gov- 
ernment services’ purchases in- 
creased 11.6% but large mining 
consumption dropped 8.7%, En- 
ergy distributed to Mexico City 
area rose 10.4%. System’s trans- 
mission and distribution losses 
were 19.4% of total generated 
and purchased or about same as 
in previous year. System peak 
load rose 83% (to 491 mega- 
watts). 

Total energy generated and 
purchased by Mexlight during 
1954 rose 10.3% (to 2,525 million 
kwh), compared to average in- 
crease of 7.1% in previous 10 
years. Hydro-electric plant gen- 
eration rose 18% (to 1,055 million 
kwh), chiefly due to better 
hydraulic conditions, Mexlight 
purchased less power from Fed- 
eral Electricity Commission be- 
cause one of commission’s major 
units was out of service for 
several months, However, reser- 
voir storage rose by 170 million 
cu, metres, Despite better water 
conditions, thermoelectric plant 
generation rose 20% (to 1,045 
million kwh), due to greater 
requirements. 

Capitalization outstanding at 
Dec, 31, 1954 included following 
first mortgage and collateral 
trust bonds and debenture stock 
(expressed in Canadian funds): 
$10,961,098 5% Series A, due 
1975; $25,585,227 414% Series B, 
due 1955-75; $2,552,000 5% Series 
C, due 1975; $10,256,887 7% Series 
D, due 1955-75; $4,776,871 512% 
cumulative income debenture 
stock; 853,244 $1 cumulative re- 
deemable preferred shares, $13.50 
par; and 1,865,682 common shares, 
no par, 


Porto Rico 


Porto Rico Power Co. is still 
in process of liquidation following 
sale of the company’s wholly 
owned operating subsidiary to the 
Puerto Rican Government Water 
Resources Authority in 1944. The 
price was about $10 millions. The 
company is controlled by Inter- 
national Power Co., which owns 
about 98% of the outstanding 
common stock. 

Winding up was approved by 
shareholders on Jan. 25, 1944. The 
outstanding bonds were redeemed 
and court authority was given the 
following month for distribution 
of $6,006,238 to shareholders. Sub- 
sequently, $5,506,328 was distrib- 
uted to the preferred and com- 
mon stockholders. 

Further payments were made 
to both the preferred and common 
shareholders up to January 1950. 
It was later announced that cer- 
tain claims in Puerto Rico were 
still pending and that a further 
distribution was unlikely until 
these are settled. 


Power Corp. 


Power Corp, of Canada Ltd. is 
primarily a utility holding, man- 
agement and engineering com- 
pany, furnishing engineering 
services in connection with pub- 
lic utility and other operations. 
It controls or has a substantial 
interest in electric utility com- 
panies in Canada, as well as other 
important stock interests. 

Through stock ownership, 
Power Corp. controls East 
Kootenay Power Co., Northern 
British Columbia Power Co., 
Super-Power Corp. of Canada 
Lid. F. H. McGraw & Co. of 
Canada (1954) Ltd. It also con- 
trolled Canada Northern Power 
Corp. which has been liquidated 
(see separate report). 

It is also associated by stock 
interest with Bathurst Power & 
Co., Brazilian Traction 
Light & Power Co., British Col- 
umbia Power Corp., Canadian 
Celanese Ltd., Canadian Oil Cos., 
Canadian Power & Paper Secur- 
ities Ltd., Frobisher Ltd., G. M. 
Gest Ltd., International Utilities 
Corp., Royal Bank of Canada, 
Shawinigan Water & Power Co., 
Southern Canada Power Co., 
United Towns Electric Co., Win- 
nipeg & Central Gas Co. 

Combined value of company’s 
investments, based on available 


for the previous year were 
$49,359,434 and $35,098,443 re- 
spectively. 


Net profit of $1,784,612 for the 
year was 2.6% higher than the 
previous year. 

The outstanding 50,000 6% pre- 
ferred shares of $100 par were 
redeemed October, 1954, at $110 
per share, plus 25c accrued divi- 
dend. Supplementary letters 
patent issued in 1954 confirmed 
creation of 300,000 first preferred 
shares $50 par of which a first 
series of 120,000 442% cumulative 
redeemable first preferred shares 
were issued and sold. Proceeds 
were applied to redemption of the 
outstanding 6% first preferred 
shares. 

In construction and engineering 
field, company last year com- 
pleted 35,000-hp extension of the 
Quinze Power Plant for Northern 
Quebec Power Co, (see separate 
report in this issue). 


Toronto 
lron's 
modern day 
press... 


United Securities 


United Securities Ltd. is in the 
process of being wound up. The 


Speeds up your steel plate job — 


company is a holding company, and clamps down on costs! 4 
which controlled through sub- 
sidiaries, the street railways sys- 
som in and. Toronto Iron Works are specialists in the design, fabri 

In May, 1951, shareholders ac- cation and erection of steel plate. Equipment such as ae 


cepted an offer of $60 per share 
of Montreal Tramway stock made 
by the Montreal Transportation 
Commission for the 38,336 shares 
held by United. 

In July 1951, shareholders 
authorized placing United in liq- 
uidation and_  dilistributing its 
assets. Immediate distribution of 
$14 a share was made. In 1954, 
Canadian Light & Power Co., 
subsidiary which sold its gen- 
erating station in 1949, made a 
final distribution of assets and 
has now been wound up. 

United’s sole remaining invest- 
ment consists of 2,318 shares of 
Montreal Industrial Land Co. A 
distribution of 40c per share was 
made last year and a further pay- 
ment is hoped from Montreal 
Industrial Land which will be re- 
flected in future payments by 
United to shareholders. When this 
is completed, possibly within a 
year, final distribution will be 
made, and the company will be 
wound up. 


this hydraulic press helps to speed up production and ae 
thereby keep costs down. hati 


And this example is typical of all departments in the 
Toronto Iron Works well organized plant. 


Toronto Iron Works also fabricate special alloy metals 
such as stainless steel, monel metal, aluminum, nickel 
and alloy-clad steel plate. 


THE 


Established 
1907 


If you want a job well done .. . give it toa 


ONTO IRON WORKS 


LIMITED 
TORONTO + MONTREAL 


DESIGNERS 


FABRICATORS 


ERECTORS 


|The nation’s work horses! 


je ep rive — 
go anywhere 
-anytime 


Wherever the job, regardless of weather or ground conditions, a sure-footed 
‘Jeep’ vehicle will get there, with men, equipment or payload. Shifting instantly 
from 2-wheel drive to the added traction of all four wheels, they go through 
sand, mud, snow and navigate the steepest grades with ease! 


The most versatile vehicles ever built! 


Every ‘Jeep’ vehicle has 3 power take-off points 
available. Each is a mobile power plant, delivers 
ready auxiliary power anywhere to operate compres- 
sors, generators, belt-driven equipment and winches. 
And there’s over fifty pieces of special equipment 


CJ-5 ‘JEEP’ 


‘JEEP’ to make ‘Jeep’ 4-wheel drive vehicles the handiest, 
PERSONNEL > most useful and profitable investment any business 
CARRIER could make! 


‘JEEP’ 
SEDAN 
DELIVERY 


For the toughest “impossible” jobs 
the world automatically thinks of ‘Jeep’ 


KAISER-WILLYS OF CANADA LTD. 


WINDSOR CANADA 


1954 and granted company certain | market prices or estimated values fd t : : A. 
tax advantages for years 1954/ at June 30, 1955, totaled $64,112,- ra Fa Canada’s most useful vehicles JEEP’-A-TRENCH 
and 1955 to reduce amount of |800 and had a book value of 
rate increase, Increase has con- | $35,563,269. Comparative figures a 
: 4 
uninterrupted agricultural production 
Company Limited, 
Head Office and Factory: Guelph, Ontario. 
Sales Offices and Warehouse Stocks: St. John’s, Nfid., Trura, ow 
Montreal, Winnipeg, Regina, Saskatoon, Calgary, % 
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The Financial Post Statistical Record of Public Utility Companies 


Times Int. Net Profit 
Funded Gross Net Total Earnings per Share 
POWER Year Debt Income Earnings Deprec. Depree. Taxes Taxes Pret. Com. fer Year 
B. C. ELECTRIC 1955 64,020,743 32,047,111 8,151,735 94.84 8,692,988 10,314,473 73.14 *2.74 3,119,536 22,517,733 See British Columbia Power Corp. 
1954 60,082,683 27,405 7,476,867 “3.90 17,212,381 7,789,716 $3.07 *2.18 2.037 
aIncl. bond disc. and exp. *Common all owned by Power Corp. of preferred. 
* CALGARY POWER LTD. .........0+.+-++ 1955 36,321,600 13,748,117 9,954,080 2,000,000 5.76 2,941,502 306 ry 2.95 t nil 3,095,506 $2,157,208 G. A. Gaherty, pres.; G. H. Thompson, vice-pres.; L. G. Proctor, sec.-treas.; W. Howard, 
| 1954 36,678,000 8 1,750,000 6.35 702,623 3587 ° 2. 2,852,248 mgr., Cilsny; © &. Hammond, H. J. Symington, Denis Stairs, Mrs. Mon 
Incl. other interest. *4%, 442% and 5% pref. tPaid regular 2, nil 696,715 J. Chambers LW. treal; 
CANADA ELECTRIC ......2.ce ccceee oe 1985 3,274,000 1,321,500 542,200 164,019 2.31 94,500 119,739 *65.32 12.29 5.00 65 335 N. T. Avard, pres. & man. dir.; R. H. Miller, asst. = Ross, sec.-treas.; 
1954 3,296,000 _—=«1,261,612 531.816 159.894 219 89.009 11293310634 374489 Lusby; Amherst, NS; C.J. Allbon, Springhill NS; McCray, 
m *Based on number of shares o/s calculated from dividends paid . 
CANADIAN UTILITIES 1955 10,048,000 4,083,130 2,343,807 467,529 5.2] 438,138 1,114,974 27.87 150 5.00 nil 914,974 532,689 Miliner. chan. & pres. Bdmenten; J. C. Date, Smith, const; Montgomery, 
| 1954 583 3,446,260 1,777,458 400,153 7 327,803 792,924 19.82 1.04 5.00 0.62 236 722 484,680 es Sp A. M. Irvine, treas. & asst. sec.; G. E. Kelly, Kelly, BM. Hil "Edmonton: G. L. wy " 
ie. "Alta Howard Butcher, Villanova, Pa 
EAST KOOTENAY POWER .......+-+e+++ *1955 3,025,000 810,120 447,511 180,000 2.19 60,285 82,039 8.20 0.40 nil nil 82,039 pres., Montreal; Elkington, vice-pres. mar. Fernie Fernie, B.C.; Nixon 
Y ded March 31 3,100,000 1,076,514 492.269 180.000 32 65,000 108,940 10.89 1.30 nil nil 108,940 170218 treas.; E. R. Parkins, in P. A. Thomson, J. 8. Wurtele 
*Year en 
EASTERN LIGHT & POWER ............ 1954 1,659,506 1,584,548 467,973 nT 175,100 158,404 phan Oe Tides co 110,404 60,259 R. Chappell, pres., Sydney, N.S.; N. T. A NS.; 
1953 «1.679500 448.463 72,658 178,000 159,422 111,422 50,672 & mgr., Sydney, N.S.; D. C. Sinclair, New Glasgow, J.C. Morte 
EASTERN UTILITIES eee erereeereeeeeere 1954 812,000 eeeeeere 145,724 ereeeree 3.99 2,973 106,211 a3 $2.74 2.50 6,086 032 Hon. B. Pearson McCurdy pres.; A. 8. Fraser vice-pres. ; Halifax; A. A. MacLeod - 
19 812,000 4.11 6,499 107,136 390 2:50 Dingwell, treas.; Charlottetown; A. G. Cooper, Halifax: Alex Knox. Saint John, 
154% pret. only; on 3% pref. $12.14 ($12.27) earned and $3.00 ($3.00) paid. $2.78 7,011 351,049 ; A. G. ’ ; N.B.; J. H. Morris, 
a GATINEAU POWER CO. ......-e--eeee0-+ 1955 60,079,389 16,118,745 11,507,977 1,700,000 5.22 3,542,391 4,243 425 *27.04 2.07 © 1.20 1,446,1 G. G. Gale, chm Otta Irwin L. Moore Besten. Bem aa ss 
*5% and pref.; dividends on each paid regularly in fu Alan Brown, commercial A. Gadbois. 4 
Drury, J. G. Porteous, Montreal; V. A. de Billy, Quebec, P.Q.; D. K. MacTavish, Ottawa: L. G. = 
Send, M. Jerome, P.Q.; A. N. Carter, Saint J , W.B.; A. G. S. Griffin, Toronto; B. A. Brickley, ie 
GREAT LAKES POWER CORP. .......-- 1955 14,827,000 2,957,343 2,136,192 658,483 2.52 378,960 485,566 6.24 0.97 nil J. A. McPhail, fs. 
A. B. McLean, Sault Ste. Marie, Ont.; Gordon McMillan, 8. M. Wedd, W. P. Scc : 
JAMAICA PUBLIC SERVICE LTD.* eenee 1955 227,367 220,518 eres 14,431 206,087 eecse 1.53 eee 1.50 3,587 17.754 me D. Bell Abner Kingman, vice- Montreal: G. 
466 13 1.03 ees 1.00 4,310 71,315 Landen, ; M. Molson, F. J. Dupré; treal; Rt. Hon. Viscount 
JAMAICA PUBLIC SERVICE Co. LTD. 1955 £2,044,282 £1,097,178. £501,937 £84,029 496 £75 969 £252,100 cece cove £110,236 4£301,802 
1954 £1, 622, 218 £974 909 £442, 550 £91 524 4.68 £47, 687 £224,769 cece £105,075 4£270,109 
fOperating subsidiary. ~~] Ye - applicable to common shares of Jamaica Public Service Ltd. on a pro forma consolidated basis amounted to $3.86 per sh. for 1985, $8.11 per sh, ae 1954. R 
*Dividends paid regularly on 7% preference shs. and on B, C, D and E preference shares. a | 
LOWER ST. LAWRENCE POWER ..... > 1955 4,490,000 2,190,494 1,164,657 373,683 4.00 264,685 311,049 °2.43 1.27 "@ 0.75 103,500 990,506 Hon. J. A. Brillant, pres.; Ber No 
1954 2'500 1'060.373 280,406 3.82 257 301,170 +0:50 wenn: Vice-pres. chief engr.; Norman Gendreau, vice-pres, & 
"New 412% pref. pref. redeemed Sept. 1, 1955. 5252, 22%ec per 1,904. pref. and 67c pref. share. tPlus stock divd. shs. for each share at; Rimousil PQ” Brillant, 
MACLAREN-QUEBEC POWER 1955 14,778,000 3,094,499 2,426,632 *717,015 3.81 581,000 568,870 
tIncl 1954 15,328,000 2.907.841 2.239,023 #718,633 3.27 472,000 441,326 eeee eeee eeee 
cl, am 
MARITIME ELECTRIC 91954 672,518 167,685 14.84 162,966 210,291 28.04 $49.37 nil 210,291 111,189 ahert 
+After other interest. sFrom pro forma statement. tAfter allowing g for full year’s dividen idend on on preferred. John, N.B. 
MEXICAN LIGHT & POWER ............ 1954 62,259,429 27,186,849 7,992,011 +3,364,223 $2.01 senveces 2,329,706 2.73 0.83 21.33% 0.25 747,838 3,751,896 G. S. Messersmith, hon. chm.; W. H. Draper, Jr., chm.; G. Maryssael, pres. & ; Mexice 
1953 56,536,548 31,178,825 9,055,667 055,223 70 3.777 4 5. hen. Maryssael, gen. mgr.; Mexico 
tIncl. $186,223 amort. *Times financial charges earned. which 50c paid in respect of 1953 earnings. = 309,321 see.; Toronto; M. Graydon, G. J 
ejeda, Mexico City; d Binder, Sir Re - Eng.; Duncan, 
NEWFOUNDLAND LIGHT & POWER ... 8,906,000 2,750, nas 1.20 174,542 $247,993 R. Winter, chm., St. John’ Nfld. ; Denis Stairs, pres., Montreal; V. A. Ainsworth gen. me@r., 
+After other interest. *Based on number of shares o/s as ‘calculated from dividends paid, $1,008,788 De tent, G. Proctor, see G. Ww. Ww. Hon. Brat 
NORTHERN QUEBEC POWER ........... 1955 8,845,000 3,464,100 1,983,013 500,000 4.77 493,935 661,995 *13.37 233 176,833 921,234 B. V. Harrison, pres., Haileybury, Ont; A, Scott Elliott, vice-pres. & gen. mara V. Nixon, sec} 
1 9,149,500 3,331,437 021.780 500,000 4.52 180 9 #12. ° j Thomas Irving, treas.; P. A, Thomson, J. B. Woodyatt, Joseph Simard, D. Baldwin; Montreal. 
*ist pref. only; on 2nd pref. $52.56 ($53.23) earned and $3.00 ($2. 25) paid. 33 2 290,278 
NOVA SCOTIA LIGHT & POWER ....... 1954 16,062,000 10,532,009 4,429,585 1,491,669 5.23 «1,084,556 1,376,408 °12.36 2.80 1.25 534,174 341,437 J. C. MacKeen, pres.; w.N. Wick wire, Vice-pres. ; ds 
1953 16, 213,000 9,525,127 4,106,271 1,408,207 5.22 935,315 1,165,383 °14.23 2.24 T 1.25 380,194 1,576,533 treas.; H. P. Briggs, H. V. D. Laing, A. Stairs, Hon. G. .——¥ Halitax, WS: ‘Denis Stairs, 
"Combined 6%, 4% and 442% pref.; 6% redeemed June 1, 1954. _ +All pref, paid in full both years (6% to redemption date in 1954). Montreal, P.Q.; R. A. Jodrey, Hantsport, N. rs 
PEMBROKE ELECTRIC LIGHT 641,670 354,407 89,490 9.05 104,000 131,630 10.53 2.00 106,630 48,595 W R. Beatty, D. R. Ro vice-pres.; H. J. Ci sec.-treas.; Angus Meehan, 
1954 740,000 596,873 286, _ 89,300 6.19 _—-69,350 95,997 768 1.00 83 497 53°420 pres On ce-pres, auson, sec. ‘H. S. Smith, 
QUEBEC ;EC POWER co. eeeeeeeGeeeeeeeeeeeee 1955 15,528,500 10 973 250 3,506,82 “960,000 5.30 912,746 1,153,882 eeee 1.73 eesee 1.20 353,650 2,944,988 R. J. Be nt, chm.; A. Fuller, M Sicard, vice-pres. 
1954 15,706,500 10 0,000,579 3,276, 323 950,000 .79 802, 038,229 cece 1.78 1.20 341,010 P.Q.; M. T. Bancroft, vi vice-pres. E. D. vieo-prer? 8; 
SAGUENAY POWER CO. .....ccccccccees 11955 24,959,000 9,348,556 5,448,463 788,701 6.30 1,751,637 1,381,553 t 6.21 $3.1 3.00 674,599 883,676 McNeely DuBose, Arvida, P.Q.; R. E. P LaRoque. 
11954 22'960,000 «8,768,188 5,280,631 «1282701 4255.00 T3187 1,230,028 J..M. Martin, treas.; D. Bartholomew, 3. 
subsidiary Companies. tPreferred redeemed in 1955. Montreal; J. H. Frice, Quebec, P.Q.; J. A. Dullea, Westport, Conn. 
ST. MAURICE POWER‘ .............- ,607,000 1,899,15 1,077,667 305,915 2.05 181,000 213 eee cove 73,524 1,027,922 . A. Fuller, F. ingu J. - Finlay 
*Capital stock now all held by Shawinigan W. & P. Co.; prior to Nov., 1954, owned jointly by Shawinigan W & P. and ae Corp. “tired eae eS eile 
SHAWINIGAN WATER & POWER ...... . 41955 129,161,000 51,200,542 27,176,156 6,765,000 6,443,000 9,451,984 718.90 3.48 $2.00 1.60 4,557,362 16,592,924  R. J. Beaumont®, chm.; J. A. Fuller*, pres. & chm. exec. comm.; W. F. Mainguy, exec. vice-pres 
) 11 068, 45,459,974 22.972, 183 6,790,000 rer 4,773,000 7,270,260 714.54 2.84 $2.00 1.45 3,076,069 6,261,012 E. D. Gray-Donald, vice-pres. i/e personnel & pub. rel.; H. B. Abbott-Smith, vice-pres. i/c power 
eIncluding St. Maurice Power Corp. in 1955. tA and B A preferred; on B preferred, $2.25. was paid in 1955 and 1954. sales; A. C. Abbott, vice-pres, i/e distribution; W. R. Way, vice-pres, i/e generation and transmission 
& chief engr.; N. P. Woods, vice-pres. finance & treas.; Francois Roy, L. McGillis, G. D. Hulme, L. 
Boissonnault, T. P. Dalton, asst. vice-pres’s; R. R. Merifield., sec.; A. Timon, compt.; N. J. Dawes*, 
SOUTHERN: CANADA POWER ......e2.- *1955 11,100,000 54,627 4,189, 721,100 .98 8 a2. 0 Of 5.926 4 — “TB. Woodyatt, pres.; J. S. H. Wurtele, vice-pres.; J. A. Pagé, vice-pres. & gen. megr.; LE. A. A. Stanger, 
*1954 11,100,000 3'970,860 700, 847 ifs 262 190 389762 2387 832 G. L. Rattee, asst. gen. mgrs.; V. J. Nixon, sec.; Thos. Irving, treas.; P. A. Thomson, P. N. Thomson} 
*Year ended Sept. 30. ?tBefore participation. aAfter participation. tIncluding partic. divd. of $1.00. Granby, ‘st. Drummondville, hanes 
WEST KOOTENAY POWER ......ceses00. 1955 ~eanliandies 2,723,388 1,581,136 276,578 aoe 570,000 734,558 146.91 1145 7.00 (0.00 88,358 2,127,786 R. E. Stavert, chm., Montreal; R. W. Diamond, pres.; R. G. Anderson, vice-pres. & gen. mgr.; Ww. D. 
, .-t Trail, B.C.; L. O. Reid, sec.- ; G. 
19540 593,000 393 165.58 «1297 7.00 181,693 -2,250/874 «Alexander, asst. sec.-treas.: Trail, BC; L. Held, sec.-treas.; G. A. Walker, W. A. Mather, W. & 
HOLDING CO’S 
B. C. POWER CORP. ..........cccccccccee 1955 157,212,046 64,020,743 32,047,111 8,151,735 °%4.84 8,692,988 6,956,695 _ 2.05 1.15 3,195,106 22,517,733 A. E. Grauer, pres.; H. L. Purdy, exec. vice-pres.; W. C. Mainwaring, T. Ingledow, A. B. Robe 
Vv . W. Arnott, vi Victoria; J. Lorn McLe i 8.3 
‘ind, bend om. 1954 144,248,438 60,082,683 27,405,935 7,476,867 *3.90 7,212,381 5,127,357 1.62 1.00 1,972,581 18,741,068 ard, G 3 
Foley; Vancouver; R. B. i Victoria; J. G. Robson, — Westminster, B.C.; S. G. Dobson, 
Severe D. Nesbitt, 3 . Woodyatt; Montreal; C. L. Gundy, Toronto; E. R. Crammond, 
Sevenoaks, Kent, Eng. 
3 CANADA NORTHERN POWER CORP.— Shares exchanged for stock of Northern Quebec Power Co Ltd. in 1955 on 1 2/32 for 2 shares basis. 
‘OREIGN POWER SECURITIES oodyatt, M. Todd, vice- V. J. Nixon, sec.; Irving, tr P. A. Th 
NTERNATIONAL POWER 1054 13,971,424 1,168.4 #£¥Frederick Krug, L. G. Proctor, sec.-treas.; R. D. Beil, H MacMillan, A. F. Culver, H. J, 
“nedaeem 
: NTERNATIONAL UTILITIES ........... 1955 36,681,500 26,220,435 10,427,995 2,427,674 ; 2,168,322 3,574,321 26.95 3.11 ? 1.60 673,60 6,166,327 F. B. Wilcox, chm., Providence, RI; Howard Butcher, III, pres., Villanova, Pa.; E. M. Butler, vice- 
1954 37,863,000 24,063,338 9.096505 2162487 1481 2.63 81944.905 pres. & sec.; W.F. Egan, treas, de asst. Maw York: F. W. Clarke, Ormend Benet, Fia.; J. 
Watson, Hadley Case, Greenwich, Conn.; W. P. Miller, Jr., ning * ~~ gue Pa.; N. S. Robertson, i 
___ Toronto; S. F. Raymond, Hampstead, P.Q.; W. M. Hunt, Hingham, s. 
*Year ended June 30. fist pref. only, 44%2% in 1955, 6% (redeemed Oct., 1954) P 1954. tPaid $1.68 per 442% and $1.75 per 6% share. 4 , ; . ‘ : E. B. Kernaghan, W Rea; Toronto ee 
GAS AND HEATING Bc 
‘ANADIAN WESTERN NATURAL GAS.. 1955 6,900,000 9,250,401 2,944,512 642,913 9.07 | 2133. 431 37 ) 08 998,284 H. R. Milner, chm. & pres., Edmonton; R. C. McPherson, gen. mgr., Calgary; F. A. Smith, compt. 
1954 7,200,000 8,385,109 2,611,435 565,403 7.85 718,968 942 3791133 0.80 700 362.614 2,884,458 Edmonton; 
ellon, Fre pelis, H. ; Calgary; . » Leth e; Howe a 
— Butcher, III, Villanova, Pa. Baa 
SONSUMERS’ GAS CO. ..cccccccccvcccece 1955 16,500,000 13,130,077 3,276,487 766,662 4.31 900,000 964,457 0.66 0.80 #199.959 4,182,346 A. L. Bishop, pres.; Oakah L. Jones, vice-pres. & gen. mgr.; F. W. Hurst, asst. & compt.; G. F, a 
#1954 8,240, Knight, asst. J. A. Northey, W. C. Laid! Cor J. K. Macdonald, G. P. bel 
ended Sept. 30. 240,000 13,481,959 4,024,980 441,924 11.17 1,450,000 1,843,753 1.27 0.80 679.337 2,097,344 Knig Ww. aw son na pbell, 
;REAT NORTHERN GAS UTILITIES ... 1954 2,531,965 1,999,410 587,788 149.210 E. Garnett, chm., Edmonton; L. S. Reis, pres., R ood, N.J.; F. J. Simington, viee- R. 
CIAL S 1955 #10,865 20,245 931,110 d0.222 nil #31,110 325.014 A. T. Lewis: pres., Ottawa; J. R. Findley, vice-pres.. Toronto; John A. Spence, sec-treas._ gen. 
954 H “Anscombe, Marcel Couture, Allan W. H. Munro; Ottawa; Archibald Harsha 
NORTHWESTERN UTILITIES 1 19,7 9,670,353 4,905,415 1,167,600 4.51 983,640 1,921,001 2955 26,001 «1,908.8: 
921, 4.00 t 726,001 1,908,829 H. R. Milner, chm. & pres.; D. K. Yorath, mgr.; F, A. Smith, compt.; Edmonton; C. L. Metcalfe, 
528, J. B. Whelih Oo. Ronald M land, J. R. 
‘UPERIOR PROPANE 31955 1,950,000 3,584,620 630,087 179,283 03,934 5 905.77 Marshall Rawle, chm.; J. F. F. Mc J. L Crookston, vice-pres. & tr T. P. Suiii 
"972,500 2855.15 497,976 141177 "90,000 200,030 300 048 nil 160.450 «Compt. &e sec:; Crawford Gordon, Jr, ©. A. Massey, J. G. Edison, A. Hildebrandt. va 
*Year ended Nov. 30. tAfter 4 pref. divd. santa ~ 1955, 2 in 1954. Three quarterly payts. both years, the Jan. 15, 1955, vayt. having been deducted from 1954 accounts. _ : = 
NION GAS CO. OF CANADA .......... £1995 7,200,000 12,131,902 4,903,654 747,300 710.02 1,545,000 1,942,710 2.75 (1.40 954.031 2,853,635 P. Rogers, pres.; R. L. Warren, Ist vice-pres.; Toronto; R. L. O'Brian, vice-pres., Buffalo; Thos. 
= 000 S, A. Morse, Sarnia; W. D. Smith, Rhys M, Sale, Toronto: W J. K. Vanston, New York. 
NITED FUEL INVESTMENTS ......... ,300, ,073,616 1,382,768 312,771 11.63 484,000 484,121 °5.38 $1.34 °3.00 $1.00 54,432 3,920,788 P. Rogers, pres., Toronto; R. L. O'Brian, vice-pres., Bufiolo; T. P. Pinckard i. gen. mgr, of subsids., 
1,610,615 317,540 14.06 595.000 596,199 °6.62 $2.04 °3.00 £1.00 166,510 3.593,261 R. Palin, compt., sec. & treas.; Thomas Weir; Chatham, Ont.; R. L. Warren, Toronto} 
3 INNIPEG & CENTRAL GAS CO. ...... 584,760 #159.635 126,000 7002 nil 885,159 F. Davey, pres. & gen. mar.; Joseph Harris, vice-pres.; F. Bancroft, compt. & treas.; (Miss) 
124,262 50.493 #266,557 ie nil ©266,557 961,839 McConnell; Toronto; RH. Dean, Montreal. 
| ‘OMMUNICATIONS 
. ‘Parent company only. *Class A only. ¢Before provision for participation with deferred share . 1,056,873 5.45 wise 2.28 0.60 as 2,008,408 A. F. Adams, Wilmington; G. L. Grawols, F. H. Woods, A. S. Crane, C. H. McLean; Chicago; R. le 
mme Ww n aA 
orse, V res. 
Including municipal taxes. all pref. shs. *Before participation. {Dividends paid regularly on ali three 119,446 414.634 Westmount, PQ:c . R. Bell, R. H. “Dean, RE. Innes, F. O'Leary. 
Based om number of shares o/s as calculated from dividends paid. 35 000 28,549,135 2.44 2.00 5,171,100 12,472,788 Wm. McNeill, Ss. G A. Lester, 
C. E. Watson, H. G. Young, gen. mgrs.; *Hon, C. A. Dunning, *J. A es, *C. E. Gravel, *R. D, 
Borden: Toronto; Cockshutt, Brantford: Hon. C. Mewburn, Hamilton; H. Dumas, New 
n vi r Ww. vice- Angus, 
preference only. tDividends paid regularly in full on all classes of pref. 2.758.905 291 809 1291.18 2.71 2.00 649.309 8.706.196 allace: Vancouy Gary, C CG. H McLean Chicage: Montreal; 
AND TELEPHONE see eeeeeeeseeseseece 1954 1,500,000 896,407 406,878 144,194 4.01 100,392 ye 2.40 0.97 45 0.60 29,859 204,068 es M. MacKay, pres.; E. L MacDonald, vice-pres.; ea E. R . gen. counsel; Ss P, 
1953 1,500,000 827,183 336.605 132,283 5.21 75,936 2.21 0.88 0.45 0.60 22.568 127.044 Conrod, treas.; C. §. Mosher, compt.; F. H. Doyle. gen. mgr.; C. A. B. Bullock. FD. Smith; Halitax, 
ran ario own 
10,872.48 3,207,448 1,604,660 6.52 6,985 0.70 0.80 428,669 4,312,861 pres.; 3. & Richardson, soe. & gen. counsel ; ome Ss. P, 
655, 1,500, 6.61 1,311,935 1366.70 9.11 0.93 .70 0.80 2,479 423 Halifax: Frede rick son, e, inh Montreal, Geo George Killam, in Smith, 
yaney, Leod, New Glasgow; *C. J. Morrow, Lunenburg; . Stanfie Truro 
*Mbr. exec. comm. 
W BRUNSWICK TELEPHONE “1955 —«11,000.000 9.053 981 4,531,069 1.50 . L. 
covcces ,000, 053, 1 503,837 6.82 1,187,250 1,395,880 ne *0.73 mes 247.705 1,712,902 ~ ‘Hon. G. P. Burchill, chm., South Nelson; *“G. M McKiel, pres.; J. L. Lutes, sec.-treas.; J. R. Brawn, 
1954 11,000,000 8, ‘ ; f t.; J. L. Holman, H. G. Black, C. N. Wilson; Saint John; *Lt-Col.. J. L. Blac 
Based 248,583 3,989,663 1,338,534 6.22 1,055,078 1,169,776 *0.73 0.60 217, 422,630 Sackvil lle; Gat st. Stephen: Frederick Jot Rolph, Montreal Mair 
. lark, u *Leonar Lockhart Clark. 
‘RTHERN TELEPHONE 1955 1.480 000 ~ 3 & Bathurst. °Member exec. comm 
082,837 741,270 233,751 J0.10 176,467 278.932 0.28 0.09 92 —— L. Hutchinson, pres.; D. McKelvie, vice-pres. & gen. J. M. Wicket, sec-treas; 
1RTH-WEST TELEPHONE 1954 485,000 1,956,955 698,739 207,671 21.94 243,539 $34 019 0.22 0.08 Taylor. L. L. Woods, W. R. Ramsay; New Liskeard, Ont. 
TELEPHONE ............ aaa 1,902,174 935,796 278.973 ¥8.79 269,211  ~-283.669 “294 1.17 050 040 £153,669 90.258 Spring, chm., Palm Beach. Fia.; Gordon Farrell, pres: W. S. Pipes, C. c. B. 
EBEC TELEPHONE .................. 1955 6,176,000 4118219 2.041.276 416.398 5.73 625,692 704,077 4.68 21.01  }§ 1.00 ; 282,097 3,392,132 ‘Hon. J. A. Brillant, pres.; T. A. 1 , exec. vice-pres.: Norman treas.; 
1954 6.203.000 3,568,291 1,853,204 529.251 4.65 517.375 510,499 6.75 3.12 1.00 271.967 1,694.521 toler Ju Doak, 
«New n.p.v. common shs.; comparable earnings in 1954, S4c per | sh, _—_—* On class A shares paid 75c in 1955 and 1954; on new common paid 45c in 1955; on old $$ par common paid 2c in 1955; $1.20 in 1954. “" wii: 
RAMWAYS AND OTHER CO’S . 
RAZILIAN TRACTION 1954 162,066,205 139,689,925 
,689, 47,909,081 19,642,916 19,849,015 5,045 1.26 6.00 $0.53 11,797,050 36,296,940 ~Henry Borden, pres.; E. C. Fox, Arnold Gaine, GR ¥. Troop, 
1953 135,927,000 118,122,908 45,749 5 Mitchell, asst. to R. T. Donald, R. treas.; N. Wilson, Walter Gow, Beverley 
zordon, ontreal re-Browne, on 
H. rimmon. J. Nicholson, Rio Janeiro; Dr. és 
ELK CREEK WATERWORKS ...... 1954 480,500 161,902 112.831 32,558 3.61 22650 33,890 0.34 0.10 23,390 32.830 BH. Gunning, pres; RM. Brink, vice-pres.; Willam Fitch, Ladner, & T. Bishop, 
1953 500 158.241 111,536 32.081 3.49 22:700 32/506 0.10 22,506 32,057 McIntosh; Vancouver. 
eLoss or deficit. d Deficit per share. sExcess of current liabilities over current assets. — 
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(Continued from page 47) 
100,000 customers, and its trans- 
mission network covered 496 
cities, towns and villages, at last 
report. 

Total energy distributed in the 
year ended March 31, 1955 (latest 
available) increased 15% to 515.7 
million kwh. from 449.5 million 
kwh. in the previous year. Peak 
demand rose 6.6% to 120,416 kwh. 
from 112,970 kwh. New services 
totaling 5,670 were added with 
2,233 being farm services, Con- 
tinued expansion in rural indus- 
trial activity resulted in about 300 
new power services connected 
with e number involving new oil 
wells. At the year end the com- 
mission was supplying energy for 
pumping installations at 245 pro- 
ducing wells in Manitoba. 

Major transmission project dur- 
ing the year was construction of 
113 miles of 115,000 H-frame line 
from Parkdale to Neepawa. Fif- 
teen new districts were establish- 
ed as a result of studies during 
the year which showed the ad- 
vantages in economy and service 
by reducing size of some operat- 
ing districts. 

Extensions were made to serve 
the new customs house at the 
Peace Garden south of Boisse- 
vain; from Steinbach the forestry 
station east of Marchand; from 
Morris a new feeder to Rosenort 
and McTavish; from Birch River 
a line north to Bellsite, Novra 
and Mafeking; and from Poplar 
Point a line north to St. Ambroise 
and St. Marks. 

Rapid growth in load necessi- 


Prairie 


rowth Rockets Power Needs 


and distribution eapacity, the 
commission says. 

Considerable work was done on 
conversion to 66,000-volt opera- 
tion of the line from Virden to 
Birtle with final completion 
awaiting erection of a new 66,000- 
volt terminal in Birtle. Increas- 
ing transformer capacity was 
made available in 16 substations. 
Terminal capacity increases were 
made at Brandon and Virden. 


Net profit for the year ended 
March 31, 1955, was $640,630, an 
increase of about 22% from profit 
of $527,133 in the previous year. 
The commission continued the 
policy of appropriating net profit 
to various reserves, considered 
necessary as a safeguard for fu- 
ture operations. 


National L & P 


National Light & Power Co. 
distributes electric light and 
power to Moose Jaw, Sask., and 
surrounding districts. Its exclu- 
sive franchise in the city is effec- 
tive to 1961. 


Company also sells electricity 
wholesale to Saskatchewan Power 
Corp. Capacity of the plant is 
36,000 kw., with auxiliary steam 
equipment, and it has between 
7,000 and 8,000 meters connected 
in Moose Jaw and the farms in 
the surrounding district. 

Gross operating revenue for 
1954 was $1,728,142 compared 
with $1,571,159 in the previous 
year. 

Earnings before depreciation 


and expense of $11,535, amounted 
to $487,005. 
Capitalization outstanding at 
Dec. 31, 1954, consisted of $3,424,- 
414% first mortgage bonds 
and $100,000 5% general mortgage 
bonds. Sterling Gas & Electric 
Co. holds 110,093 of the 111,000 
issued common shares. 


Northland Util. 


Northland Utilities Ltd. Ed- 
monton, supplies electric service 
to about 5,800 customers and 
natural gas to more than 3,000 
customers in communities in 
Northern Alberta. Company also 
has management contract and 
holds controlling stock interest 
in generating and distribution 
system in Uranium City, Sask. 

In 1953 substantial additions 
were made to the electric prop- 
erty and in the gas division with 
franchises obtained and distribu- 
tion systems constructed in 
Grande Prairie, Sexsmith, Rycroft 
and Spirit River. Extensions were 
also made to the Dawson Creek 
and Fairview systems. 

In 1954 a generating plant and 
electrical distribution system was 
purchased at Valleyview and in 
1955 small increases were made 
in capacity of Athabasca and Val- 
leyview plants. 

Electrical generating capacity 
at the end of 1955 was 7,131 kw. 
and 18,955,840 kwh. were gen- 
erated during the year. 

The company’s Mayerthorpe- 
Sangudo system and the generat- 
ing station and distribution sys- 


ties incorporated in the Calgary 
Power system. An agreement 
was reached with Canadian Utili- 
ties for a joint electric generating 
program ito supply the Peace 
River area involving three units 
to supply 6,000 kw. 

In 1954 (latest figures avail- 
able), gross income was $1,365,- 
312, compared with $1,058,324 in 
1953. Net profit amounted to 
$150,411 ($106,233 the previous 
year). 

Capitalization outstanding at 
Dec, 31, 1954, consisted of $1,556,- 
460 5% first mortgage sinking 
fund bonds; 4,000 5%% cumula- 
tive redeemable preferred shares, 
$100 par; and 52,457 common 
shares, $10 par. 


Sask. Power Corp. 


Saskatchewan Power Corp. is a 
Crown corporation generating 
and distributing electrical power 
in the province. It also supplies 
natural gas to Saskatoon and 
other communities. 

Latest figures available are for 
1954. The corporation served 
111,000 retail electrical customers 
and 704 towns at the end of the 
vear, up from 100,100 and 663 re- 
spectively in the previous year. 
Net kwh, distributed amounted 
to 472.7 millions, up 19% from 
398.2 millions in 1953. This is 
about double 1950 distribution. 

Extensions to generating sta- 
tions included a 20,000-kw. unit 
at Estevan, a 25,000-kw. unit at 
Saskatoon, installation of the first 


Ease 


The adustriat al resu 


-kw. w dual- 
tates continued planning for in-| and income taxes, but after inter-| tem at Wildwood were sold .to ee eee a © 


esulted in a expansion of organizations 
De- 
creased transmission, substation’ est of $176,467 and bond discount Calgary Power and the communi- 


providing special products and services to Canadian industry. 


30,000 kw. and the Estevan station 
by 30,000 kw. to be ready for 
service by the end of 1956. In 
addition a 3,000-kw. unit was also 
ordered late in the year for the 
Swift Current station. 

The corporation also plans a 


cisions were made to increase One of these organizations is Aichem Limited, foremost in the ot specialized 
| capacity of the A, L. Cole gen- chemicals used for alt phases of water treatment, pulp and paper mili slime control 8 ee E 
erating station in Saskatoon by 


process requirements, the treament of petroleum and petroleum products and for 

improvement in combustion efficiency in the use of tiquid and solid fuels. 

Alchem's leading positvon in these highly specialized fields of chemical engineering 

results from the realization that regardiess of the excellence of their manufactured 

products, thelr first and most important product is service, 
For this reason Alchem freld engineers are found providing engineering service 

in every industry where Alchem products are used, working with plant personne! 


Public Utility Financing 


We have been identified with the financing 
of light, power and telephone companies for 


Montreal 


Toronto 


A HUGE SUCCESS 


MIRRLEES - 


12 CYLINDER, 1900 KW DIESEL GENERATING SETS 


Two 1900 KW, 12 Cylinde. Mirrlees Brush Diesel Generating 


Sets installed on the isiand of Mauritius. 


ABODE 


‘imited 

(Canada) Limite 


These huge Mirrlees Brush Diesel Generating Sets 
are a huge success! They were first developed in 
1952. Since then, 88 have been installed—or are 
ordered, for countries all over the world. Four 


of them will be installed 


Pumping Station this year. 


in Toronto's John Street 


Mirrlees Diesel Engines have a reputation for eco- 
nomical, dependable service right across Canada. 
They are strongly, simply built for years of trouble- 
free operation. Purchase price, maintenance and 
operating costs of these diesels are amazingly low. 


Mirrlees belong to the Associated British Oil 
Engines group—affiliated in Canada with Brush 


Aboe. 


For full information, contact your nearest 
Brush Aboe Dealer. 


Diesel, Steam and Electrical.Power Requirements 


erating stations was largely com- 
pleted with construction of a 
high-tension transmission line 
from Saskatoon to North Battle- 
ford. 

Power lines and distribution 
systems were built to supply 33 
villages and hamlets which re- 
quired street lights and distribu- 
tion systems for local operation 
were also built for four villages 
which are too far from existing 
power lines. Distribution facili- 
ties to supply pumping power to 
over 150 oil wells were provided 
in the Centaur, Midale and Cole- 
ville producing areas. 

In gas distribution the company 
increased number of customers 
to 9,432 (from 4,749 in 1953) with 
total revenue jumping to $1,307,- 
544 from $195,919. 

The corporation is building a 
natural gas system to serve Swift 
Current and will connect with the 
Success gas field by a 20-mile 
pipeline. Depending on Regina’s 
decision on a gas supplier, the 
corporation may extend to Regina 
a line being built from fields in 
the southwest of the province to 
Moose Jaw. 

This line would cost $6 mil- 
lions and if extended to Regina, 
an additional $6 millions will be 
necessary. Possibility of linking 
Hatton field with the provincial 
line is being studied. 

Net profit for 1954 was up 43% 
at $1,186,862 from $830,288 in 
1953. Gross gas and electric reve- 
nues amounted to $13.2 millions, 
as against $10.6 millions. 


Winnipeg Hydro 
City of Winnipeg Hydro Elec- 
tric System supplies light and 
power to Winnipeg and district. 
Power is obtained from four 
sources — hydro-electric generat- 
ing plants at Pointe du Bois and 
at Slave Falls, the Amy Street 
steam turbine plant and through 
the Manitoba Hydro. Electric 
Board. 

The hydro plants have a total 
rated capacity of 201,000 hp. and 
are owned and operated by the 
system. The new steam turbine 
plant has a rating of 51,000 kw. 
and is used for emergency and 
peak load periods. 

Total energy sold in 1955 
amounted to about 1.1 billion 
kwh., up from about 819 million 
kwh. in 1954. A central steam- 
heating system associated with 
the steam-turbine plant supplied 
about 481,723,000 Ib. of steam to 
customers in the downtown Win- 
nipeg area. Net profit was’ $61,- 
728 from this operation, compared 
with $68,000 in 1954. The system 
installed 244 standard and 205 
ornamental street lamps during 
the year. 

Annual report giving details of 
1955 operations has not yet been 
issued. 

Electric system’s gross revenue 
in 1954 was $6,465,345, a 7% in- 
crease from 1953. Net profit was 

797,000 with $600,000 contributed 
to the general funds of the city. 

At the end of 1954, property 
and plant account of the city sys- 
tem stood at $47,748,000 and fund- 
ed debt was $20,920,000. For the 
steam-heating system, property 
and plant were valued at $2,665,- 


$826,000. 


han half $40-million steam electric plant in the application of these products to ensure that optimum results are obtained. 

Offices: more than halt a century. at Estevan on the fringe of huge service is Supplemented of Laboratories 

Montreal Our facilities for underwriting, distributing the obtainabie in Canada. 

a and dealing in public utility and other in- will have a capacity of 264,000 

Jobe vestment securities are Canada-wide. En- kw. A similar plant is planned) 

Quebec quiries invited. for Saskatoon to help keep up 

Ottaw . Final 

Winnipeg ange. awaits approval from the Inter- SPECIALIZED ENGINEERING 

national Joint Commission to use 

Charlottetown 

Limited I f th th - 

St. Jobn’s, Nfld. ntegration of the northern sys IMITED Burlington, Ontario 

244 St. James Street West 360 Bay Street tem by interconnection of gen- Al C HEM t in 


MONCTON 


MONTREAL TORONTO SUDBURY 
WINNIPEG 


“CALGARY EDMONTON NCOUVER 


000 and funded debt stood at| 
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essential for modern progress, abounds 
in La Province de Québec. 


OVER 
7,774,000 H.P. 


Every present and future need of 
manufacturers, home-owners, farmers, 


miners is foreseen and met. 
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Major New Power Growth Quebec 
‘White Water’ Province Lengthens Hydro Capacity Lead 


Quebec’s huge hydro - electric 
power development program is 
keeping this province well in 
front of all the others in total 
generating capacity. 

Biggest under way is the giant 


Bersimis project, 1.2 million hp, 


of which 485,000 should be ready 
late this year and the whole de- 
velopment by 1958. Another 
650,000 hp is to be developed 
downstream 
site. 


Another 770,000 hp develop-. 


at Bersimis No. 2. 


than net of $649,504 in 1954. 


In past 10 years, number of 
customers has increased from 
7,310 to 14,141; maximum demand 
for power from 43,400 hp, to 
112,000 hp. and generating capa- 
city of the Quinze plant from 
40,000 hp. to 120,000 hp. 


Gatineau Power 


Gatineau Power Co. is engaged 
generation, distribution and 
sale of energy in Quebec and 


ip 


ment, at Beauharnois No, 3, is| New Brunswick and sells elec- 
expected to start soon, of which | tricity in Ontario. Chief custom- 
300,000 would be developed ini-|ers of the company are Hydro- 


tially. 


Electric Power 


Commission of 


Other developments are taking | Ontario, the largest single cus- 


place on the Manicouagan, St. 
Maurice, Gatineau, 
and Upper Ottawa rivers. 


Can. Northern 


Canada Northern Power Corp. 
has wound up its affairs and final 


distribution of assets was made 


Mar, 26. Company, through its 


subsidiary, Northern Quebec | lines, 


Power Co., supplied power and 
light to the mining towns and 
districts of Northwestern Que- 
bec, including mining areas of 
Rouyn, Cadillac, Malartic, Du- 
buisson, etc. and the towns of 
Noranda, Ville Marie, Rouyn and 
Val D’Or. 

In October, shareholders ap- 
proved proposal] to distribute as- 


sets on the basis of 12/32 com-. 


Chicoutimi 


tomer, and several pulp and 
/paper firms, Two contracts now 
in force between the company 
and Ontario Hydro extend to 1970 
and provide for deliveries of a 
total of 320,000 hp. at $12.50 per 
hp, a year, 


Postwar company has _ spent 
over $14 millions in transmission 
| substations and _ services. 
Constantly increasing demands 
for electric service experienced 
‘over the past decade show no 
signs of abatement, Plans for fur- 
ther development and expansion 
of system are under preparation 
to meet the growth in demand 
forecast for the next decade, 


President G. Gordon Gale says in | 


annual report, 


_able for income tax purposes. The 
surplus charge in 1954 was $1 
million. 

During the year $2,225,000 of 
company’s funded debt was pur- 


ficient to meet the 1955 sinking 
fund requirements and provide a 
balance for future sinking funds, 

Working capital at the latest 
year-end amounted to $786,424 
against $912,165. ‘During the year 
more than 3,800 new customers 
were connected bringing total at 
the year end to 84,000 of whom 
over 11% are farmers. 

The Provincia! Electricity 
Board did not grant companies 
application for retail rate in- 
creases. Board said there was a 
need for an early revision in the 
matter of some of present rates 
and regulations so as to apportion 
the cost of distribution more 
equitably. Discussion in this re- 
gard is proceeding. 


Gulf Power . 


_in 1951 in Quebec, was formed 
to produce, develop and sell elec- 
tric power and water. It has 
power contracts with Iron Ore 
Co, of Canada for 8,500 hp. and 
with Gulf Pulp and Paper Co. 
for 3,000 hp. 

Power plant near 61 Falls on 
Marguerite River, Saguenay 


chased which together witb the | 
excess purchased in 1954 was suf- | the boundry line between Quebec 
and New Brunswick, a distance 


the St. Lawrence River from the 


village of Cacouna, Riviere du 
Loup County, east to Ste. Feli- 
cité, Matane County, and in a 


south-easterly direction from the | 


Métis “alls plant to Matapedia on 


of about 94 miles. 

Properties include two hydro- 
electric power developments 
owned on the Métis River, Que., 
with total capacity of 15,600 hp. 
Total generating capacity is 
22,000 hp. Transmission system 
consists of 253 miles of high ten- 
sion line and over 1,070 miles of 
distribution line. The company 
also has access to wholesale 
power from Quebec-Hydro-Elec- 
tric Commission through high 
tension cables laid across the St. 
Lawrence River. Cables, linking 
power development at Bersimis 
on North Shore to company’s sys- 
teni, were completed in 1955. 

For 1955, net profit amounted 
to $311,049 ($301,170 the previous 


Gulf Power Co. incorporated | 


year), Gross revenues were up at 
$2,190,494 ($1,904,968). Operating 
and maintenance expenses were 
up at $896,898 ($754,118) while 


025,837 ($844,595). 
Sales of power amounted to 


the end of December company 
had 28,762 customers, 1,526 more 
than a year earlier. 

Company paid total] dividends 


ra 


x 


VAS% 


tctal expenses amounted to $1,- | 


68,050,430 kwh (58,833,108). At | 


| 


for more 
This’ Province hes much to: offer! 


An adequate, intelligent and indus- 
trious labour force of both men and 
women. 


-Wholehearted and enthusiastic _assist- 
ance from, and co-operation with, new 
industrial development by all provin- 


cial, municipal and public service 


Efficient air, sea and land transporta- 
tion facilities. 


Total generated and purchased | County, Que., has capacity of 
mon shares of Northern Quebec energy for 1955 was 3,464,- | 25.000 hp. and was placed in op- 
Power Co, for each two shares of 479,710 kwh, compared to 3,586,- | eration May 1, 1954, at estimated 
Canada Northern Power held. It | 925,960 kwh. in 1954. To meet} cost of $5,096,000. Property ac- 
voluntarily approved surrender increasing demands, 20,000 hp. | quired from Gulf Pulp and Paper 
of company’s charter. Final cash 


The great Eastern Canadian port of 
Halifax .. . open all year . . . nearest 
major North American port to the raw 
materials and markets of the world. 


of 75c in 1955 (50c plus stock | 
dividend of 142 common share. 
for each common held in 1954). 
‘In March, 1956, it declared a. 


distribution amounted to 68¢ per | dro-Electric Commission. Quebec | Capital stock consists of an | ; 

share and $1.09 for each 1/32 | Hydro will raise this to 58,000 | authorized $3 millions of $100 par M cL ‘en Ou bee | Low cost electric power, ample and 

common. Fractional shares were | hp as required, common of which $1,602,000 of | a aren- € | adequate to meet all present and future 

sold and distributed pro rata. _ Also the new 47,000 hp gen- | stock is outstanding. This com-  Maclaren- Quebec Power Co., | , 
Trading in Canada Northern | erating unit in Paugan Falls plant 


common on the Toronto and 
Canadian stock exchanges ceased 
on Dec, 9 and the Northern Que- 
bec Power common shares have 
been listed and admitted to trad- 
ing on these exchanges. 

President B. V. Harrison said 
the proposal did not contemplate 
any material change in share- 
holders interests other than they 


would become shareholders in / station has been built in St, Je- Dec. 1, 1962, and thereafter at! from the province of Quebec ex-— | 
the Northern Quebec Power, It | rome and a new 5,000 kva. sub- | par, tending to the year 2004. | 
was felt that Canada Northern 


Power no longer serves any real 
need, 

Northern Quebec Power com- 
pleted installation at its Quinze 
Rapide plant on the upper Ot- 
tawa, an additional limit of 34,500 
hp., to bring total capacity to 
119,000 hp. 

In March this year Northern 
Quebec Power declared a divi- 
dend of 40c per share on the 
common, payable Apr. 25, 1956. 
This was the first dividend de- 
clared following distribution of 
common shares to shareholders of 
Canada Northern and amounted 
to an increase from 60c to 85c 
on equivalent holdings. 

Northern Quebec Power 
profit was 1.9% higher at $661,995 


was purchased from Quebec Hy- Co. for $250,000. 


on the Gatineau River is now 


in operation. Total installed ca- 


pacity in Quebec is 734,094 hp. 
and 80,000 hp. in N. B. 
Additions and improvements to 


companies in equipment included 
installation of transformers and 
substations at Hull, St. Jerome, 


_Maniwaki, Ste. Julienne and St. 


Jacques. 


A new 5,000 kva. sub- 


station is under construction in) 


Hull. 


net 


Capital outlay in 1955 was more 
than $2 millions. 

Consolidated net profit in 1955 
was $4,243,425, exclusive of profit 
on bonds and debentures redeem- 
ed. Consolidated net earnings for 
1954 was $4,068,857, on a com- 
parable basis. 

Operating revenue increased to 
$15,951,097 against $15,780,610 as 
result of sustained demand for 
electricity and revised arrange- 
ments for sale of power. Operat- 
ing and administrative expenses 
totaled $4,621,783 ($4,710,177), An 
additional amount of $900,000 was 
charged to surplus to increase 
total provision for 1955 to ap- 


_proximately the maximum allow- 


prises 8,171 shares or 51% owned 
by Gulf Pulp and Paper and 
7,849 shares or 49% held by Iron 
Ore Co, of Canada, 

Outstanding funded debt con- 


sists of $3,500,000 5% first mort- 


gage sinking fund bonds, series 
“A.” These are redeemable after 


'Dec. 1, 1956, at 104% on or be- 
fore Dec, 1, 1957, premium de- 
/creasing annually by % of 1% to 


Sive is sufficient to retire $175,000 


| principal in each year. 


Sinking fund 1955-1973 inclu-— 


owned by Maclaren Power and_ 


Paper Co., is engaged in produc- 
tion and sale of hydro-electric 
energy. Company has two power 
sites on the Lievre River in the 


dividend of per share payable | 


Province of Quebec with combin- | 


ed installed capacity of 245,000. 


hp., all of which is owned by the 
company 


are held under emphyteutic lease 


Practically all of the power | 


available from these plants is sold 


‘under contract to the 


Hydro- 
Electric Power Commission of 


Lr. St. Lawrence | Ontario and the James Maclaren 
Co. 


Lower St. Lawrence Power Co. 


Through works which have 


| develops hydro-electric power at) been constructed at Cedar Rap- 
'Grand Metis Falls, Que., which it | ids, about 25 miles above High 


distributes to town of Rimouski | Falls, 30 miles from Ottawa, the 


and 117 other communities in the. 


area, embracing a population of 
more than 200,000 in several 
counties. It serves directly 100 
towns and villages and supplies 
electricity indirectly to 18 com- 
munities through sale of power 
to co-operatives and municipally 
owned systems. 

The areas served extend 130 


is closely allied with 


Electrical Power and 
Natural Gas 


ELECTRICAL POWER 


flow on the Liévre River is reg- 


ulated by storage reservoir with 


a capacity of over 24 billion cu. 
{t., capable of enlargement to 28 
billion cu. ft. Ownership of these 
storage works, which are operat- 
ed by the Quebec Streams Com- 


mission, is vested in the provin- 


cial government. 


oe In 1955, net profit of Maclaren- | 
‘miles along the south shore of Quebec Power Co. was $568,870. 


SASKATCHEWAN PROGRESS 


compared with $441,326 for the 
previous year, 

Power sales were $3,094,499 
($2,907,841); operating and ad- 
ministrative expenses were $691,- 
027 ($688,104); depreciation and 
amortization $717,015 ($718,633). 


Manicouagan 


Manicouagan Power Co. is a 


wholly owned subsidiary of Que- 
bec North Shore Paper Co. and 
owns a hydro-electric power plant 
on the Manicouagan river which 
started production in 1953. 
Manicouagan will begin instal- 
lation of two or possibly three 


with an exception of | 
water powers of 35,000 hp. which | 


needs. 


The President 


Company, Limited 


Address Your Inquiries te: 


Nove Scotia Light and Power 


Helifax, Neve Scotie 


Water power rights in Ontario ai 
this site are held through lease 
from the Province of Ontario by 
‘the Hydro-Electric Power Com- 


| 


‘mission of Ontario with whom) 


the company jointly developed 
the site. The company is con- 
‘trolled by Calgary Power Invest- 
ments Ltd. 

It has a power house containing 
eight units of 28,000 hp each, four 
on each side of the interprovin- 


in, to each bank of the Ottawa 
River. 


cia] boundary, with dams extend-_ 


term contract. This provides ed 
payment for 96,000 hp by the 


commission at $12.50 per hp per the previous year. 


annum, subject to adjustment for | 
underdelivery depending upon | 


stream flow of the river and sub- | 


ject to the company’s right from | 


Net profit in 1954 
the previous year. 
share on the common amounted | 
to $4.35 ($3.55 in 1953). Total | 
currents assets were $1,530,372 | 


Company contracts to deliver , ($1,057,557) while total current | 


‘the Ottawa River in Quebec forall available power to Ontario liabilities were $252,869 ($182,- | distribution of electricity and gas, 


against $875,327 at the same date by the Montreal Light, Heat & 


Que. Hydro Comm. 


Quebec Hydro-Electric Commis- 
time to time to withdraw power sion, established in 1944, is em- 
for use in the Province of Quebec, , powered to generate, acquire, sell, 
increased | transmit and distribute electricity 
22.4% at $217,263 from $177,407 | and gas throughout the province. 
Earnings per Province is owner of its proper- 


ties. 


Through the 1944 Act it ac- 
quired by expropriation the un- 


dertakings for 


generation and) 


- Power Consolidated and Montreal 


Island Power Co., and all of the 
capital stock of Beauharnois 


Light, Heat & Power Co. which 


owned power plant with installed 
capacity of 487,000 kw on the 
south shore of the St. Lawrence 
River. 

Principal plants are: Montreal 
system which includes Beauhar- 
nois with installed capacity of 
780,000 kw, of 60 cycle and 225,000 
kw of 25 cycle (which is being 


(Continued on page 53) 


YESTERDAY’S FORGOTTEN RIVER 


New Source of Power 


for Today 


new generators to increase in- 
stalled capacity by a further 
@ Bectrical generating output increasing by 20% each 90,000 hp. to possibly 135,000 hp. 
@ New gas engine power plants at Swift Current and plant, which has two 49,000-hp. 
Kindersley generators at a plant, is designed 
: for an ultimate capacity of 270,000 
* New extensions to Estevan and Saskatoon Generat- hp.., near the mouth of the river ile 
ing Stations which empties into the Gulf of ° 
@ Two new steam plants costing $40,000,000 each St. Lawrence about nine miles Si 
planned for Estevan and Saskatoon to meet future west of Baie Comeau, 200 miles i : : 
loads east of Quebec City. 
The additional power is to sup- 
@ Plans being made for future hydro development in ply a new plant for Canadian oe eS | ae 
the north British Aluminium Ltd., a com- MiSs 
@ Completion of northern grid network of high tension pany incorporated last year, as a 3 Moh ie 
lines and progress on southern integrated system joint venture of Quebec North LABRIEVILLE & 
@ Over 32,500 farms taken on S.P.C. system since 1949 
0.000 b d of 1956 nium . First pre uction trom dy 
over 40, y en the new plant is scheduled for .. SAGUENAY pg, // // yf 
@ Over 750 communities now served by S.P.C. system the fall of 1957, when an addi- \ ite bia gee 
@ Almost 800 producing oii wells now served with tional 120,000 hp. will be avail- ty i 
power ‘able. The Manicouagan Power 
is to supply the initial phase 
, of the power needs of the alumi- ; 
project, while it may partici- 
Now Serving Over 125,000 Electrical Customers |pate jointly with Quebec Hydro, 
‘or alone, in the second phase WESTINGHOUSE AUTOTRANSFORMERS . 
which also will require 120,000 LARGEST IN CANADA 
NATURAL GAS In all, 480,000 hp. will be re-| 
quired for the 160,000 ton annual 
5 
@ 1952 Pipeline and distribution systems built in Brock and Kindersley. will supply the majority, if not : | : 
@ 1953 A 101-mile pipeline constructed and gas service instituted in all of this amount. te sea y4 
Saskatoon, Delisle and Rosetown as well as the villages of At present, the plant serves A Mong a ee 
reserved power to the pulp and 
@ 1954 Brock and Coleville gas field tied together with a 30-mile pipe- paper mills at Baie Comeau, for BOUT DE vie 
une. The Tessier and Vanscoy the community and for new in- 
receive gas from the Brock-Saskatoon Line, : » ARGEST 
rince ert. Os service started in Prince Al rly in fall, ; vk Gg"? 
Villages of D'Arcy, Fiske and McGee get hp. are used by Quebec Hydro . 
Sesketeon. pipeline. supply the Gaspe area, pending | - 
@ 1955 Pipeline built from Success field to Swift Current 20 miles away. a start up of Commission s Ber- 
@® 1956 simis No. 1 project in late 1956. 


Natural gas service for Moose Jaw, North Battleford, Swift Current, 


Humboldt Eston and several other communities. 


Now Serving Over 13,000 Natural Gas Customers 


Power is provided for the new 
copper mining project of Noranda 
Mines and the Gaspé peninsula 


| 


until Bersimis power plant is 
_completed. It is carried across St. 


| Lawrence by means of 3% miles 


/submarine cable, completed last 
fall. 


Ottawa Valley 


| Ottawa Valley Power Co. owns, 
or holds under lease from the 
Quebec Government al] the water 


— power rights at Chats Falis on 


Beneath the hills of right is the huge Bersimis 
enerating stetion Westinghouse transformers 
the 

power for transmission over miles ef country- 
side such os this. 


voltage of this generated electric 
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Major New Power 


(Continued from page 50) 
converted to 60 cycle), Cedars, 
162,000 kw, Riviéres des Prairies, 
54,000 kw; Northwestern system 
which includes Rapide VII, 48,000 
kw, and Rapide 11, 27,000 kw. 

In 1955, total electrical energy 
sold amounted to 8,827,962,000 (8,- 
104,891). Operating revenues from 
all electrical sales amounted to 
$69,161,000 ($63,476,000). 

With a high level of power de- 
mand, Quebec Hydro is pressing 
forward on a seven-year $495 mil- 
lion program. This includes: 

—$70 millions to complete Ber- 
simis No. 1; $105 millions to con- 
struct Bersimis No. 2, plus trans- 
mission facilities, $45 millions to 
construct Beauharnois No. 3 
which will have initial installed 
capacity of 300,000 hp and ulti- 
mate installed capacity of 770,000 
hp, and including transmission fa- 
cilities; $35 millions for dredging 
Beauharnois Canal, 

Commission is also spending $10 
millions for a storage dam at Ste 
Anne in the Manicouagan River 
water shed. It is also understood 
the Commission has been consid- 
ering construction of a 300,000 hp 
plant on the river which has ap- 
proximately 1.6 million hp avail- 
able for industrial use. Some has 
been tapped by Manicouagan 
Power Co, (see separate report 
in this issue). A further $200 mil- 
lions will be spent for substations 
and other transmission and dis- 
tributing facilities: 

With the possibility of further 
development on the Manicouagan, 
it looks as though plans for con- 
struction of a generating plant at 
Lachine with an ultimate capacity 
of $800,000 hp to cost approxi- 
mately $175 millions may be de- 
layed. 

Bersimis No. 1, with an ultimate 
capacity of 1.2 million hp, is ex- 
pected to begin initial operation 
with three generators installed by 
the end of this year. Further 
units, all of which are 150,000 hp, 
will be installed and are expected 
to be in full operation by 1958. 
Work is going ahead with Ber- 
simis No. 2 which will add a fur- 
ther 600,000 hp. The go-ahead has 
been given to development of 
Beauharnois No. 3 with capacity 
of about 650,000 hp eventually. 

Late last year, Quebec Hydro 
sold a $50-million issue of deben- 
tures, guaranteed by the Province 
of Quebec, to help meet capital 
expenditures, including repay- 
ment of bank advances totaling 
about $8 millions incurred for 
such purposes. Apart from the 
present financing, Commission be- 
lieves it will not be necessary to 
make additional borrowings be- 
fore the latter part of 1956. 


Quebec Power 


Quebec Power Co. owns and 
Operates hydro electric generating 
plants, a gas plant and a street 
autobus system, providing city of 
Quebec and district with electric 
light and power, gas and trans- 
portation facilities. Company op- 
erates in 13 counties, and serves 
159 municipalities. District serv- 
ed on the North Shore is practi- 
cally all the populated area in 


Growth in Quebec 


the counties of Quebec, Mont- 
morency and Charlevoix from 
St. Augustine to St, Simeon, a 
distance of about 100 miles. On 
the South Shore, the district 
served is 125 miles long from 
Chaudiére to Riviére-du-Loup, 
serving about 440,000. 

Capacity of six power plants 
amounts to 41,725 hp. Company 
launched a five-year improve- 
ment program involving approxi- 
mately $10 millions of which 
$1,883,182 was spent in 1952, 
$2,160,705, 1953; $1,765,972, 1954; 
$1,806,157, 1955. Company already 
has invested in additional plants 
some of the funds raised in 1954 
through issue of new shares. It 
anticipates 1956 expenditures of 
$3 millions. 

Net earnings in 1955 were 
$1,153,882 ($1,038,229). 

To keep pace with higher elec- 
tricity sales it has purchased ad- 
ditional power which caused this 
item to rise approximately $523,- 
000 to $3.1 millions. Other ex- 
penses, particularly remuneration 
of employees, also rose. 

Revenues increased by 11% to 
approximately $10.2 millions and 
was derived from sales as fol- 
lows: large industrial consumers 
$1.5 millions, up 18%; other in- 
dustries and commercial users 
$4.6 millions, up 7.3%; residential 
users $3.8 millions, up 13.2%; 
farmers $335,000, up 9.9%. 

Sales of electricity rose 15.3% 
to 792.3 million kwh. Peak load 
on system increased to 187,700 
kwh (166,700 kwh) reached dur- 
ing an extremely cold spell before 
Christmas and was partly due to 
greater electricity used for heat- 
ing. Greater consumption by in- 
dustrial customers during periods 
of low load, and by residential 
customers at night for television, 
improved ratio of. kwh sold to 
kwh of system peak, with result 
of improving return on invest- 
ment. 

Electricity customers rose 4,703 
(5,005) to 108,974 (104,271). An- 
nual electricity consumption per 
domestic customer rose to 2,897 
kwh (2,598 kwh). The average 
revenue from these customers 
dropped to 1.52c (1.57c), due to 
greater number of kwh sold at 
lower-priced steps of residential 
rates. Contracts for delivery of 
additional power totaled 11,060 
kwh (11,641 kwh) including con- 
tract with City of Riviere du 
Loup for delivery this year. 

Total cost of power purchased 
rose 20% and now consumes 28.6c 
of each revenue dollar. As gener- 
aating plants are fully loaded, all 
additional sales must be met by a 
corresponding increase in pur- 
chases. 

Bond interest decreased due to 
redemption of $178,000 through 
sinking fund. 

- Quebec Power is controlled by 
Shawinigan Water & Power Co. 
through stock ownership (58%). 


Saguenay Power 


Saguenay Power Co. operates 
for development and distribution 
of power, one of the largest 
hydro-electric generating stations 
in North America, know as Isle 
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9 out of 19 Transformers 
and all 12 Generators ‘ 
are cooled by ‘“‘UNIFIN” ... 


AT SIR ADAM BECK NIA 


Shell and tube heat exchangers, employing 
Unifin Type S/T (Lo-Fin) Tubing, are in- 
stalled on 9 of the 19 transformess at this 
station. More compact, more efficient, less 
costly cooling equipment is the result. A 
Design Manual demonstrating the superior 
efficiency and economy of Unifin Type S/T 
‘Tubing is available on request. 
Cooling equipment for all 12 of the hydro- 
electric generators is alsq supplied by 
Unifin . . . partly in the form of complete 
heavy duty cooling coils, and partly in the 
form of finned tubing for fabrication into 
coolers. Unifin all-copper Hi-Fin coils are also 
used in the oil-bath cooling of bearings. 
‘For your heat transfer problems, too, Unifin = 
tubing can offer substantial advantages over > 
other types. Write for engineering data 


and samples to: 


GARA GENERATING STATION NO. 2 
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UNIFIN 
LO-FIN 


UNIFIN 
HI-FIN 


TK re OWLY INTEGRAL FIRNED TUBE. Patented in Canade and patents pending 


Reeord Utilities Spending 


Capital and repair expenditures planned 


utilities 


for 
in Canada this year reach a record total of $2,246.5 mil- 
lions. According to Department of Trade and Commerce 
figures, this is how the sum will be shared by provinces: 


1956 1955 1954 
($ millions) 

Newfoundland ......... 15.7 11.7 16.0 
Prince Edward Island .... 5.6 4.0 3.7 
New Brunswick ......... 60.1 47.7 47.9 
tario *eeseeeeaeeneeeseeee##é 746.0 545.7 606.5 
Saskatchewan .......... 134.0 109.5 143.2 
British Columbia ....... 418.1 217.9 182.7 
CANADA 2,246.5 1,636.3 1,729.3 


Maligne station. Company, 
through its subsidiary, Saguenay 
Transmission Co., owns transmis- 
sion lines which connect its plant 
with the chief industrial users in 
the district surrounding Lake St. 
John and the Saguenay River. 

Plant consists of 12 units of 45,- 
000 hp each or total of 540,000 hp, 
nine miles from Lake St. John at 
Isle Maligne. Company uses lake 
which has 400 sq miles of surface 
area and 30,000 sq miles of drain- 
age area, as storage reservoir and 
by equalizing stream flow can 
normally operate at a high ca- 
pacity at all times. Company has 
contracts covering 340,000 firm hp 
with several industria! companies. 

Consolidated income was §$1.,- 
381,553 for 1955 compared with 
$1,282,701 for 1954 before a non- 
recurring item. In 1955 a reduc- 
tion in provision for doubtful ac- 
counts gave rise to a nonrecurring 
adjustment of $193,403 which in- 
creased 1955 consolidated income 
carried to earned surplus to 
$1,574,956, 

A new issue of $3 millions of 
3% serial debentures was placed 
privately in the fall last year and 
proceeds were applied to redemp- 
tion of the 37,335 4%4% preferred 
shares that were outstanding at 
the beginning of the year. This 
was reflected in preferred divi- 
dend payments for the year which 
totaled only $76,954 compared 
with $159,554 for the preceding 
year. 

In 1952, Saguenay Power com- 
menced to amortize the acquisi- 
tion cost of certain contracts 
($19,369,785) by charges to net in- 
come at the rate of $600,000 per 
annum. Effective Oct. 1, 1955, so 
that amortization of the cost of 
contracts would be completed by 
expiry date of Dec. 31, 1976, an- 
nual rate was increased to $818,- 
343. As a result, charge against 
consolidated income for contract 
amortization was increased in 
1955 by $54,586. 

Amortization of financing ex- 
penses charged against 1955 in- 
come was $131,796 compared with 
$175,504 in 1954. Financial state- 
ments disclosed company in Octo- 
ber discontinued its practice of 
amortizing financing expenses 
and the balance of these expenses 
totaling $2,254,327 (including 
$166,336 in respect of the 1955 re- 
demption of preferred shares) 
were written off against earned 
surplus. Earned surplus was in- 
creased by restoration of a capital 
surplus of $1,374,100 (of which 
$1,266,500 was set aside in prior 
years) appropriated in connec- 
tion with preferred share pur- 
chase for sinking fund purposes. 

Including installments payable 
within one year of $405,000 ($105,- 
000), company’s funded at Dec. 
31, 1955, was $25,364,000 ($23,065,- 
000). This reflects sale in October 
of the $3 million $3% serial de- 
bentures due 1956-65. 

There are 210,000 npv common 
shares outstanding of which Alu- 
minium Ltd. holds 196,493 shares, 
93.57%. 


St. Maurice Power 


St, Maurice Power Corp., in- 
corporated Dec, 15, 1938, owns a 
water-power site and hydro- 
electric plant at La Tuque on the 
St. Maurice River in Quebec. 
Under an agreement extending 
to Nov. 1, 1970, Shawinigan Water 
and Power Co. has undertaken 
to operate the development at the 
expense of the corporation, as 
part of the Shawinigan hydro- 
electric system on the St. Maurice 
River. 

Company’s power plant at La 
Tuque has six generating units 
with a total capacity of 270,000 
hp. At 114 ft. each unit has a 
rated capacity of 44,500 hp at 
maximum efficiency. 

Late in 1954, Shawinigan 
Water & Power Co, purchased 
the one half interest in the com- 
pany, previously owned by 
Brown Corp., for $4.5 millions 


and so St. Maurice became a 


wholly owned subsidiary of 
Shawinigan, 
Financial statements of the 


Shawinigan Water & Power have 
been consolidated with those of 
St. Maurice for the fiscal year 
just ended (see report on Shaw- 
inigan Water & Power in this 
issue). 

Outstanding capitalization at 
Dec. 31, 1954, amounted to $11,- 
607,000 of 3%% first mortgage 
bonds, series A, due April 1, 1970; 
50,000 common Class A of npv. 
shares; 50,000 npv Class B. All 
outstanding capital stock is own- 


eu by Shawinigan Water & 
Power. 


Southern Canada 


Southern Canada Power Co. 
supplies directly or through its 
subsidiaries electric light and 
power to about 80,000 customers 
in municipalities and districts in 
Southern Quebec, between the St. 
Lawrence River and the Inter- 
national boundary line. It also 
maintains a chain of 24 retail 
stores for the sale of electrical 
equipment. 

Six power plants with an in- 


stalled capacity of 58,950 hp. are 
operated by the company and it 
has undeveloped power sites 
with an estimated capacity of 
133,250 hp. 

Company has an arrangement 
with the Shawinigan Water and 
Power Co, and Quebec Hydro 
which makes additional power 
from these sources available for 
distribution in its territory. 

Power Corp. of Canada, Ltd. 
has a substantial interest in the 
company and the management of 
the two companies is the same. 

Consolidated net profit for the 
year ended Sept. 30, 1955, amount- 
ed to $1,622,149 ($1,545,985 in 
1953-54). Consolidated gross reve- 
nue increased to $8,954,627 from 
$8,184,094 the previous year. 

Construction expenditures 
amount to $1,153,813. Twelve 
miles of transmission lines were 
built, bringing transmission net- 
work to a total of 655 miles. Also 
the addition of 57 miles of line 
brought to 3,047 the mileage of 
the distribution system. The com- 
pany is sharing pole lines with 
Bell Telephone Co, of Canada 
whenever possible. 

Rural electrification program is 
now completed and conversion of 
distribution lines from 4,000 to 
13,800 volts is progressing steadi- 
ly, it was stated. 


Total power output of 672,788,- 
254 kwh. during 1954-55 was an 
increase of about 13.6% over the 
previous fiscal year’s figure, Dur- 
ing the year, 2,422 new customers 
were added to the system bring- 
ing total at Sept. 30, 1955, to 
77,142. 


A sharp increase in sales of 
electricity was shown in the first 
five months of this year. Gross 
revenue amounted to $4,123,117 
against $3,605,760 for the same 


period last year. Output reached 


333,761,409 kwh., an increase of 
21%. This is the result of a good 
level of business in service area, 
as well as promotion among cus- 
tomers. 


At the end of February the 
company was serving 77,868 cus- 
tomers, up 726 from the beginning 
of the fiscal year. Net profits in 
February were shown at $161,633 
against $148,594; in the five 
months net profit is $775,765 
($670,205). Surplus for the month 
is $53,614 ($40,575); for the five 
months $235,672 ($130,112). 


Shawinigan W & P 


Shawinigan Water and Power 
Co. produces and distributes elec- 
tric power in the province of 
Quebec, and is one of the largest 
companies of its kind in the 
world. It also has substantial in- 
terest in other public utility com- 
panies, and through a wholly- 
owned subsidiary manufactures 
industrial chemicals. 


A holding and operating com- 
pany owning a control through 
stock ownership or through con- 
tracts with affiliated companies, in 
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Consulting Engineers 
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power in the province of Quebec 
tutaling about 2.6 million hp, in 
capacity. 

Developed capacity is 1,721,200 
hp.; primary power purchased in 
1955, 345,000 hp.; undeveloped 
hp., 762,000 hp. (including 330,000 
hp. development now under way 
at Rapide Sans Nom); controlled, 
41,725 hp. | 

Capital expenditures in the 
next three years will involve an 
anticipated outlay of $95 millions 
and $35 millions of new financing 
will be required. Company’s 
sound financial position means 
financing shouldn’t be difficult. 

Capital expenditures include 
$56 millions for the construction 


water powers and hydro-electric of a new generating plant on the 


St. Maurice River — including 
necessary transmission facilities 
to Trois Rivieres terminal] station 
— for completion in 1958. The 
plant, to be located at Rapide 
Sans Nom, 20 miles north of La 
Tuque, will have a capacity 
of J30,000 hp. and will be the 
seventh plant established by the 
company on the St. Maurice 
River. It was decided to build 
the plant to meet heavy demand 
for electrical power resulting 
from industrial developments in 
the province. Crews have already 
started work on the plant. 

A sharp up-turn in power de- 
mand was experienced in compa- 
ny’s system in 1955. Peak de- 
mand increased by just over 14% 


from 1954, Sale of primary power 
in kilowatt-hours was up 15.4%. 

Power sales were up $5,760,000, 
14.1% higher and compared with 
increases of 8.5% in 1954 over 
1953. Sales of secondary power 
decreased by $275,000 or 17.7% 
due to very dry summer and fall 
which necessitated conservation 
of water storage reserves and so 
only a small amount of secon- 
dary power was sold in the last 
half period. The latter decrease 
was smal] compared with in- 
crease in primary power sales. 

Operating expenses were 11.8% 
higher than 1954, largely due to 
rise of 23.7% in quantity of power 
purchased. 

Capital expenditures during 


| 


| 


1955 amounted to $14,994,000 
compared with $13,345,000 in 
1954. In the year, 118,200 kw. of 
generating capacity was added 


from company’s own plants and * 


in December, 1956, an additional 
60,000 kw. is to be received from 
Hydro-Quebec’s bersimis devel- 
opment. 

Net profit for 1955 increased to 
$9,451,984 compared with $7,270,- 
260 the previous year. Working 
capital at Dec. 31, 1955, amount- 
ed to $16,592,924 against $6,261,- 
012. Financial statements of 
Shawinigan Water & Power have 
been consolidated with those of 
its wholly owned subsidiary St. 
Maurice Power Corp. for the fis- 
cal year just ended. 


te 


THEY FOLD 


SALES 
OFFICES: 


save you money and handling costs 


Because they fold when not in use, thus allowing you more 
storage space and lower return freight costs. 


Because they stack up to ten high enabling you to store 
more in less space. 


Because you can see the contents of one or a group of 
Cargotainers. Your inventory taking problems disappear. 


Because your fork lift truck can carry more in fewer trips. 


Cargotainers are saving money across Canada. Write today 
for your free booklet. See for yourself how Cargotainers - 


will save you money. 


WIRE COMPANY LTD. 


HAMILTON, ONTARIO 


WINNIPEG: 609 Paris Bidg., Phone 92-8141 


MONTREAL: TBO St. Poul St., MA. 2407 
HAMILTON: 55 Queen St. N., JA. 7-1567 


CARGOTAINERS. 


The B. Greening Wire Company Limited, 
55 Queen St. N., Hamilton, Ont. 


Please send me my free copy of your Company's 
booklet telling me how | will save money with 
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Gas Companies Still Wait Trans-Canada 


But West Coast Gets Gas This Year; Propane Firms 


Still paramount in the gas 
utility picture is the trans-Canada 
pipeline issue. British Columbia 
Utilities — B. C. Electric and In- 
land Natural Gas — will be get- 
ting gas this year from Westcoast 
Transmission Co, as a result of 
the completion of arrangements 
for a start on the Westcoast Trans- 
mission line from the Peace River 
listrict. 

But most utilities along the 
rans-Canada route are still wait- 
ng for natural gas, Consumers’ 
zas in Toronto is selling some of 
ts U. S. supply to United Sub- 
irban Gas in the area between 
foronto and Hamilton. Union 
yas has been, turned down by 
he U, S. Federal Power Commis- 
sion on its bid to get more gas 
‘rom the U. S. to serve Hamilton 
tself and other ¢éentres. 


Growing fast all over the coun- 
ry is the propane gas business. 
Che bottled gas field is being de- 
veloped vigorously by several 
distributors, and to some extent 
it is helping build markets for 
iatural gas in areas which the 
dipeline will reach. 


Jdn.Hydrocarbons 


Canadian Hydrocarbons Ltd, 
vas incorporated in 1955 to en- 
Zage in direct and indirect opera- 
tion of and investment in various 
integrated and diversified enter- 
orises, particularly in the hydro- 
-arbon field. 

Company holds controlling in- 
crest in Canadian Propane Ltd., 
iome Gas Ltd., and Saskatoon 
‘ropane Gas Ltd. 

In addition Canadian Hydro- 
arbons owns the Natural Gas 

uilding in Winnipeg. 

During 1955 the propane com- 
vanies carried out a major ex- 
gansion of plant and facilities, 
Propane marketed in 1955 was 
3,110,000 imp, gals. compared 
with 6 million gallons in the pre- 
rious year. 

Cylinder customers incr:ased 
‘o 20,052 (19,104) while com- 
oany’s fleet of vehicles increased 
to 94 .50). The companies now 
operate 28 bulk stations com- 
pared to 17 in the previous year 
in conjunction with 110 cylinder 
listribution stations. 

In 1956 it is planned to con- 
inue development of present 
ireas and to develop in a major 
nay facilities in Southern Al- 
erta and Northwestern Ontario. 
n addition company is antici- 


pating major expansion in South- 
ern British Columbia. 

_In March, 1956, company was 
granted a federal charter to 
build a pipeline to move refined 
and natural petroleum products 
across the Prairies. Economic 
studies on a second project, a 
plant food manufacturing opera- 
tion will be in the hands of the 
company shortly. 

Consolidated net profit for 
1955 was $203,662, compared 
with pro forma profits of $91,686 
and $82,726 in 1954 and 1953 re- 
spectively based on the results 
of operations now owned by 
Canadian Hydrocarbons, 


Sales in 1955 were $3,072,227 as 
compared with pro forma $2,236,- 
562 in 1954 and $2,236,562 in 
1953. 


As at Dec. 31, current assets 
were $3,465,128 and current lia- 
bilities $1,420,356. Total assets 
were $7,228,575. 


Outstanding capitalization at 
the year end comprised $460,000 
in 5%% collateral trust sinking 
fund debentures, series A of 
Canadian Propane Ltd. and 580,- 
000 common shares, no par value, 


Canadian Propane 


Canadian Propane Ltd., Edmon- 
ton, is engaged, directly and 
through subsidiaries, in sale and 
service of propane gas and ap- 
pliances. Slightly over half the 
voting stock was acquired in 1955 
by Canadian Hydrocarbons Ltd., 
Winnipeg. 

The chief storage warehouse is 
at Edmonton and plants are at 
J} oydminster, Edmonton and 
Grande Prairie, with branches at 
Camrose, Lloydminster, Peace 
River, Grande Prairie, Ponoka, 
In 1952 the company acquired 
assets, liabilities and surplus of 
its wholly owned subsidiary, Pro- 
pane Supplies of Alberta, Ltd. 

The company holds two-thirds 
interest in British Canadian Pro- 
pane Ltd. Canadian Propane 
Camrose Ltd., Canadian Propane 
Dawson Creek Ltd. Canadian 
Propane Peace River Ltd., Cana- 
dian Propane Ponoka Ltd, and 
Canadian Propane Transport Ltd. 

Sales for 1954 were $1,322,047 
as compared with previous year’s 
$1,130,244. Net profit of $41,419 
for 1954, after depreciation’ of 
$77,058 and taxes of $15,823,: was 
up on 1953 net of $55,440, 

Capitalization outstanding con- 
sists of 539,530 common shares, 
par $1. 


Cdn. West. Nat. Gas’ 


Canadian Western Natural Gas 
Co., Calgary, controlled by Inter- 
national Utilities Corp., produces 
and distributes natural gas for 
heating, power and _ industrial 
purposes, Market served includes 
Calgary, Lethbridge and various 
towns and villages in Alberta, an 
area with a population of ap- 
proximately 242,000. 

The company owns or controls 
renewable gas rights on about 
32,000 acres, and participates 
with others in an additional 8,000 
acres in Drumheller area, Esti- 
mated gas reserves connected to 
the Canadian Western’ system at 
the end of 1955 were 775 billion 
cu, ft., including 273 billion at 
Turner Valley and 428 billion at 
Jumping Pound. 

Company has a contract with 
Madison Natural Gas Co. (a sub- 
sidiary of Royalite Oil Co.) and 
Shell Oil Co. of Canada Ltd., for 
the purchase of gas from the 
Turner Valley and Jumping 
Pound fields respectively. 

During 1955 Canadian Western 
obtained 60.1% of gas require- 
ments from the Turner Valley 
and 34.9% from Jumping Pound. 
This is processed gas purchased 
from producers at 10.75c per 
MCF. The balance was either re- 
pressured gas withdrawn from 
storage or produced from the 
company’s own wells during 
peak periods. 

The maximum potential] daily 
demand for gas for the winter 
1955-56 was estimated at 186,093,- 
000 cu. ft. Although the com- 
puny has reserves sufficient to 
supply expanding market re- 
quirements it is predicted that 
delivery capacity will have to 
be increased in the near future. 

Gross capital additions amount- 
ed to $23 millions in 1955 com- 
pared with $2,250,000 for the pre- 
vious year. Capital additions for 
1956 are estimated to exceed $5.2 
millions. 

Company has announced con- 
struction of a $2% million nat- 
ural gas transmission line from 
Nevis to Red Deer and south to 
Olds will begin in the spring. 
there are an estimated 2,200 
potential services on this line. 

Provision is also being made 
for a $1,600,000 six-floor addi- 
tion to company’s head office 
building, scheduled for comple- 
tion in May, 1957. The company 
will occupy one floor and rent 
the rest. 


Net profit for 1955 was $1,209,- 


936 compared with $1,042,942 in 
the previous year. Gross income 
was $9,207,750 ($8,322,333) while 
depreciation was $642,913 and in- 
come taxes, $812,133. 

Earnings per share were $4.39 
on preferred and $12.37 on com- 
mon and company paid 80c 
and $8 respectively. 

As at Dec. 31 current assets 
were $2,523,575 ($4,083,062) while 
total assets were $36,934,922 
($35,832,447). Current liabilities 
of $1,525,291 compare with $1,- 
198,604 a year earlier. Working 
capital was $998,284 ($2,884,458). 

Company’s funded debt com- 
prises $6,900,000 of 342% first 
mortgage sinking fund bonds 
series A and outstanding capi- 
talization is 275,410, 4% cumu- 
lative redeemable preferred 
shares ($20 par) and 800,000 
common shares ($100 par), 97% 
of which are owned by Interna- 
tional Utilities. Issue of 150,000 
additional preferred shares will 
be made under option from the 
company on an if-and-when-is- 
sued basis, 


Cent. Gas Utilities 


Central Gas Utilities Ltd,, Cal- 
gary, was formed in 1951, 'to fi- 
nance and operate local air pres- 
sure plants and pipeline systems 
in four western provinces, It has 
a plant at Melville, Sask., and a 
subsidiary, Central Gas Utilities 
(Vulcan) Ltd., operates a plant 
in Vulcan, Alta. 

Operational plans are stated to 
be flexible, with plant adaptable 
for liquefied petroleum gases 
under pressure, natural gas, pro- 
pane or butane. 

Authorized capitalization in- 
cludes 50,000 5% noncumulative 
preferred shares, $10 par; two 
million common shares, no par. 
No dividends have been paid to 
date. 


Cities Heating 


Cities Heating Co., London, 
Ont., produces and sells steam 
heat from a central heating sys- 
tem in the city’s business district 
under a 30-year franchise granted 
in 1928 and renewed for another 
30 years in 1947. It has approxi- 
mately 340 customers, 

Capital stock authorized and 
outstanding at the latest report 
consists of 30,000 common shares, 
no par, privately held. No divi- 
dends are being paid. 

Public interest is in the $278,- 
000 442% first mortgage sinking 
fund bonds authorized and out- 


Plant No, 2, built on the outskirts of St. Catharines in 1951, is being constantly expanded to provide 
greater service to the increasing demands of utility and industrial requirements for electrical apparatus, 


SPECIFY PACKARD 


for Proven Performance and Personalized Service 


Since it was founded in 1894 as a pioneer 


in electrical manufacturing in Canada, 
Packard Electric has kept pace with 
rapidly expanding industry. And even 
in those early days Packard stood for 
Transformers and 
watthour meters built at the turn of the 
century are still in use giving good serv- 


quality products. 


ice today. 


Through every phase of its growth, 
Packard Electric has maintained a repu- 
tation for personalized service. Packard 
research and development engineers 
work closely with production men to 
individual problems posed by 


solve 


satile 
engineers to 


unique applications. Packard sales rep- 


resentatives work in close liaison with 
both engineering and production depart- 
ments to meet your most exacting A 


needs. 


ELECTRIC. LIMITED, ST CATHARINES, ONTARIO 


complete 
formers 


Complete testing facilities, including this ver- 


impulse generator, 
conduct quality control 
performance tests on their complete range 
of equipment from 115 volt watthour meters 
to high voltage power transformers. 


Packard has made many out- 
standing contributions in the 
field of transformer design. 
line of trans- 
range from 

3 KVA rural type distribution 

transformers to 50,000 KVA. 
@ 171 KY, power transformers. 
Standardised lines 
transformers built to specia! 
requirements with all types o 
cooling are also available. 
And Packard furnace trans- 
formers are known and used 
throughout the world, 


enable Packard 
and 


in the 


test 
utilities 


and 


Packard have specialized for many years 
manufacture of an extensive 
of instrument transformers. All designs com- 
ply with the highest accuracy classifications, 
levels 


range 


and physical requirements of 


switch board manufacturers 


throughout Canada. 


as well as 


In Meters — Relays — Power, Distribution and Instrument Transformers 
PACKARD PERFORMANCE MEANS PROVEN PERFORMANCE 


REAL=: TORONTO 
WINNIPEG 


REGINA GALGARY. 
VANCOUVER 


Expand 


standing, callable at 101; and 
$90,000 542% debentures out- 
standing. 


City Gas & Elec. 


City Gas & Electric Corp. 
serves approximately 1,500 cus- 
tomers in Trois Rivieres, Que., 
with propane-air gas. Storage 
capacity is 15,000 gallons of pro- 
pane. It also sells propane gas 
in cylinders through agents in 
Quebec. 

Annual report for the year end- 
ed Mar, 31, 1956, is not yet avail- 
able. For the year ended Mar. 31, 
1955, net loss amounted to $5,529 
against net loss of $701 the pre- 
vious year, 

Working capital was $47,312 at 
that date compared with the same 
date in 1954 when current liabili- 
ties exceeded current assets by 
$2,342. 

Gross revenues are shown at 
$365,608 against $318,218 the pre- 
vious year. Depreciation was 
lower at $21,306 against $28,803. 
Capital stock consisted of an 
authorized 9,262 7% cumulative 
preference shares of $100 per 
share and an authorized 100,000 
npv common shares of which 
99,861 are issued. 


Consumers’ Gas 


Consumers’ Gas Co. of Toronto 
is engaged in the distribution of 
gas in the city of Toronto and 
surrounding areas and also main- 
tains retail] stores for the sale of 
gas appliances, 

Prior to 1954 company produc- 
ed and sold only manufactured 
gas. When natural gas became 
available in late 1954, company 
converted its system. Gas from 
fields in Louisiana and Texas is 
currently being used but Alberta 
gas will be used when it becomes 
available. 

New rates for domestic use 
went into effect on Feb, 17, 1955. 
All classes of consumers are sub- 
ject to lower rates, but the higher 
percentage of decrease applies to 
house heating and industrial uses. 

Company is the sole owner of 
a subsidiary, Niagara Gas Trans- 
mission Limited, which leases the 
pipeline bringing the gas from 
the international boundary at 
Queenston to the Peel-Halton 
county line. Customers of the 
Niagara Gas Transmission are 
Provincial Gas Co. of Fort Erie 
and the Grimsby Gas Co. 


BEING 
BUILT 


BY 


The world’s largest water - driven 
generators, three in number, each 
with a rating of 150,000 
125 r.p.m. are now being built 
by ASEA for the Swedish State 
Power Board’s new STOR-NORR- 
FORS power station. 


ASEA equipment sold and serviced 
in Canada by— 


SWEDISH 


GENER 


AL ELECTRIC 


LIMITED) 


Late in 1955 


Niagara Gas | surplus capacity of the present 


Transmission signed a transporta- | Toronto-Niagara pipeline to sup- 


tion contract with Trans-Canada | 
Pipe Lines Ltd. The contract en- 
ables Trans-Canada to _ utilize 


| 


ply gas to the new pipeline 
Trans-Canada plans to build from 
Toronto to Montreal. 


In February, 1956 company ace 
quired 75% interest in the Pro- 
vincial Gas Co, Ltd., Fort Erie, 
Ont., which serves some 20,000 


Consultants— 
Montreal Engineering Company Limited 


Two 175,000 Ib/hr gas fired SA Steam Generating Units, 


(Continued on page 56) oa 


FOSTER WHEE’ ER 


The capacity of the municipal power pS. 

plant at the City of Medicine Hat was te 
increased 30,000 K W with the recent 
installation of two 175,000 lb/he 
SA Boilers. 


This represents the third order from 


this utility in the post war period, and 
is typical of other satisfied customers, 


since repeat orders account for a third 
of the more than 500 SA Boilers now 
in operation in Canada. 


FOSTER WHEELER LIMITED 


HALIFAX . MONTREAL TORONTO 
WINNIPEG EDMONTON VANCOUVER 
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Power companies operating in 
ritish Columbia are benefiting 
rom the spectacular expansion 
Baking place in the West Coast 
mrovince. This is generally re- 
lected in steadily growing earn- 
mgs. Some ef the smaller com- 
panies are facing difficulties but 


hese are Ra of a local 
hature. 
Easily thet ler in ‘the. field is 


he huge’ B,G@ Power Corp. 
hich serves: theJheavily popu- 
ated southwestern part of B.C. 
ts operating’ svibsidiary, B.C, 
hlectric, ismthe: Aargest supplier of 
bublic SCF VICER. the province. 
n electricity ex- 
pansion, it has cantracted for the 
upply of are gas to _the 
ower mainiand, 

Operations * ‘be 
ommission, t he ~provincially 
bwned system, generally compie- 
ent those of B.C, Power and 
re mainly in the northern ~-Van- 
ouver Island and the mainland 
nterior. Commission is expand- 
its services to. outlying com- 
hities. It has acquired’ several 
brivate concerns in recent years 
© improve its own services. 


B.C. Electric 


British Columbia Electric Co., 

wholly owned subsidiary of 
ritish Columbia Power Corp., 
upplies electric power, gas and 
bublic transportation to Vancou- 
rer, Victoria and other munici- 
palities in Southwestern British 
-olumbia. 


Power | 


of preceding three years, addi- 
tions to each type of circuit 
amounting to over 10% of pre- 
vious totals. 

Power requirements increased 
by 18.3%, to 824,809,401 kwh due 
almost equally to energy needs 
of power districts and bulk sales 
customers. Customers served 
totaled 56,557, an increase of 
7.2%. Qver half of this total 
represents facilities to premises 
where benefits of electricity were 
not available until supplied by 
company. 

Net additions to plant in opera- 
tion during year totaled $5,077,- 
942, At year end company was 
engaged upon capita] works cost- 
ing a.total of $10,233,312, 

Net operating surplus for year 
ended March 31, 1955, was $9,992, 
after an amount of $642,196 had 
been transferred to contingencies 
reserve. In previous fiscal year 
net operating surplus was $177,- 
572, after transferring $353,595 

the reserve. 

This transfer, together with the 
accumulated reserve of $1,025,332, 
was more than sufficient to meet 
$1,447,250 cost of rehabilitating 
the Whatshan generating station, 
which was severely damaged by 
mud slides in 1953, and $1,036 
other related charges. Balance in 
contingencies reserve at year end 
was $189,240. 

Gross revenue was $8,227,331, 
16% higher than $7,103,853 last 


year, and as in previous year 


‘represented a return of 11% on 


_ the average investment in capital | 


Early in 1955 company signed | assets. 


» contruct with Westcoast Trans- 


Company sold $6.3 millions 35- 


nission Co. for supply of natural | year 3%% sinking fund bonds 
as from the Peace River district |in the U.S. Company used $6.1 
ot B. C. and Alberta for the lower | millions for repayment of short- 


Mainland beginning some- 
ime in 1957, and also contracted 
rith Westcoast and Pacific North- 
‘est Pipeline Corp. for supply of 
tural gas from U.S. for same 
rea during an’ interim period, 
OW expected to begin iate this 
vear and to end when deliveries 
ro. first contract begin, The 


quisition of property 


S. Federal Power Commission | 
in. November granted the last. 


authorization required. 


The Public “Utilities Commis-— 


sion of B. C. has approved natural 
‘as distribution by company in 
he so-called “Greater Vancouver 
area.” Commission has also ap- 
roved, subject to certain condi- 
tions, similar distribution in 15 


municipalities constituting the. 


‘raser Valley portion of the area. | 


nder those conditions approval 

as not become effective in three 
of the municipalities, whose 

‘councils oppose company supply- 
ing’ the gas. They have appealed 

o the Court of Appeals the com- 
mission’s qualified approval for 
the Fraser Valley portion. How- 
fever, by far the larger part of 
estimated sales jin the lower 
mainland area will be in the 
iGreate:s Vancouver portion, com- 
pany says. 

Consolidated net profit for 1955 
was $10,314,473, 32.4% higher 
than net profit of $7,789,716 in 
1954. Earnings were equivalent 
to -$2.74 ($2.18) per common 
share. 

Company in June, 1955, placed 
a public issue of $15 million first 
mortgage bonds, 33%% Series J, 
and in July. $11 million 4%% pre- 
ferred shares. In January, 1956, 
company issued $30 million first 
morigage bonds, 4%% Series K. 

Funded debt outstanding at 
Dee, 31, 1955, included the follow- 
ing first mortgage issues: $29,803,- 
000 344% Series A due Jan. 2, 
1967, $9,044,000 344% Series B 
due Oct. 1, 1967, $15,628,000 334% 
Series C due April 1, 1968, $15,- 
842;000 354% Series D due Feb. 1, 
1969, $18,820,000 34%% Series E 
duc March 1, 1975, $3,569,000 4% 
Series F due July 1, 1991, $19,- 
047,755 U.S. 3%4% Series G due 
Dec. 1, 1976, $14,696,000 454% 
Series H due Dec. 1, 1977, $14,- 


term borrowings for capita] pur- 
poses, and balance for capital ex- 


_penditures in connection with ac- 


and con- 
struction of works. In March 
borrowing limitation was increas- 
ed from $80 millions to $110 mil- 
lions. 


B.C. Power Corp. 


British Columbia Power Corp. 
is a holding company which 
through its subsidiaries, controls 
an extensive system of public 
services in Vancouver, Victoria 
and other municipalities of Brit- 
ish Columbia. Services include 
supply of electric power, gas and 
public transportation. 


Operating income for 1955 on 


basis of company’s accounting to 


the Public Utilities Commission 
represents a return on invest- 
ment in regulated services of 
approximately 5.8%. (5.5% in 
previous year), compared to the 
allowed 6.5% rate of return. 
Gross operating income rose 
7.1% to approximately $63.4 mil- 


lions. The various services con- 
tributed as follows: 

—Electric (Canadian) $39.2 
millions, up 12.2%. 

—Electric (export) $485,000, 
down 26.3%. 


—Gas $5.1 millions, up 5.1%. 

—Passenger transport $13.8 
tuillions, down 7.7%. 

—Freight transport $4.2 mil- 
lions, up 26.1%. 

—Miscellaneous 
26.3%. 

The corresponding figure for 
volume of services was as fol- 
lows: 

—Electric (Canadian) 2.2 bil- 
lion kwh, up 15.9%. 

—Electric (export) 130.6 mul- 
lion kwh, down 25.5%. 


$595,000, up 


—Gas 44 billion cu, ft. up 
5.8%. 
—Transport passengers 104.6 


million, down 6.4%. 

—Freight tonnage 1.4 million 
tons, up 25.2%. 

In electric service figures 
Canadian is distinguished from 
export because contract for ex- 
port of gas to a group of North- 


western U.S, utility companies 
853,000 4°,% Series I due Feb. id 


expired on Aug. 31, 1955, and was 


1979, and $15 million 3°4% Series ‘not renewed. 


J due June 1, 1980. 


Number of electric service cus- 


Equity capitalization outstand- | tomers rose by 14, 386, including 


ing a. Dec. 
million 4% cumulative redeem- 
able preferred shares $100 par, 
$11 million 4%4°% cumulative re- 
deemable preferred shares $50 
par, $15 million 442% cumulative 
redeemable preferred shares $50 
par, $26,413,400 4%4% cumulative 


| 


redeemable preferred shares $100 | 


par, $13 million 5% cumulative 
redeemable preferred shares $50 
par, and 372,306,931 
stock, no par. 


(See also B.C, Power Corp.) 


B.C. Power Comm. 


British Columbia Power Com- 
Mission was established in 1945 
as a seli-sustaiing Crown cor- 


por tion to sell electrical erergy 
to communities throughout Brit- 
ish Columbia. It has acquired 
seve.al privately owned electrical 
properties. 

Last fall company extendea its 
operations to the 100-Mile House 
and Lac La Hache areas in the 
inte,ior of B.C. Company is in- 
cluding these districts in a new 
Cariboo power district and study- 
ing further developments for this 
region. 

Total eleetrica] energy output 
during the 1954-55 fiscal year 
amounted to 824,809,401 kwh, .Of 
this total 1.5% was purchased, 


diese! produced~7.5%, and hydro— 


91%. Bulk industrial sales took 
56.3% of. the: output, residential 
15.7%, commercial 7.6%, power 
and street lighting 9.7%, and 
losses and station services 10.7%. 


Company built greater mileages | 
ef transmission and distribution | 


| lines during period than in any 


common 


31, 1955, included $12 | customers of acquired systems, 


to 280,079. Average annual con- 
sumption per residential custom- 
er rose 11.7% to 3,765 kwh, 
Two main factors were respon- 
sible for substantial rise in 
freight revenues. First, number 
of forest products cars on com- 
pany’s lines rose 32%. Second, 
company has gained additional 
gross revenues of approximately 
$20,000 monthly by completing 


ithe CPR’s routings on the south 


side of the Fraser River due to 
the flood damage to CPR Mission 
bridge. 

Operating expenses increased 
3.3%. The increased depreciation 
provision is due to more property 
i. service. Higher 


able income, modified by a slight 
reduction in effective tax rate. 

Net additions to property 
amounted to $35,652,247 ($30,- 
427,757). Net additions comprised 
gross expenditures of $43,046,236 
($34,349,312) less retirements of 
$7,393,989 ($3,921,555). 

The major items in this pro- 
gram: 

—Electric extensions, including 
connections of 16,540 new serv- 


ices, $7.5 millions. 
—Gas extensions, including 
connection of 947 new services, 


$578,000. 


—Hydro-electric developments | 
included La Joie storage dam, | 
92.5 millions; Seton Creek gener- | 


ating station $4.3 millions; and 


Cheakamus generating station, $4 


millions. 
—Transmission line construc- 


dale, $2.2 millions; Wahleach te 


‘Dec, 31, 1955, 


income tax | 
provision is result of higher tax- | 


tion included Creekside to Rose- | Capital stock . 


Vancouver, $655,000 submarine 
cable from mainland to Vancou- 
ver Island, $2.9 millions. 

—Substations, associated dis- 
tribution facilities and local trans- 
mission systems, $8.4 millions. 

—Powell River transmission 
line and substation, $2 millions. 

—New office buildings at Vic- 
toria, $911,000 and at Vancouver, 
$886,000. 

Of the retirements some 45% 
by dollar amount concerned 
transportation service. Effective 
May 1 the interest rate on un- 
finished construction was raised 
from 3.75% to 6.5%, correspond- 
ing to rate of return allowed by 

Public Utilities Commission. 

Consolidated net profit for 1955 
was $6,956,695, 35.7% higher 
than net profit of $5,121,357 in 
1954. Earnings were equivalent 
t« $2.05 ($1.62 in previous year) 
per share. Dividends amounted 
te $1.19 ($1) per share. 

Company in December issued 
150,000 common shares at $31.825 
per share, the issue being re- 
stricted to B.C. residents. It also 
issued 83,090 common shares to 
company Officials under its stock 
o.tion plan. 

This year’s construction calls 
for estimated expenditures of $75 
millions. At year-end company 
had on hand approximately $31 
millions for this program and a 
further $16 millions for same 
purpose is expected from this 
year’s business. 

Capitalization outstanding at 
included $157,212,- 
046 first mortgage bonds less 
sinking fund payments due with- 
in one year, and 3,401,470 common 
shares, no par. 

(See also B.C, Electric Co.) 


Kast Kootenay 


East Kootenay Power Co. gen- 
erates and distributes hydro- 
electric energy throughout the 
southeastern part of British Col- 
umbia and the southwestern sec- 
tion of Alberta, Company is con- 
trolled by Power Corp. of Canada. 

It supplies light and power to 
the whole of Southern East Koot- 
enay from the U.S. boundary to 
Cranbrook, especially the towns 
of Fernie, Hosmer, Cranbrook, 
Elko, Bull River and Wardner, 
B.C.; also to various coal mines 
in the Crow’s Nest Pass district 
and to the Kimberley concen- 
trator of the Consolidated Mining 
& Smelting Co, of Canada. 

Hydro-electric plants generat- 
ed approximately 64.9 million 
kwh (105.9 million in previous 
year) in the 1954-55 fiscal year. 
(Annual report for 1955-56 has 
not been issued -yet.) A-wheel- 
ing. commission brought system 
total to 65.8 million kwh. 

Net profit and surplus for the 
fiscal year ended March 31, 1955, 
was $82,039, 24.7% lower than 
net profit of $108,940 in previous 
year. Earnings were equivalent 
to $8.20 ($10.89) per preferred 
share and 40c ($1.30) per com- 
mon share. Dividend arrears 
amounted to $161 ($154) per 
preferred share. No dividends 
are being paid on the common 
stock. Loss of Consolidated Min- 
ing & Smelting Co.’s load forced 
gross revenue down to $810,120 
($1,076,514). 

Company redeemed an addi- 


Company 
Reports 


Te assist readers in appraising and 
cemparing company financial state- 
ments. The Financial Post has a uni- 
ferm method of presenting corporation 

sccounts. Variations from the compa- 
inden’ published reports are footnoted. 


Tobacco 


H. SIMON & SONS LTD., Mont- 
real, net profit for 1955 was $54,970, 
lower by 14.7% than the net profit 
of $64,478 in 1954. 

While sales imcreased over the 
previous year, costs generally had 
the effect of reducing profits that 
would otherwise have been obtain- 


ed, Chairman Arthur Simon says. 


INCOME ACCOUNT 


Years Ended Dec. $1: 1955 1954 
Net earnings ........ $156,004 $158,126 
Less: Deprec. ........ 50,553 38,903 
Be, POR. 50,481 54,745 
BOGS 54,970 64,478 
Less: Pref. div ds. 18,205 18,326 
Surplus for year ..... 16,102 


Earnings per Share and piviaend Record: 


Pref.: Earned ..... $15.10 $17.71 
Ace 5.00 5.00 
1.22 1.54 


CONDENSED BALANCE SHEET 
54 


As at Dec. 31: 1955 19 
Accts. rec., less res. .. 499 709 491,725 
Inventories (cost) ... 1,302,764 1,278,210 

Total curr. assets .. 1,806,324 1,781,742 
Misc. assets ......... 7.060 10,381 

Tetal assets _._...... 2,067,892 7,069,647 
Accts. PAY 983.550 1,006,256 
Inc. tax pav 36,481 22,245 

Total curr. liab, 1,620,031 1,078,501 

Invent. & conting. res. 15,000 15,000 
| Capital re ee 35,900 35,900 
Cavital stock 452.361 452.361 
Surplus ... 544,600 537.885 
+After deprec. of 389.084 338 531 
Werking capital 786,293 753,241 
Equipment 


CANADIAN INGERSOLL RAND 
CO. net profit for 1955 was $1,656.- 
929, higher by 65.5°. than the net 
profit of $1,001,095 in 1954. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1955 1954 


Net earnings ........ $3,287,590 $2,126,339 
Less: Deprec. ........ 210,661 235.244 
Net profit _......... 1,656,929 1,001,095 
Less: Div idends aeeee 1,182,948 788,632 
Surplus for year .... 473,981. 212,463 
4.00 


6.00 
CONDENSED BALANCE SHEET 
As at Dee, 31: 1955 1954 


Cash & govt. bonds .. $3,513,562 $1,140,594 


Accts., ete., rec. .... 2,827,697 2,613,644 
Inventories .......... 5,254,082 6,252,835 
Total curr. assets . 11,595,341 10,007,073 
Invest. in sub, .+.... 12,500 12,500 
Fixed assets 1,043,778 1,158,094 
12,765,073 11,287,250 

. pay. ... 1,607,048 1,525 

| Advance payts. ..... 873,230 919,227 
Divd. pay. ee 
Total curr. liad. 2,874,594 1,870,752 
1,821,260 1,821,260 

surplus . 8,069,219 1,585,238 


ere West Coast Power Firms Expanding 


Growth of Power Firms Matches Spectacular B.C. Boom 


tional $75,000 334% Series A 
bonds, due 1967. Surplus funds 
from depreciation and operating 
surplus are being invested - in 
purchase of 3%4% bonds for 
future sinking fund installments. 
Capitalization outstanding at 
March 31, 1955, included $1,825,- 
000 Series A 3%4% first mortgage 
bonds, due 1967; $1.2 million 
412% debentures, due 1968; 10,- 
000 7% cumulative redeemable 
preferred shares, $100 par; and 
30,000 common shares, no par. 


Elk Creek 


Elk Creek Waterworks Co. 
Vancouver, owns and operates 
under franchises a waterworks 
system in the Fraser Valley of 
British Columbia. It serves the 
City of Chilliwack, district of 
Chilliwack, Rosedale, Sardis, and 
adjoining districts. 

Sources of water supply are 
streams called Elk, Dumil] and 
Nevin Creek, and company’s 
reservoir has a capacity of two 
million gallons, Additional water 
is, available from other sources if 
required. 

Net profit for 1955 (unaudited) 
was $37,252, 8.3% higher than 
net for 1954 of $34,390. Earnings 
per share were 37.2c compared 
with 34.4c. Capital expenditures 


during the year amounted to $62,- 


500.23 ($51,003 the previous 
year). 
Number of active services at 


the end of the year were 4,341 
compared with. 4,036 at the end 
of the previous year, Number of 
miles of pipeline was 118.7 at the 
end of 1955 (118.2). 

Capitalization outstanding at 
Dec, 31, 1955, consisted of $294,- 
009 444% Series A first mortgage 
sinking fund bonds due 1968; 
$92,000 434% Series B first mort- 
gage sinking fund bonds due 
1971; $88,000 542% sinking fund 
debentures due 1964; 100,000 
npv. :ommon shares, Earned sur- 


| plus was $180,859. 


West Soetenay 
ight 


West Kootenay 
Company owns operates 
hydro-electric and, to- 
gether with its subsidiaries, dis- 
tributes electric power for dom- 
estic, industrial and mining pur- 
poses over an area within a 
rac s of 150 miles from the city 
of Rossland, in Southwestern 
British Columbia. The entire 
stock is owned by Consolidated 
Mining & Smelting Co. 

Company generating station at 
Lower Bonnington operated satis- 
factorily but the Goat River 
plant operated only intermit- 
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tently and served merely as 
standby for line maintenance pur. 
poses. Company made repairs 
costing $35,000 to the wood crib 
dam at Lower Bonnington which 
were required because of ex- 


cessive water leakage. Lower 
Bonnington and Goat River 
plants generated 266.8 million 


kwh (264.4 million kwh in pre- 
vious year). Number of cus- 
tomers totaled 30,858 (an increase 
of 996) of which 19,466 was serv- 
ed directly and 11,392 through 
facilities owned by other dis- 
tributors. 

Load continued to increase in 
municipal and rural areas, over- 


all growth being 10.5% (6.6%). 
Mining load fel] 1.8% but re- 
mainder rose 13.1%. 

Company carried sub- 
Station changes to various centres 
to meet increasing load demand, 
the Penticton substation is now 
fully loaded and further trans- 
former capacity will be installed 
in 1956. Company constructed 18 
miles of distribution pole lines 
and installed 15 miles of dis- 
tribution circuits. It added 3,740 
kva in transformer capacity. 

Radio communication facilities 
were extended to cover Grand 
Forks, Greenwood and Oliver 
‘areas, The warehouse, garage and 


office building in Creston were 
cpa and occupied in March, 

Consolidated net profit for 1955 
was $734,558, 11.3% lower than 
net profit of $827,893 in 1954. 
Earnings were equivalent to 
$146.91 ($165.58 in previous year) 
per preferred share; and $11.45 
($12.97) per common share. Divi- 
dends amounted to $7 ($7) per 
preierred share, and $10 ($10) 
per common share. 

Capitalization outstanding at 
December 31, 1955, included 
$500,000 7% cumulative preferred 
stock, $100 par; and $6,112,000 
common stock, $100 par. 


LIGHT 


Heat generated by a fuel source of uranium rods in the atomic 
reactor, or furnace, superheats “heavy” water which is piped 
through a heat exchanger whereordinary water ts turned to steam. 


Once steam is created 


, electricity is gencrated by a conventional 
steam-driven turbine-generator. The electricity produced is the 
same as the electric power we use today, 


CANADIAN GENERAL ELECTRIC 


together with Atomic Energy of Canada Limited and Ontario Hydro 


to build Canada’s first Atomic Electric Power Plant 


RAMATIC proof of Canada’s world prominence in the 
development of nuclear energy for industrial purposes 
is the atomic electric power plant now being designed for 
erection near Chalk River, Ontario. 


Basically, the plant will consist of an atomic reactor and 
an electric generator driven by a steam turbine. The vast 
| heat from the reactor, or furnace, creates the steam to drive 
| the turbine. This unique power plant when completed, will 
| become part of the Ontario Hydro system. 


Electricity from the atomic power plant will be exactly 
the same as the electric power we know today. Only the 
source of energy to produce the steam is changed. Atomic 
fission of uranium rods will provide the heat instead of 
burning coal, oil or gas as in a conventional furnace. 


For the complex and challenging assignment of engineering 
and constructing Canada’s first atomic electric power plant, 
a new organization has been formed within Canadian General 
Electric—the Civilian Atomie Power Department. Already 
a hand-picked group of highly qualified people, including 
top nuclear experts, is working full time on the project. 


Canadian General Electric is deeply conscious of its great 
responsibilities in pioneering this new and vital development. 
The invaluable knowledge and experience gained from all 
phases of the work will be freely available to privately 
| and publicly owned power companies across Canada. 


It will be a working pilot plant on which to base the atomic 
electric stations of tomorrow. These may eventually become | 
this country’s majer source of electricity. 


For over 60 years, Canadian General Electric has helped 
to spread the benefits of electric power throughout this 
coumtry—building equipment to generate power, transmit it 
and put it to work. It is gratifying to have this historic oppor- 
tunity to contribute both experience and a share of the cost 
to a development that will still further promote the electrical 
way of living for all Canadians, 


Artist's conception of the atomic electric power plant ber 
by Canadian General Electric at Des Joachims on the 
River. It will be located near the atomic research centre at 
Chalk Raver, Ontario. 


Progress /s Our Most /mportant Product 
CANADIAN GENERAL ELECTRIC COMPANY 
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(Continued from page 54) 
customers in the Niagara, Wel- 
land and Fort Erie areas. 

In March, company purchased 
the propane air plant and dis- 
tributing facilities of Ontario 
Shore Gas Co, which _ serves 
Oshawa, Whitby and Bowman- 
ville. Company will convert the 
propane air system and custom- 
ers appliances to natura] gas by 
the fall of this year at its own 
expense. 


Subject to approval of the On- 
tario Fuel Board, company plans 
to expand its natural gas opera- 
tions to Ajax and Woodbridge. 


Consolidated net profit for the 
year ended Sept. 30, 1955 was 
$964,475 ($1,843,753) while total 
gas sales were $12,788,577 ($12,- 
123,250). As at Sept, 30, current 
assets were $6,880,015 while cur- 
rent liabilities were $2,697,669. 


In 1955 company earned 66c 
per common share and paid 80c 
while in the previous year earn- 
ings were $1.27 and payments 
80c per share. 

Funded debt as at Sept. 30 
comprised $9 millions, 354% first 
mortgage bonds series A and 
$7,500,000 444% sinking fund de- 
bentures both due 1974. Out- 
standing capitalization consists of 
1,455,520 common shares ($10) 
par. 


Great Northern Gas 


Great Northern Gas Utilities 
Ltd., Edmonton, is a holding com- 
pany whose subsidiaries are en- 
gaged in the dilistribution of 
natural gas and hydro-electric 
power. 

A wholly - owned subsidiary, 
Plains-Western Gas & Electric 
Co., operates each of the following 
subsidiaries: Athabaska Utilities, 
Barrhead Utilities, Calmar Utili- 
ties, Drumheller Utilities, Fort St. 
John Utilities, Hanna Heat & 
Power, Leduc Utilities, Morin- 
ville Utilities, St. Pau] Utilities, 
Stettler Utilities, Westlock Utili- 
ties, Yellowknife Power Co, 

It also owns Bottled Gas Ltd., 
liquid propane gas distributor, 
Vancouver; North Shore Propane 


| 


Co., Sault Ste. Marie; and controls | 


Great Northern Gas Co., Sault 
Ste. Marie. 
Other interests include 10% in- 


Capitalization at last report con- 
sisted of $4,196,500 442% deben- 
tures Series A due 1975; $750,000 
$2.50 preferred stock, $50 par; and 
616,140 $1 par common shares. 
Stock purchase warrants for 149,- 
750 shares were outstanding in 
April, 1955 prior to issue of addi- 
tional 184,317% (all expiring in 
1963) the following month and 
30,000 due 1965 (designated series 
B). 


Inland Natural 


Inland Natural Gas Co, is en- 
gaged directly and through four 
wholly-owned subsidiaries in ex- 
ploring for, production and trans- 
mission of natural gas from the 
Peace River area of Alberta and 
British Columbia. By the fall of 
1957, it also expects to be dis- 
tributing natural gas in British 
Columbia. 


One subsidiary, Peace River 
Transmission Co., owns an 18- 
mile pipeline which serves the 
villages of Pouce Coupe and 
Dawson Creek, B.C. It sold 555 
million cu, ft. of gas in the year 
ended June 30, 1955. A second 
line to Dawson Creek is proposed, 

Another subsidiary, Grande 
Prairie Transmission Co. operates 
a 5u-mile line from the Rycroft 
gas field to several towns in Al- 
berta. Throughput is expected to 
reach 300 million cu, ft. by mid- 
1959. 


Two exploration subsidiaries, | 
Canadian Northern Oil] & Gas and 
St. John Gas & Oil Co., are esti- 
mated to own reserves in excess 
of 150 billion cu ft. Both have 
signed long term contracts to 
supply Westcoast Transmission 
Co. 

Consolidated net profit in the 
year ended June 30, 1955, was 
$26,395 ($8,832 the previous year). 
Consolidated income after de- 
ducting operating expenses and 
depreciation and prior years’ 
losses of Grande Prairie line was 
$115,814, all from operations of 
the two pipelines. 

Inland proposes to build a line 
from the Westcoast Transmission 
pipeline at Savona, B.C. on the 
western shore of Kamloops Lake, 
southward through the Okanagan 
Valley. A franchise has been 
executed with Penticton and ne- 


terest in Canamerican Land & _gotiations were in progress at last 


Exploration which holds mineral 
interests in Alberta, Saskatche- 
wan and Western Manitoba; one- 
third interest in Lakeland Na- 
tural Gas Ltd. which proposes 
to distribute gas in Eastern On- 
tario; and a small holding in 
Alberta Gas Trunk Line Co. 

Results for 1955 have not been 
published yet. Consolidated net 
profit in 1954 was $211,212, up 
frorn $91,880 in 1953, or 34c (15c) 
per common share. 


report with Kelowna, Vernon, 
Trail and other communities. 

A series of relatively short 
laterals is also to be built to 
service Prince George, Quesnel, 
Williams Lake and neighboring 
districts. 


Interprov. Utilities 


Interprovincial Utilities Ltd. 
operates gas business in the city. 
under perpetual] franchises. The 


electric business formerly operat- 
ed by the company was sold to 
Gatineau Power Co, in November 
1950. Company will distribute 
natural gas when available, 


The gas system consists of some 
150 miles of mains and a gas 
manufacturing plant having a 
maximum daily capacity of 1.5 
million cu. ft. of gas with a 
stand-by plant. Company was in- 
corporated in 1950. 


Discussions to secure a supply 
of natural gas are still in progress 


| with Trans-Canada Pipe Lines 


Ltd. but have not reached the 
stage where there is anything 
definite to report to shareholders, 
President Allan T. Lewis said in 
the annual report of February. 


Deficit for 1955 was $31,110 
($24,107) after providing for de- 
preciation of $20,25« and $20,451 
respectively. At that date, in- 
dicated working capital was 
$325,014 ($357,210). Capital stock 
consists of an authorized and is- 
sued 140,000 npv common shares. 


Mid-Western 
Industrial Gas 


Mid-Western Industrial Gas 
Ltd., Edmonton, supplies gas 
from its own wells to industrial 
customers, Company operates its 
own pipeline and gathering sys- 
tem. 

Main contracts are with Sher- 
ritt Gordon Mines, Calgary Pow- 
er Co. and North ‘Canadian Oils. 
The Sherritt contract covers 20 
years, for delivery of a minimum 
01 2.8 billion cu, ft. a year to the 
mining firm’s nickel refinery 
(daily deliveries were running 
about 8.3 million cu. ft., slightly 
in excess of contract minimum at 
the end oi 1955). 

In October, it starts a 10-year 
contract to deliver up to 22 mil- 
lion cu, ft. daily to Calgary Pow- 
er’s new Lake Wabamun steam 
plant. It has also contracted to 
deliver up to 14 million cu, ft. 
daily for 20 years to new pulp 
mill being built at Hinton, Alta., 
by North Western Pulp & Power, 
subsidiary of North Canadian 
Oils and St. Regis Paper Co, 

Company plans to raise $2% 
millions in next three years to 
expand facilities and gas re- 
serves. Of this, about $1.3 mil- 
lions was being raised through a 
rights offering of stock, $550,000 
through exercise of warrants ori- 
ginally attached to company’s 5% 
notes, and $900,000 on sale of 
first mortgage bonds by subsi- 
diary, Mid-Western Industrial 
Pipelines (Wabamun) Ltd, 

At its year end (Aug. 31), com- 
pany had 89,000 acres of proven 
and semi-proven land in Alberta. 
President R. G, Campbell report- 
ed company had six exceptionally 
good wells, then capable of pro- 


duction, including two at Alex- 
ander Indian Reserve, described 
as the largest of their type in 
Canada (absolute open flow po- 
tential of 189 and 285 million cu. 
ft, a day). 

Gross sales in last fiscal year 


totaled $310,216 ($66,560 the pre- 


vious year) and net profit was 
$25,637 against a loss of $109,191 
the year before. Capitalization 
consists of $2 million 5% notes 
and 4 million authorized, 2,521,- 
310 issued shares. 


Montreal Coke 


Montreal Coke and Manufac- 
turing Co, has been controlled 
jointly by Quebec Hydro-Electric 
Commission and Koppers Co., of 
Pittsburgh, since the Quebec gov- 
ernment expropriated Montreal 
Light, Heat and Power Consoli- 
dated in 1944. 

It owns ard operates a coke 
plant at Ville LaSalle, Que,, and 
under lease, the adjoining gas 
manufacturing plant. The plant 
includes a battery of 74 Koppers- 
Deckers coke ovens, with an an- 
nual carbonizing capacity of 
about 600,000 tons. 

It is not generally expected 
that operations of the company 
will be affected to any great ex- 
tent by a shift to natural gas, if 
and when the proposed Trans- 
Canada pipeline is extended to 
the Montreal area, Coke is the 
company’s main product and, in 
any event, manufactured gas 
could still be sold, either as it 
stands or in a mixture with 
natural gas. 

The company has not disclosed 
figures for sales of coke. Sales of 
gas continued to show a moder- 
ate increase, 

Negotiations are understood to 
be taking place for the sale of 
the company, but the identity of 
the possible buyer has not been 
disclosed. A new firm, known as 
the Quebec Natural Gas Corp., 
has been formed by interests 
associated with Trans-Canada 
Pipe Lines Ltd., and is believed to 
be taking part in the negotiations, 


Northwest. Utilities 


Northwestern Utilities Ltd. 
supplies natural gas to the city 
of Edmonton (franchise renewed 
for a further 10 years early in 
1955), and about 31 other com- 
munities in Centra] Alberta. 

Gas sales during 1955 rose to a 
record 39.6 billion cu. ft., an in- 
crease of 19% over the previous 
year. Industrial sales, up 34%, 
accounted for the major portion 
of the increase. Domestic and 
commercial sales increased 12%. 

Gas sales revenue was $9,627,- 
277, up $1,205,900 or 14%. The 
increased gas sales in the lower- 
priced industrial classification 


DEPENDABLE POWER 


Leland Split Phase Motors 


The ideal motor for furnace 
fans, air conditioners, water 


Leland Oil Burner Motors 


Completely new design, smal- 
ler, lighter, ruggedly compact, 
incorporating all the proved 
features of modern engineering 
technique, 


pumps and many other appli- eC 


cations, 


Leland-Newman Motors 
Internationally known for out- 
® standing performance in indus- 
try, available in ratings up to 
| 250 HP, enclosed and ventilat- 


Leland Explosion Proof Motors 


First to develop explosion proof 
motors. Today these Leland motors 
are widely used by Canada’s oil, 
chemical and allied industries. 


LELAND ELECTRIC CANAD. 


Leland Polyphase Motors 
For all industrial app! cations. 
Ratings up to 5 H.P. Wide range 


of torques, speeds and mount- 
ings. 


Leland Gas Pump Motors 
“First’ again, No matter 
where you buy your gaso- 
line it is almost a certainty 
a Leland motor powers the 
pump, 


THROUGH 


MOTORS 


DESIGNED FOR EVERY 
PURPOSE 


Motors for household appliances, industrial applications 
(above or below ground) in inflammable atmospheres or 


to power instruments of defence .. 


. whatever your 


application there’s a Leland motor designed for your 


purpose. 


Leland engineers have designed thousands of special 
motors over the past quarter century, each ne Be to a 


specific use. These designs pote 


many current problems, enab 


rovide ready answers to 
ing Leland to furnish 


special motors with maximum speed and economy. 


Specify Leland with confidence 
right, technically and economically. 


Contact your nearest Leland distributor, branch or head 
office We welcome the opportunity to serve you. 


Sales COAST-TO-COAST 


... be right... buy 


Service 


Leland Moter Generator Sets and Controls 


DC and 25 to 3000 cycle generators, built to rigid specifications for 
service on tand, sea and airbo-ne defence equipment. 


LIMITED 
GUELPH 


ere’s HowGasDistributing Companies 


accounts for the smal] propor- 
tionate increase in revenue over 
volume sold, 


Over 4,800 new customers were 
added during the year, bringing 
the total number served by the 
company at the year end to 
65,155. 

Net income increased last year 
by $162,009, to $1,921,001. The 
company’s assets at the year’s end 
totaled nearly $48,000,000. 

In 1955, $3,100,000 was spent 
on capital additions, including the 
extension of service to the com- 
munities of Stony Plain and 
Spruce Grove. Property in down- 
town Edmonton was purchased 
for the future erection of a new 
office building. To meet the rap- 
idly rising peak demands, addi- 
tional wells in the Fort Saskat- 
chewan field were drilled and 
connected to the company’s sys- 
tem. In 1956 it is anticipated over 
$4,400,000 will be spent on capi- 


tal additions, 


With the rapid growth on the 
company’s markets, sharply ris- 
ing peak demands are being im- 
posed on the production and 
transmission systems. Flexible 
supplies or gas are essential in 
order to serve periods of high 
demand and therefore additional 
dry gas reserves must be con- 
nected to the system from time 
to time. With this in mind, dur- 
ing the past year, the company 
acquired drilling and producing 
rights on 15,860 acres of land in 
the Beaverhill Lake area 40 miles 
east of Edmonton. Six successful 
gas wells have been completed 
on the acreage and additional ex- 
ploration and development work 
is planned for the area. 
Outstanding capitalization at 
Dec, 31, 1955, consisted of $17,- 
524,000 first mortgage bonds (ex- 
cluding current maturities); $2,- 
184,000 3% % promisory notes due 
1969 and 65,000, 4% cumulative 
preference shares, $100 par; 170,- 
000 $25 par common shares. 

In April 40,000, 4% cumulative 
preferred ($100 par) shares were 
issued by company. 


Sturdie Propane 


Sturdie Propane Ltd., Calgary, 
was established in 1948 as a pri- 
vate company to distribute lique- 
fied petroleum gasses, and to 
wholesale and retail liquefied gas 
appliances, storage tanks and re- 
lated equipment. Capital struc- 
ture was reorganized and the 
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Province 


From the Ontario boundary to the 
Saskatchewan border; from the 
American border to Mafeking, only 
23 miles south of the 53rd parallel— 
Manitoba is an electrified province. 


Today, the Manitoba Power 
Commission’s network of over 31,000 
miles of transmission lines criss- 
cross the countryside, carrying 
dependable electric power to 149,000 
citizens of the province located in 
514 cities, towns and villages and 
on over 43,000 farms. 


The Manitoba Power Commission is 
now enlarging and modernizing its 

| system so that it may continue to 

} grow and expand with Manitoba. 


THE MANITOBA POWER 


Acrial view of the modern newsprint mill of The James Maclaren Company, Limited 


Salient Features of the 
Maclaren Development 


POWER 


Installed capacity 
270,000 h.p. 


STORAGE RESERVOIRS 
40,000,000,000 cu. ft. 


| GROUNDWOOD 
| 150,000 Tons Annually 
| 


SULPHITE PULP 
30,000 Tons Annually 


| NEWSPRINT 
410 Tons Daily 


PULPWOOD LIMITS 
| 2,637 sq. miles 


POWER and PAPER 


“Newsprint is in great demand throughout the entire 
world. The modern and efficient newsprint mill of 
The James Maclaren Company, Limited at Bucking- 
ham Ject., P.Q., which is geared for full and thrifty 
production, continues to operate at full capacity in its 
endeavor to do its share of producing newsprint for 
this world-wide demand.” 


“Maclaren-Quebec Power Company continues to oper- 
ate its generating stations at High Falls and Masson 
on the Lievre River at demand capacity.” 


“Whatever the increased requirements for power of 
Canada’s steadily growing industrial might, we stand 
ready and able to supply the same economical product 
that for over 80 years has made the name Maclaren 
the trademark of service and satisfaction.” 


Maelaren Power & Paper Company 


Maclaren-Quebec Power Company - 


The James Maclaren Company, Limited 


Buckingham, Quebec 
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| Major New Hydro, Steam Plant Under Construction 


The Atlantic provinces continue 
to expand their power producing 
facilities, the largest additions 
coming from steam power. How- 
ever, the biggest single addition 
scheduled is a hydro project — 
the 90,000-hp development by the 
New Brunswick Electric Power 
Commission at Beechwood on the 
Saint John River. The Commis- 
sion is installing 22,000 kw at 
its Chatham steam plant this year. 

Nova Scotia Power Commission 
completed a 6,240 hp addition to 
its capacity on the Mersey River 
at Lower Great Brook in 1955. 
It is also adding 5,300 hp on the 
Bear River, for completion in 
1957. A 20,000 kw steam unit was 
brought into operation. 

Nova Scotia Light & Power Co, 
installed a 27,500 kw steam unit 
at Halifax and is putting a fur- 
ther 45,000 kw there, Seaboard 
Power added 18,750 at Glace Bay. 

In Newfoundland, 4,000-hp is 
being installed on Trinity River 
(2,000 hp completed); 5,600 hp on 
New Chelsea Brook late this year; 
10,000 kw steam unit this year 
at St. John’s. Anglo-Newfound- 
land Development Co. added 4,000 
hp at Grand Falls. 


Bowater Power 


Bowater Power Co. was incor- 
porated Apr. 5, 1955, to acquire 
from Bowater’s Newfoundland 
Pulp and Paper Mills Ltd, its 
hydro-electric power assets, in- 
cluding its undeveloped water 
powers and water power rights 
in Newfoundland, for $34.6 mil- 
lions. 

The power company operates a 
power station at Deer Lake, Nfid., 
with an installed capacity of 
156,000 hp. 

Power is supplied to the paper 
company at Corner Brook under 
a 30-year contract providing for 
the delivery of electricity up to 
a maximum of 80,000 kw. of 
primary power, of which the Cor- 
ner Brook company is obligated 
to take 60,000 kw. at a price of 
$2.80 per kw. month, equivalent 
to $2,016,000 annually, 

In addition to this contract, the 
power company supplies elec- 
tricity under contracts to Bu- 
chans Mining Co., the Newfound- 
lanu Light and Power Co, and 
' North Star Cement Co. 
| Present expansion program of 
the power firm calls for develop- 
ment of a further hydro-electric 
installation with an installed ca- 
pacity of 13,600 hp. at an esti- 
mated cost of $2,650,000. 

Issued share capital is 3,290,000 
npv shares all held by Bowater 
Corp. of North America. There 
are 5,000,000 shares authorized. 
It now has outstanding $15,500,- 
000 25-year first mortgage sink- 
ing fund bonds, 3%% “A” and 


Canada Electric | 


Canada Electric Co., incorpor- 
ated in Nova Scotia 1889, supplies 
electric power and light to the 
industrial area in northwestern 
Nova Scotia and to a section of 
southeastern New Brunswick. 

Company has a generating 
plant at Maccan, N.S., with total 
capacity of 40,000 hp. Power gen- 
erated increaséd to 68,655,000 kwh 
in 1955 (67,133,000 kwh), Sales 
to coal mine operations were re- 
duced but this was expected to 
be a temporary condition. 

Gross operating revenue from 
electrical department sales in 1955 
was $1,290,207, up $49,560 from 
1954, Operating expenses follow- 
ing the general trend, were also 
increased by $53,629. 

Net profit of $119,739 compared 
with $112,933. 

Gross additions to eapital ac- 
count amounted to $150,719. Of 
this amount $54,710 was for rural 
extensions, and new garage was 
built on company’s property. The 
system in general was operated 
efficiently throughout the year, 
it was stated. 


Eastern Electric 


Eastern Electric and Develop- 
ment Co. operates an . electric 


transmission and distribution sys- 


tem serving over 1,400 connec- 


tions 1n the Sackville area of New 
Brunswick, Energy is purchased 
from Canada Electric Co. at the 
Nova Scotia border and trans- 
mitted to Sackville and other 


‘communities for distribution. Con- 


nections have increased sharply. 


The company also resells to 
the New Brunswick Power Com- 
mission at a point north of Sack- 
ville. Power is then transmitted 
over the Power Commission’s own 
lines for distribution at Cape Tor- 
mentine and intervening com- 
munities. Sales have increased 
considerably in recent years. 

The company is a wholly owned 
subsidiary of Eastern Utilities Co. 


Eastern L. & P. 


Eastern Light and Power Co., 
Sydney, N.S., distributes electri- 
city in Sydney, N.S. and sur- 
rounding districts. 

A total of $250,914 was spent 
in 1955 in new construction com- 
pared with $346,779 in 1954. Some 
11.37 miles of rural distribution 
lines were erected, sub-station 
capacities increased and trans- 
formers, meters and other equip- 
ment purchased to take care of 
actual needs resulting from in- 
creased demands for lighting and 
power services, including instal- 
lation of a substantial number of 
additional street lights in the 
municipalities served. 

Company says an ample sup- 


$4,000,000 3%% 10-year serial| ply of power is assured by its 


notes. 


supplier, Seaboard Power Corp. 


}In carrying out a regular program 
of plant expansion, capacity of 
the Seaboard Glace Bay power 
plant was increased by installa- 
tion of a generator, together with 
boiler and other auxiliary equip- 
ment, which were placed in 
service in 1955. 

Net income for i955 was $177,- 
442 ($158,403 in 1954). 

Kilowatt hour sales totaled 61,- 
277,298, an increase of 5,104,298 
from 1954. Approximately one 
half of the increased volume of 
sales is reflected in generally 
increased use of electricity by 
domestic consumers. The com- 
pany was serving a total of 17,480 
customers at the end of the year, 
an increase of 358. 

Gross operating revenues were 
$1,716,483, up 8.5% or $133,963 
from the previous year, Operat- 
ing and maintenance expenses 
amounted to $1,200,378, up 7.5% 
over 1954. Wages and salaries 
were up 6.2% and cost of power 
purchased was $858,841 ($799,- 
046). 

Authorized share capital was 
increased by $2 millions during 
the year. resolution of 
directors, 4,500 shares of 442% 
cumulative redeemable prefer- 
ence shares of $100, par value 
were authorized to be issued. The 
approval of the Board of Com- 
missioners of Public Utilities has 
since been obtained and the com- 
pany has paid the 15% tax on its 
undistributed income, in prepara- 
tion of an issue of preferred 
shares. 

Negotiations with employees 
union, International Brotherhood 
of Electrical Workers, were con- 
cluded before the end of the year, 
resulted in a new agreement for 
a period of two years from Oct. 
1, 1955. 

Total assets as shown in the 
balance sheet at Dec, 31, 1955, 
are $4,636,167, 


Eastern Utilities 


Eastern Utilities Co., a holding 
company, supplies electric power 
to Moncton, Amherst, Sackville 
and district in the Cumberland 
coal basin, to Dominion Coal 
Company, and to other public 


| utility systems for retail distri- 


bution, through subsidiaries. 

Natural gas is supplied to Monc- 
ton and Hillsboro, as well as 
transportation to the Cumberland 
fields. 

The company’s three wholly 
owned subsidiaries are Canada 
Electric Co., Eastern Electric and 
Development Co, and Joggins 
Coal Co, It controls two other 
firms — Moncton Electricity and 
Gas Co. and Maritime Coal, Rail- 
way and Power Co, An interest is 
also held in Electric Ice Co., Port 
of Spain, Trinidad, 

Report on 1955 operations is 
yet to be issued. In 1954, net pro- 


EXPE: 


IS THE KEY 
to GOOD 


CONSTRUCTION 


Many are the requirements for the high standard 
of steel construction which the men of Canadian 
Bridge constantly maintain — the skills and 
native ‘know how" 
fabricators and erectors — the honest materials 
and craftsmanship that go into every job. But 
perhaps even more important is experience, the 
vital unseen “extra” 
half decades of specialization in steel work. 


of experienced designers, 


acquired over five and a 


This reservoir of experience has made Canadian 
Bridge an established leader in its field — has 
enabled it to blaze new trails by improving tech- 
niques, devising better methods, enhancing the 


safety factor — while at the same time saving 


where, Anytime. 


MINE HEADFRAMES 
RIVETED AND 


precious days or weeks on the job—all designed 
to provide a more dependable, more economical 
and more satisfactory steel structure of all types. 


A COMPLETE SERVICE 


Full Facilities for Designing, Fabricating and 
Erecting Any Type of Steel Structure — Any- 


HIGHWAY AND RAILWAY BRIDGES 
POWER TRANSMISSION LINES 
RADIO AND TV TOWERS 


STEEL BUILDINGS 
RAILWAY TURNTABLES 
WELDED PLATEWORK 


WELDED MACHINERY BASES AND BEDPLATES 


CANADIAN BRIDGE COMPANY 


WALKERVILLE, ONTARIO 


‘Toronto Montreal! 


Representatives 


Winnipea Vancouver 


fit of $106,211 was down on 1953’s 
$107,136, Joggins Coal sales were 
down due to reduced demand fol- 
lowing diese] conversion of rail- 
ways. Joggins Coal failed to pay 
a dividend, while Maritime Coal, 
Railway and Power lost freight 
because of the Joggins decreases. 
There is no sign of substantial 
increase in coal output in the dis- 
trict, it was stated. 


Moncton Elec. 


Moncton Electricity and Gas Co, 
supplies electric service in Monc- 
ton, N.B., and suburbs, and sup- 
plies natural gas for Moncton 
and Hillsboro. 

Electric properties consist es- 
sentially of distribution lines. 
Energy is bought, under contract 
to the City of Moncton, from the 
New Brunswick Power Commis- 
sion at approximate cost to the 
city. 

Natural gas comes from the 
Stony Creek field, 11 miles from 
Moncton, The company leases 
electric and gas manufacturing 
plants and the distribution sys- 
tem from the city, paying an an- 
nual rental for use of the pro- 
perty. It has first call on all 
natural gas produced in the Stony 
Creek field. 

The company is a subsidiary of 
Eastern Utilities, which owns 
practically all the issued shares. 
It controls Maritime Coal, Rail- 
way and Power Co. 


N.B. Power Comm. 


New Brunswick Electric Power 
Commission supplies most of New 
Brunswick electricity, owning and 
operating hydro-electric and 
steam plants with a total capacity 
of more than 150,000 hp. 

It has been predicted there is 
a possible total demand for elec- 
tric power from the Commission 
amounting to some 600,000 kw in 
the next 10 years, Estimated 
capital investment necessary for 
such a growth amounts to some 
$200 millions. 

Construction of the 135,000 hp. 
Beechwood Hydro-Electric De- 
velopment on the Saint John 
River is well under way, First 


two units of 45,000 hp, each are 
scheduled to come into operation 
in 1957. A third unit of 45,000 
hp. is expected to be installed | 
by the following year. 

Work is proceeding on the, 
Chatham: Steam Plant to add an. 
additional 29,500 hp. unit, due to 


go on line in the latter part of. 


1956, 

Construction of high-pressure 
steam electric plants using large 
turbine generators has been pro- 
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Plumbing 


horsepower. Today, 


“KONS 


is being fed into the transmission lines. Comstock has been 
privileged to work on many of the most important stages of 
this tremendous development . 
utilities, hydro and steam generation, and transmission. 
Comstock is equipped with facilities and experience 

to keep pace with Canada’s growth. 


Canada became «n industrial nation in the age of electricity. 
Fifty years ago, hydro resources yielded their first million 


17,511,148 H.P. of electrical energy 


. .in public and private 


HEAD OFFICE: COMSTOCK 
TORONTO, ONTARIO 


TRUCTION: 


MALIFAX, MONTREAL, OTTAWA, HAMILTON 
CA WINNIPEG 


jected, In these stations, hydro 
and steam, the average generating 
cost is estimated at 6 mills per 
kwh, compared with average gen- 
erating costs of 12.5 mills per 
kwh in existing generating units 
of the commission, provided 
cheapest fuel available is used, 
and there is some assurance of 
low-cost money during initial 
stages of development. 

For the 12 months ended March 
31, 1955, Commission revenue 
from sale of power increased by 
9% to $8,476,788 while miscel- 
laneous revenue amounted to 
$51,671; operating expenses were 
$8,406 515 leaving a surplus of 
$121, 944, This was applied to the 
deficit account which in the past 
two fiscal periods has been re- 
duced by $242,952. 

Number of power and domestic 
customers continued to climb 
during the year. Domestic services 
increased by 2,350, bring present 
total to 66,531, while 39 new 
power accounts were added to 
the 80 previously served. 

In addition to the 23,566,990 
kwh purchased for distribution, 
energy produced by commission 
plants reached a record 399,183,- 
960 kwh, up 13% over the pre- 
vious fiscal period. Some 220 miles 
of distribution lines and 29 miles 


of transmission lines were com- 
pleted, Annual report for the cur- 


rent fiscal period is expected 
soon, 


Nild. Light & Pr. 


Newfoundland Light & Power 
Co. owns and operates the elec- 
tric lighting and power services 


of St. John’s, Nfld., and vicinity 
and also in Corner Brook, Curl- 
ing and Petries, Nfld., serving a 
population of about 83,000, It has 
‘more than 18,000 customers. 

Power is supplied from its 
hydro-electric stations at Petty 
Harbour, Pierre’s Brook, Tors 
Cove, Cape Broyle, Rocky Pond, 
Horse Chops and Mobile and a 
3,500 hp. diesel plant in St. John’s, 
Total installed capacity is 56,500 
hp. 


side of St. John’s Harbour, with 
an initial capacity of 13,000 hp, 
is under construction and is 
scheduled for completion this 
year, It is designed for an uli- 
timate capacity of some 65,000 
hp. 

In December, 1955 the company 
called for redemption $25,000 
principal amount of its 5% first 
mortgage sinking fund bands. 
The bonds are redeemable for 
sinking fund purposes at par plus 
accrued interest. 

In December, a new issue of 
$1,500,000 in first mortgage sink- 
ing fund bonds, 4% series due 
1975, was sold by Royal Secur- 
ities. 

Net income available for divid- 
ends for the nine months ended 
Sept. 30, 1955, amounted to $448,- 
958, prospectus offering the new 


| bend. issue stated. This compared 
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A steam plant on the south | 


what Electrical Wonders 
will delight her 


: 


Ter 


W hen this little lady moves into her own 


home of tomorrow, scores of new electrical 
wonders will be waiting to bring her 
undreamed-of pleasures and comforts — new 


electrical miracles for her bright, happy future. 


At best, we can only imagine, today, what 
marvelous wonders electricity holds for our 
world of tomorrow. Meanwhile, electricity 
serves us every moment of every day. It is 


indispensable. Without it, we would lose much 


that we have grown to expect and enjoy. And 
think, the potential of this precious energy has 
not yet been fully realized! 


For more than half a century, Shawinigan 
has generated and delivered vital electric 
power to serve the people of Quebec. And 
together with everyone in this Province, 
Shawinigan looks forward to the time when 
electricity will bring us still greater standards 


of ease, leisure and comfort. 
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> 
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| 2 
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How the Gas ompanies Are Doing 


(Continued from page 56) 
company converted from private 
to public in March 1953. 

Among properties owned by the 
company are bulk plants at Leth- 
bridge, Fort Macleod, High River, 
Calgary, Three Hills, Drumheller, 
Stettler, Red Deer, Killam, Pro- 
vost, Edmonton and Grimshaw. 
In addition, five sub-stations are 
owned and operated by the com- 
pany at Cardston, Milk River, 
Bow Island, Bassano and Edson. 

Company took over the proper- 
ty and business of Propane Gas 
Services Ltd. under a lease-rental 
arrangement effective January 1, 
1954. Plants operated under this 
arrangement are located at Cran- 
brook, Creston and Golden, all in 
British Columbia. 

In 1954 company (after depre- 
ciation of $70,749 interest of 
$67,670 and other expenses of 
$4,387) had a net loss of $178,668. 
Sales for the year were $2% 
millions. Figures for 1955 are 
not available yet. 

As at Dec, 31 current assets 
were $594,412 and current lia- 
bilities $850,540. Total assets were 
$1,343,318. 

Capitalization consists of $600,- 
000 542% convertible debentures, 
of which 552,000 are outstanding, 
and 149,335 common shares no 
par value. International Utilities 
owns approximately 120,000 
shares, 


Superior Propane 


Superior Propane Ltd., Toronto, 
was formed in 1951 to purchase 
the retail Essotane Gas Division 
of Imperial] Oil. Storage plants 
are located at Maple, Stratford, 
Carleton Place, Simcoe, Smith- 
ville, Walkerton and Barrie, Of- 
fices and showrooms are located 
at Barrie, Belleville, Stratford, 
Guelph, Peterborough and Sim- 
coe. The company delivers in 
bulk as well as in 100-lb, con- 
tainers. 

When formed, the company ac- 
quired about 9,300 installations 
consuming 1.75 million gallons 
per year. At Nov. 30, 1955, the 
company had 24,000 installations 
using propane at an annua]! rate 
of over 6.5 million gallons. 

Net profit for the year ended 
Nov, 30, 1955, was $203,934 higher 
by 1.9% than the net profit of 
$200,050 in the previous year. 
Gross revenue was $580,996 and 
depreciation taken $179,283, Earn- 
ings per preferred and common 
share were $5.10 and 40c respec- 
tively. 

In October, 1955, company ac- 
quired the capital stock of the 
Northern Propane Gas Co. of 
Fort William, Ont., which in turn 
acquired Border Bottled Gas & 
Fuel Co. of Fort Frances, Ont., 
after the year end. 

In September company issued 
$2 million 4% sinking fund de- 
bentures which carried common 


stock purchase warrants, Half of 
the proceeds were used to retire 
a 1945 issue of 542% debentures, 
the remainder to replenish work- 
ing capital. Company’s capital 
expenditures during the year to- 
taled $:,054,304, including cost of 
acquiring shares of Northern 
Propane Gas. 

Outstanding capitalization con- 
sists of $1,950,000, 4% sinking 
fund series B bonds, 40,000, $1.40 
cumulative preferred shares ($25 
par) and 369,240 common shares 
(no par). Warrants to purchase 
60,000 common shares at varying 
prices are also outstanding. 


. 
Union Gas 

Union Gas Co. of Canada, Chat- 
ham, Ont., is engaged directly and 
indirectly, through various sub- 
sidiaries, in supplying natural] gas 
to districts in the southwest of 
Ontario with a total population 
of more than 500,000. Markets 
supplied include London, Wind- 
sor, Riverside, Chatham, Sarnia, 
Petrolia, Wallaceburg, Dresden, 
Ridgetown, Blenheim, Tilbury, 
EssexX, Wyoming, Alvinston, 
Thamesville, Bothwell and num- 
erous others, 

The system annually sells near- 
ly 11.5 billion cu. ft. of natural gas 
and controls over 300 natural gas 
wells in Ontario, 

In 1955 company drilled 16 
wells on its own account of which 
10 were producing. 

Number of meters at March 31, 
1955, was 89,192, an increase of 
4.561 over the previous year, 

Natural gas from the company’s 
own wells accounts for only about 
a fifth of the total sent out. The 
remainder comes from Imperial 
Oil (under a contract signed in 
December, 1952, providing for de- 
livery of limited quantities until 
March 31, 1967) and from Pan- 
handle Eastern Pipe Line Co. The 
Panhandle contract calls for the 
delivery of 5.5 billion cu. ft, a 
year, 

Company’s efforts to get an ad- 
ditional 15.5 billion cu. ft. of gas 
from Panhandle, to be supplied 
for the next 20 years, appear to 
have been unsuccessful. The 
U. S. Federal Power Commission 
has provisionally refused Pan- 
handle permission to export lar- 
ger quantities of gas. Company 
has the right to file exceptions 
to the Commission examiner’s re- 
port recommending refusal, Based 
on the availability of the extra 
gas, company was planning a 
$14.3-million expansion to enable 
it to deliver the gas to Hamilton, 
Stratford, Kitchener, -Waterloo 
and Guelph areas. 


announced that a contract had 
been signed with Trans-Canada 


Pipe Lines Ltd. calling for de- | 


livery of 300 million cu, ft. of 
Albertan natural gas at estimated 
cost of over $100 millions. De- 


liveries will be spread over 20 
years and commence after the 
pipeline reaches Toronto. An all- 
important feature of the contract 
is that the bulk of the gas will 
be delivered in the summer 
months and stored for heavy win- 
ter demand in the underground 
storage system in Lambton 
County. 

Consolidated net profit for the 
fiscal year ended March 31, 1955, 
was $1,942,710, 13.5% higher than 
previous year’s $1,711,242. Earn- 
ings per share in the latest period 
amounted to $2.75 ($2.42 in the 
previous year), and dividends 
paid to $1.40, the same as in 1954, 

Gross revenue for the year was 
$11,756,182, up $1,339,000. Operat- 
ing costs, including taxes, were 
$1,109,000 higher at $10,189,192, 
Capital expenditures totaled 
$2,001,000. | 

Gas sold amounted to 11.5 bil- 
lion cu. ft., of which residential 
customers used 61.5%, commer- 
cial customers, 11.6% and indus- 
trial, 15%, The remainder was 
sold on a wholesale basis for 
resale. 

Outstanding capitalization as of 
March 31, 1955, consisted of $7.2 
million 434% first mortgage bonds 
and 706,199 common shares, no 
par. The company called $400,000 
of the bonds for redemption at 
par on March 31, 1956, 


United Fuel Inv. 


United Fuel Investments Ltd., 


Hamilton, Ont., is a holding com- | 


pany which, through subsidiaries, 
is engaged in the manufacture of 
coke, gas, sulphate of ammonia, 
motor benzol, tar light oil, toluol- 
zylol and naphthalene and is also 
engaged in the distribution and 
sale of gas for industrial and 
household use in and around 
Hamilton. 

Company’s wholly owned sub- 
Sidiaries are Hamilton By-Prod- 
uct Coke Ovens Ltd., United Gas 
& Fuel Co. of Hamilton, Ltd., 
United Suburban Gas Co., and 
Wentworth Gas Co. 

United Gas & Fue] distributes 
gas in and about the city of 
Hamilton where it has about 
21,000 customers. Company pur- 
chases its manufactured gas from 
Hamilton By-Product Coke Oven 
and from Steel Co. of Canada. 

Company’s plant and equip- 
ment include a 6 million cu, ft. 
gas holder and 316 miles of gas 
mains in Hamilton. 

United Suburban Gas Co. is en- 
gaged in the sale and distribu- 
tion of gas in the Ontario towns 
of Bronte, Oakville, Port Nelson 


and Burlington Beach. 
During January, 1955, it was. 


Early this year United Sub- 
urban was granted certificates of 
necessity and public convenience 
by the Ontario Fuel Board to 
supply the communities of Acton, 
Georgetown and Milton with nat- 
ural gas. It is expected natural 


SPECIALIZED STEEL PLATE WORK FOR ‘ONTARIO HYDRO’ 


by 


HORTON 


STEEL 


At the Sir Adam Beck-Niagara Generating Station No. 2 are 
fitted twelve all welded steel penstocks — designed to carry 
15,000,000 gallons of water per minute from the Niagara River 


to the huge turbines below. 


Each steel penstock measures 495 ft. in length and has a maximum 
diameter of 19 ft. — an example of technical proficiency by design, 
fabrication and erection departments of Horton Steel. 


For information, or tenders—on any type of steel tank or plate 
work — write our nearest office. 


CALGARY 


WESTERN PLANT ° 


5626 


HORTON STEEL 


WORKS LIMITED 
TORONTO | 
MAIN OFFICE AND PLANT FORT ERIE ONTARIO 
LETHBRIDGE ALBERTA 


MONTREAL 


AGENTS +» GORDON RUSSELL LTO. VANCOUVER * MUMFORD MEDLANDO LTD. WINNIPEG 


gas will be available in the three 
centres by the end of this year. 

Late in 1955, company com- 
pleted a contract with Niagara 
Gas Transmission Ltd., to pur- 
chase natural gas for distribution 
in the towns of Oakville, Bronte 
and part of Trafalgar Township. 

United Fuel Investments’ con- 
solidated net profit for the year 
ended Mar. 31, 1955 was $484,121, 
compared with the net profit of 
$596,191 the previous year. Com- 
pany earned $5.38 and paid $3 on 
class A preferred shares and 
earned $1.34 and paid $1 on class 
B preferred and common shares 
in 1954-55. This compares with 
earnings and payments of $6.62 
and $3 respectively on class A 
and $2.04 and $1 on class B and 
common in the previous year. 

As at Mar. 31, current assets 
were $4,678,722 ($4,318,417) while 
current liabilities were $757,934 
(°788,156). 

Outstanding capitalization com- 
prised $2.3 millions in 4%, first 
collateral mortgage sinking fund 
bonds series A; 90,000, 6% class 
A cumulative redeemable prefer- 
red shares ($50 par); 90,000 class 
B preferred shares ($25 par) and 
90,000 common shares, no par 
value. 


Wpg & Central Gas 


Winnipeg & Central Gas Co. is 
engaged in the production and 
distribution of gas in Winnipeg. 
The company was incorporated in 
November, 1952, to take over the 
gas utility formerly owned and 
opesated by Winnipeg Electric 

oO. 


Company’s affairs have been 
complicated by the continued de- 
lay in the arrival of natural gas, 
President W. F, Davey states. Be- 
cause of the delay, company has 
been faced with the problem of 
continuing to supply manufac- 
tured gas to the city of Winnipeg 
in order to provide continuity of 
gas utility service. In addition 
company has been actively en- 
gaged in preparing for a large 
expansion of services in anticipa- 
tion of natural gas. 

In October, 1953, the company 
acquired Home Gas Co., propane 
distributors in Winnipeg, Sas- 
katchewan and Western Ontario, 
for an estimated $500,000. In 
February, 1955, it acquired a 
controling interest in Canadian 
Propane Ltd., which distributes 
and sells propane gas for domes- 
tic, commercial and _ industrial 
purposes and sells gas appliances 
in various municipalities of Al- 
berta and British Columbia. 

These properties were subse- 
quently sold to Canadian Hydro- 
carbons Ltd., a new company set 
up for the purpose. 

In March, 1955, shareholders of 
Winnipeg & Central Gas were 
given rights to purchase four 
shares of Canadian Hydrocarbons 
Ltd, at $7.50 per share for each 
five shares held in the parent 
company. The new company, in 
which Winnipeg & Central re- 
tains a 19% interest, has been set 
up as a financing and organizing 
company through which partners 
will form and maintain an inter- 
est in a wide range of petroleum 
and petrochemical projects in 
Western Canada. 

On assumption that delivery of 
natural gas will begin in 1956, 
within five years Winnipeg & 
Central expects to be distributing 
in excess of 11 billion cu, ft. of 
natural gas per year. 

Balance sheet figures for 1955 
are only partially available as 
yet. Net working capital decreas- 
ed $432,200, reflecting sale of 
company’s head office building 
and investment in propane com- 
panies to Canadian Hydrocar- 
bon. Ltd., capital expenditures of 
$1,156,826, direct charges in pre- 
paration of the utility for natural 
gas, and an operating loss of 
$366,033. 

A loss of $32,299 arising from 
the new propane housing opera- 
tions is included in the operating 
loss. 

Company’s outstanding capi- 
talization, as at Dec, 31, 1954 was 
584,989 common shares, no par. 


Company 
Reports 


Advertising 


VERTISING LTD., Montreal, net 
_profit for 1955 dropped 9.4‘. from 
previous year ($43,448 vs. $47,977). 

Subsidiary paid all preferred di- 
vidend arrears and $808,500 received 
was applied towards redemption 
of company’s 5°. income notes, re- 
ports President W. T. Sutton. 

To record dividends received in 
accounts, company reduced carry- 


ing value of investment in. sub- 
sidiary. Adjusted value seemed 
unrealistic, consequently company 
increased it to reflect equity in 
capital stock and accumulated un- 
appropriated surplus of subsidiary 
its subsidiaries. Company in- 
‘cluded increase in surplus account. 
| INCOME ACCOUNT 


| ‘Years Ended Dec. 31: 1955 1954 
| Net earnings ......,. . $197,103 $210,426 
| Less: 38,055 52,037 


Amort. def. exp. 

Income taxes we 
Net profit & surp. .. 
_ Earnings per Share: 


Class Bt a0.40 d0.38 
None paid. 


tBetore participation 
CONDENSED BALANCE SHEET 


Fixed assets* 
Total assets 


Working capital ..... 343.666 


— an example of how Canadian Sirocco 
equipment meets the air handling and 
conditioned-air needs of every business 
Every day, thousands of shoppers flow in and out 
of Simpsons-Sears’ department store, the largest 


single unit in the Greater Hamilton Shopping 
Centre, Hamilton, Ontario. 
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Simpsons-Seers, Ltd., Hamilten, Ontarie, 
Architects Consulting Engineers: John B, 
Parkin, Associates. General Contractor: The 
Foundation Company of Canada, Ltd. Mechani- 
cal Contractor: Canadian Comsteck Co., Led, 


oo 


Simpsons-Sears’ customers shop 
in a perfect sales climate 


To maintain a fresh, comfortable atmosphere for its 
customers, Simpsons-Sears depends on Canadian Sirocce 
equipment to supply conditioned air to the more than 
200,000 square feet of its sales areas. 


Says the store’s chief engineer, Alex Mageran: “The 
changing volume of customer traffic, extreme changes in 
outside temperature, along with other factors place 
unusual demands on our air handling system. Despite 
this, our Canadian Sirocco air handling equipment has 
worked continuously without any need for maintenance! 
This proof of dependability and efficiency exceeded our 
highest expectations.” 


You can count on Canadian Sirocco, too, to meet your 
air handling and air conditioning needs... . efficiently 
and economically. Contact our representative nearest you 
for full information and technical assistance. 


CANADIAN SIROCCO COMPANY, LIMITED 
310 ELLIS STREET, WINDSOR, ONTARIO 


CANADIAN SIROCCO 


IN U. S.: AMERICAN BLOWER CORPORATION, DETROIT 32 MICHIGAN 


One of six Canadian Sirocco Fans which 
handle over 180,000 cfm of air throughout 
Simpsons-Sears’ 200,000 sq. ft. of floor space. 


QUEBEC HAS THE HIGHEST PER CAPITA 
HYDRO-POWER IN THE WORLD 


POTENTIAL 
INSTALLATION 15,600,000 HP 


¢ 1060 


32 


~ 
~ 
~ 
~ 


CLAUDE NEON GENERAL 


As at Dec. 31: 1955 i 
Accts., rec. less res, . 150,338 138.525 
Inventories .......... 126,636 130,761 

Total curr. assets . 392,732 630,517 
Invest. in subsid. .... 1,850,800 1,653,000 
Misc. assets 313,105 19,867 
Deferred exp. ...... 144,750 154,526 


Total curr. liab. ..,. 49,066 8,653 
se 250,000 205,000 
Funded debt ..... 1,180,000 
Capital stock ..... eee 1,197,347 1,197,347 
Earned surplus ...... 1,158,020 74,849 

"After depr. of ..,. 933 .486 902,195 


tIncluded in curr. assets in co’g report. 
621,864 


The Province of Quebee is rapidly becoming Canada’s leading 


industrial domain... 


Recent discoveries of new sources of wealth within its boundaries 
present limitless opportunities to investors ... to business men .. . to 
youth with vision and ambition... 


Keeping abreast of this accentuated trend towards industrialization, 
the Quebee Hydro-Electric Commission is steadily increasing its vast 


supply of hydro-electric power . .. providing the main essential for 
continued expansion .. . 


Before long, Quebec Hydro’s capacity, as a result of new develop- 
ments. will exceed 3,000,000 horsepower ... To its world famous 
1,400,000 h.p. gencrating plant at Beauharnois, the Commission is 
adding two large-scale projects, one now being built 
on the Bersimis River to provide 1,200,000 h.p. and 
the other on the Lower Bersimis to provide an addi- 
tional 750,000 h.p. This will bring total Bersimis 
capacity to 1,950,000 h.p., making it one of the 
largest hydro-electric producing centres in Canada. 


Beauharnois and Bersimis . . . powerful titans 
miles apart but marching together towards the brilliant 
future of the Province of Quebec . . . the new land 


of tomorrow .. 


‘ 
4 
t 
| | 
q 
: d ; 
ee 

‘ 
| 
| | 
09.3900 Ol | 4 
| 31.250 30,024 
‘ \** 
& 
: 
| 
7 
654,433 > 665.849 
| | 
‘ ! 
{ 
4 


How Power Production Is Growing In Maritimes 


(Continued from page 57) 
with $465,004 for the year ended 
Dec. 31, 1954. 

After giving effect to the 
present issue, capitalization will 
include $2,388,000 3%% first 
mortgage bonds due 1966, $1,500,- 
000 34%% due 1970, $2,450,000 5% 
series due 1972 and $1,500,000 4% 
series due 1975, bringing out- 
standing first mortgage bonds to 
$7,838,000; $2,475,000 4%% gen- 
eral mortgage bonds due 1974; 


$2,000,000 5% stock, 
$100 par and $1,500,000 ordinary 
stock, $10 par. 


Net profit of $454,323 for 1954 
was 17% higher than 1953 net of 
$388,165. 

In 1954, about 147 million kwh 
were generated and almost 24 
million kwh purchased for resale, 
together representing an increase 
of 17.2% over 1953. 

Capital -expenditures in 1954 
totaled $1,630,738 of which ap- 
proximately 60% was for exten- 
sions and improvements through 
transmission and distribution sys- 
tems serving St.’ John’s and 
Corner Brook and 30% for ad- 
ditions to their generating system 
supplying St. Senne, and. Belle 
Island. 


N.S. Light & Pr. 


Nova Scotia Light and Power 
Co, with its subsidiary supplies 
electric services to about 50% of 


the electric consumers in Nova | 


Scotia and is the largest retail 


distributor of electricity in the 


Maritimes. It also operates the 
Halifax Transit System. 

Company operates directly a 
steam-driven generating plant in 
Halifax with present installed 
capacity of more than 70,000 hp. 
and hydro plants with 50,665 hp. 
installed capacity, 

Including plants of subsidiaries 
total installed capacity is 127,510 


p. 

A 33,500 hp. addition to the 
Halifax steam plant came into 
operation early in 1955. Founda- 
tion work on the company’s new 
$7-million 60,000 hp. steam tur- 
bine generator at Halifax plant 
scheduled to be in operation in 
1957, has been started. 

Another duplicate unit of 60,000 
hp. is on order for installation in 
1959. (Halifax steam plant is 
37,500 hp.) 

Company plans capital expen- 
diture of $30 to $40 millions over 
th. next five years for generating 
and distributing facilities: Capital 
expenditures in 1955 amounted to 
$5.5 millions, will be $5,750,000 in 
1956 and between $6 to $7 mil- 
lions in 1957. Balance will be 
spent in the remaining years. 

To facilitate its multi-million 
expansion plan, the company 
plans to increase its capitaliza- 
tion. Proposals are to: 

—create 50,000 4%% cumula- 
tive redeemable — $100 — par 
preferred shares, of which ap- 


proximately 18,836 would be is- | 19,897,994 kwh. over the previous 


sued. 

—issue 226,039 npv ordinary 
shares of existing authorized 
capital. 

The company will seek ap- 
proval from the Board of Public 
Utilities April 23 — as is required 
in all cases. It plans to offer pre- 
ferred shares at $100 each and 
will ask the board to set a price 
of $12.50 on the common. 

Rights to purchase the addi- 
tional ordinary and new prefer- 
red shares would be on the basis 
of 1 for 5 and 1 for 6 respec- 
tively. Preferred and ordinary 
shareholders qualify for either or 
both issues, 

A 3-for-1 split of the ordinary 
stock was approved by share- 
holders at a special meeting i 
November, 1955. 

The company is supplied with 
about 8,000 kw, from the St. Mar- 
garet’s System of the Nova Scotia 
Power Commission. There are 
other inter-connections. 

Consolidated net profit for 
1954 increased to $1,376,408 from 
$1,165,383 the previous year. 


N.S. Power 


Nova Scotia Power Commission 
plants generated and purchased 
491,884,976 kwh, of electricity in 
the year ended Nov. 30, 1955. 
This represents an increase of 


year. 

Total installed capacity of the 
Commission’s generating plants 
is now 165,219 hp. which is di- 
vided between hydro, steam and 
diesel. 

A new 20,000 kw. steam turbo 
generating unit was installed in 
the Trenton plant and officially 
opened June 29, 1955. 

A new 6,240 hp. generating sta- 
tion was opened at Lower Great 
Brook on the Mersey System on 
Sept. 28, 1955. 

Approximately 200 miles of 
transmission and distribution 
lines were added during the year 
and rural customers increased by 
1,168 to a total of 29,940. 


Annual report for 1955 is ex- 
pected in the immediate future. 


Seaboard Power 


Seaboard Power Co., a wholly- 
owned subsidiary of Dominion 
Stee] & Coa] Corp., incorporated 
since the reorganization of the 
constituent companies to supply 
electric power to the works of the 
company and the mines of asso- 
ciated companies, 


Its system is inter-connected 
with power stations at the Syd- 
ney Steel Works and those of the 
Dominion Coal Co, and Nova 
i'Scotia Steel and Coal Co. Power 


is also supplied to Eastern Light 
and Power Co. and the towns of 
Glace Bay, Sydney, New Water- 
ford, Dominion, North Sydney, 
Sydney Mines, etc. 

Company’s power station is 
equipped with five generators 
with a capacity of 1,250 kva. 
Capacity was increased following 
completion of No. 3 and No. 4 
units in 1953, and No. 5 in 1955. 

Authorized capital is 100,000 
shares of $1 par, all of which are 
owned by Dominion Steel & Coal. 

In June, 1955 company sold 
$2,240,000 of 4%2% debentures 
due June 1, 1958-77. 


United Towns 


United Towns Electric Co. sup- 
plies electricity to more than 150 
communities on the Avalon and 
Burin Peninsulas of Newfound- 
land. It serves about 19,000 light 
anc power customers in this area 
and another 5,000 customers in 
other territories by subsidiary 
companies. Power is supplied to 
fluorspar mines in the Burin Pen- 
insula and to defense installations 
in area company serves. 

Company owns six hydro-elec- 
tric stations which have total in- 
stalled capacity of over 10,000 hp. 
Transmission and_ distribution 
lines total approximately 1,500 
miles. Company also Owns con- 


|siderable real estate throughout 


Company Reports 


Te assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method or presenting corporation accounts, Variations 


from the companies’ published reports are footnoted. 


Propane 


CANADIAN HYDROCARBONS 
LTD., Winnipeg, consolidated net 
profit for 1955 was $203,622. 


Company achieved a rapid rate of 
growth in 1955, reflecting in part 
preparation for future operations, 
President W. F. Davey says. 


Net profits compare with pro 
forma profits of $91,686 and $82,726 
in 1954 and 1953 respectively, based 
on results of operations now owned 
by Canadian Hydrocarbons. 


During the year the propane com- 
panies carried out a major expan- 
sion of plant and facilities. Pro- 
pane marketed in 1955 was 9,110,000 
imp. gals., compared with 6 million 
gallons in the previous year. 


Cylinder customers increased to 


20,052 (19,104) while company’s 
fleet of vehicles increased to 94 
(50). The companies now operate 


29 bulk stations (17 the previous 
year) in conjunction with 110 cyl- 
inder distribution stations. 


In 1956 it is planned to continue 
development of present areas and 
to develop in a major way facili- 
ties in Southern Alberta and 
Northwestern Ontario. In addition, 
company is anticipating a major 
expansion in Southern British Col- 
umbia. 

In March, 1956, company was 
granted a Federal charter to build 
a pipeline to move refined and 
natural petroleum products across 
the Prairies. Independent econ- 
omic studies on a second project, 
plant food manufacturing plant, 


will be in the hands of the company 
shortly. 
CONS, INCOME ACCOUNT 


Year End, Dec, 31: 1955 
Net earnings ..... TT 418,137 
188,719 
232,69 
35,003 
Amort. debent. disc. 7,373 
Income tax .......... 81,101 
Min. int, 59,132 
Loss on asset sale ......... ee 2,247 
Add: Non-recurring profit ..... 14,320 
Net profit and surp, for year .. 203,622 
Times Interest Earned: 


10 
Earnings per Share and Dividend wea t 


CONDENSED ‘CONS. SHEET 
ec 


. 31 aMar. 5 
As at: 1955 1955 
$1,548,114 $2,577,410 
Accts, rec., less res, . 723,767 392,459 
Total curr, assets .. 3,439,914 .3,517,189 
Prepaid exps.} ...... 25,215 10,17 
Def. accts, rec. ..... ,248 6,474 
Invest, assoc, co. .... 51,000 55,212 
Excess cost of sub. 
shs, over bk, value. 771,362 748, 
200,681 174,522 
Fixed assetst ........ 2,676,155 1,548,869 
Total assets ere 228,575 6,061 ,230 
Accts., etc., pay. .... 1,016,148 402,547 
Total curr, Habs, .. 1,420,356 494,451 
Funded debt ......... 20,0006 460,000 
Def, income ...... ” 202,422 203,882 
Min, int. in subs. ... 611,161 503,784 
Capital stock ........ 4,205,000 4,205,000 
Capital surplus ...... 166,014 182,794 
Earned surplus ...... ..cccs 
tAfter deprec, of .. 880,281 661,745 


tIncluded am curr, assets in co’s report. 


4Pro form 
2,019,558 3,022,738 


Working 
Merchandising 
A. J. FREIMAN LTD., Ottawa, 


consolidated net profit for 1955 was 


$300,771, lower by 16.1% than the 
net profit of $358,514 in 1954. 

Profits were lower despite record 
sales, due largely to expenses in- 
volved in moving the McCoy plant 
to company’s Westgate premises. 

Company sold $2,250,000, 4%% 
first mortgage bonds and purchased 
for cancellation 287, 442% cumu- 
lative sinking fund preferred shares. 


CONS. INCOME ACCOUNT 


Years End. Dee, 31: 1955 1954 
Net earnings ....... ° 56,469 $954,174 
Amt, of improv, .. 19,624 9,1 
9,438 29,447 
Bond interest 
Alterations 32,250 32,418 
Income taX ...seses. 250,000 385, 
Net profit ....... ecece 300,771 358,514 
Less: Pref, divd. .... 29,743 32,204 
Common divd, ....- 85,000 5,0 
Surplus for year ..... 186,028 241,310 


Note—Taxes payable in 1955 and 1954 
amounted to $182,000 and $336,000; in 
addition to normal depreciation, capital 
cost allowances of $145,678 and ,631 
have been deducted for tax purposes re- 
sulting in a tax credit of $68,000 and 
$49,000 which has been deferred, 
Earnings per Share and Dividend Record: 

Preferred ..... 6006s $46.18 $52.72 
Pa 4.50 


3.19 
0.50 + 0.50 0.50 sane 
CONDENSED CONS, BALANCE SHEET 

As at Dec. 31: 1955 1954 


Accts, rec, less res, .. 4,304,581 4,264,948 
C.s.v.—life ins, ..... 79,510 66,748 
..cccccccs 1,797,425 1,519,930 
Total curr. assets . 6,208,681 5,870,291 
Cash with trustee ... 
Misc, assets ........ ee 118,202 45,567 
Fixed assets* ........ 2,939,270 2,544,360 
Leasehold improve, .. 377,883 96, 
Total assets ........ 9,775,085 8,643,071 
see 531,605 3,150,249 
Accts. & tax. pay, .. 984,405 891,416 
Total curr, Hab, ... 3,516,010 4,041,665 
Def. credit ..... 
Mtges. pay., etc, 623,290 
Funded d § 
Capital stock ....se+ee. 1,127,000 1,155,700 
Capital surplus ...... 248,7 220, 
Earned surplus ....... 2,628,875 2,553,416 
*After depr. of .... 1,909,922 


$Incl, in curr. assets 


in co’s report 
Working capital 


2,692,671 1, 828, 626 


EVERYONE nowadavs is bedeviled by the higher cost of things ; : 


>> 


Price measures cheapness, not value 


80 you can’t really 


blame a man for buying on price. “Save a dollar on a valve here, a few cents there—it all adds up.” 


But time so often tells a different story, when the dollar saved goes out the window in excessive 
piping maintenance costs. And this can run into a mighty big outlay when you consider the 
number of valves in a typical plant. Then it’s easy to appreciate the great, good wisdom in 
baying valves and pipmg equipment of known quality, 
known dependability. 


That’s when you become a thrifty buyer—when you 
buy for value, and not for dubious savings... when 
you buy Crane for the lasting service you get, and the 


lower upkeep cost: 


CRANE 


Branch—or write 


| For complete information on the Crane 
}alves to meet your particular requirements, 
ask your Crane representative, or 


Crane 


CRANE LIMITED 
General Office: 1170 Beaver Hall Squere, 


| 7 Gonadion Foctories . 24 Canadian Branches 


VALVES ¢ FITTINGS ¢ PIPING 


PLUMBING e HEATING 


MATION-WEDE SERVICE THROUGH BRANCHES, WHOLESALERS end PLUMBING AND HEATING CONTRACTORS 


the territory served in which the 
company’s equipment is installed, 
Work has started on enlarge- 
ment of storage facilities for the 
Topsail plant and on a new hy- 
dro-electric development of 6,600 
hp. at New Chelsea near Heart's 
Content. When completed these 
will add 25 million kwh. annually. 
Company and operating sub- 
sidiaries generated more than 62 
million kwh. in 1955, of which 
over 19 million kwh. was by West 
Coast Power Co. and over two 
million by Wabana Light and 
Power Co, 
A new offering of $2 million 
542% preference stock $10 par, 
and $1 million first mortgage 
bonds due 1981 has been made. 
Net proceeds, with about $140,000 
available from general operations 
and company funds, will be used 
to repay bank loans of about $1.4 
millions incurred to finance the 
construction program to date, and 
of about $1.5 millions to finance 
development of the New Chelsea 
hydro-electric plant (to serve 
1,000 new customers) and the 
Manuels Rivers diversion dam 
and canal, Balance, if any, will 
be for general corporate purposes. 
Net income for 1955 amounted 
$167,386 ($123,572 in 1954); 
gross income from all services 
amounted to $1,253,204 ($1,043,- 
544); operating and administra- 
tive expenses $476,354 ($433,059). 
Net income of company and its 
wholly owned subsidiaries in 
1955 was $259,733 ($185,107); con- 
sOlidated gross earnings were 
$1,748,907 ($1,465,861). Results 
from operations of the company 
and its subsidiaries for 1956 are 
expected to be approximately: 
Revenue from light and heat $1,- 
240,000, power $560,000, miscel- 
laneous $101,500; expenses $1,- 
328,500 including $711,000 for op- 
erating and $423,000 in deprecia- 
tion. Net income is estimated at 
$311,000. Expectations give effect 


funds from financing. 


Maritime Electric 


Maritime Electric Co., Char- 
lottetown, P. E.I1., has a 15,000 kw 
and power to Charlottetown, 
ties in P. E, I. 

Company also supplies Freder- 
icton and a number of other com- 
munities in N. B, from power 
bought from N, B. Electric Power 
Commission, It has five turbo- 
generators, An additional 7,500 
kw turbo-generator is under con- 
struction for completion in 1956. 


to revenue accruing from use of | : 


steam plant which supplies light | 


Montague and 25 other communi- | . 


Enginee 


A MAC LEAN SHUN, 


rer 


PUBLICATION 


HERE’S TECHNICAL BUYING INFLUENCE 


Modern Power and Engineering is dis- 
tributed to all important Canadian power 
and steam plants where it is used by more 
than 31,500* chief engineers, plant engin- 
eers, operating engineers, consulting engin- 
eers, architects and other engineering per- 
sonnel. These men represent the technical 
buying power in all significant Canadian 
industries, utilities and institutions. 

On the basis of results obtained from a 
readership survey conducted by an inde- 


pendent research company, nine out of ten 
engineers who see Modern Power claim to 
read the advertising. Three out of five say 
it influences them in their purchases of 
power and engineering equipment, 

A monthly advertisement in Modern Power 
and Engineering will put you in contact 
with these progressive engineers. 


*This number is based on findings by 
Canadian Facts Limited that each copy 
of Modern Power is read by 3.6 readers. 


EXCLUSIVE READERSHIP TESTING BY STARCH Industrial advertisers are now able 


to study the impact of their advertising on Canada’s power industry by scheduling their advertise- 
ments to tie-in with Starch Studied issues. Ask for further details about this service. 


Modern 
Power... 


Modern Power & Engineering 


CANADA’S NATIONAL POWER MAGAZINE Engineering 
A MACLEAN-HUNTER PUBLICATION, 481 UNIVERSITY AVE., TORONTO 2, ONTARIO 


which about $430,000 was expect- per mortgage bonds ($1,907,500) 
ed to be available from opera- 
tions. ‘bonds ($293,000) from proceeds. 
Company sold $2% million 4% 
Capital expenditures in 1955 | first mortgage bonds due 1975 | debt. 
were estimated at $500, 000 of |last year and retired its 442% 


available, Net profit in 1954 was 
$210,291 ($544,229). Working 
capital at Dec. 31, 1954 was $111,- 
189 ($544,229 excess of current 
liabilities over current assets at 
the same time the previous year). 


and its 54%% general mortgage 
The 4% bonds are sale funded 


Annual report for 1955 is not 


POWER SUPPORTS ALBERTA’S PROGRESS 


+. PER 


Ltd. 


“building ahead”. 


The above pictured eleven hydro-electric plants 
form the backbone of the system operated by 
Alberta's largest power producer—Calgary Power 


To ensure plentiful power for Alberta's rapid indus- 


trial development the Company is constantly 


Plans for the immediate future call for the completion this fall 
of the 88,000-h.p. steam plant at Wabamun. 


rare 


TO SUILD A BETTER ALBERTS 
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ANNOUNCEMENT See 


J, D. HOULDING 


The appointment of J. D. Houlding as 
manager of the Canadian Westinghouse 
newly formed Atomic Energy Division has 
been announced by George |. Wilcox, 
president. The new division will operate 
@s part of the company’s Project Develop- 
ment Group. Mr, Houlding was formerly 
manager of the Westinghouse Industrial 
Products Division. 


~~ 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial] Post 
because it helps them make right 
decisions. Yearly by mail] in Can- 
ada, $6: elsewhere $7 yearly. 


in other lines. 


Company Reports 


To*assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


‘Textiles 


GENERAL PRODUCTS MFG. 
CORP.; London, Ont., consolidated 
net profit decreased 35% to $216,- 
751 in 1955 ($224,624 in 1954). 


Sales of MacCraft Industries and 
Standard Tube & T. I. Ltd. were 
substantially higher and the other 
divisions operated at about the 
1954 level, President A. S. Thomp- 
son states. 


Fabricated parts and jobbing sales 
were main factors in Standard Tube 
increase. Development of new 
products has assumed increased 
importance. Introduction by Super- 
silk Hosiery Mills of seamless 
hosiery and new type full-fashioned 
hosiery known as stretch-ons help- 
ed otherwise unfavorable. situation 
in that division. 

Standard Tube is now making 
pressure tube. The metallurgical 
and other lab facilities added for 
this have helped improve quality 
and technical customer assistance 
Sales of T. I. Alum- 
inium Ltd. products have reached 
substantial proportions. 

Tubing prices tended to stabilize 
toward end of 1955, and after per- 
iod of decline, it’s hoped improve- 
ment may continue in 1956. 

Differential in wage rates 
continues to give Quebec hosiery 
mills advantage over those in On- 
tario. Additional equipment ex- 


e For printing presses. 


ENGINEERING INGENUITY —- “OLD HAND" KNOW-HOW 


PERCHA 


GIVE BETTER SERUICE LONGER! 


@ For industrial applications where rollers must have 
Resilience — Resistance to acid corrosion — 
Resistance to atmospheric changes or 
Resistance to hard wear. 


Write for descriptive folder or consult our 
Industrial Products Division. 


114 O°HARA AVE., TORONTO 


ROLLERS 


GP-FP-6-S4 


pected in 1956 should raise seamless 
hosiery output. 

Standard Tube built warehouse 
in Montreal and is considering one 
for Toronto area. It also plans 
extension into other areas of me- 
chanical tubing manufacture. Com- 
pany may discontinue some less 
profitable lines at Woodstock in 
favor of primary business — making 
steel and other tubing. 

Company has under survey two 
or three special situations. Its 
liquid position permits enlarging 
scope of operations if suitable op- 
portunity should develop. 

Operations in 1956 have been on 
about the same basis as in 1955 so 
far, with modest improvement in 
some respects, e.g. less squeeze be- 
tween costs and selling prices. 

CONS, INCOME ACCOUNT 
Years End. Dec. 31: 1955 1954 
Net earnings ........ $1.220, 107 $1,115,569 

Deprec. 368,459 343,981 


Taxes #424,916 319,149 
Min int, 209,981 227,815 
Net profit & surp. .. 216-781 224,624 


which $34,088 has been set up to 

apply against future taxes resulting from 
max, deprec. claimed for tax purposes. 
Earnings oad Share and Dividend Record: 
A&B 17 


sStk. divd. equivalent to $1. 00 per 
paid Jan. 14 and July 15, 1954, Jan. 14 
and July 14. 1955. 


As at Dec. 31: 1955 1954 
58,731 $977,255 
Life ins., C.B.V. 1,740 11,250 
Dom, of Can, bds.} .. 797,600 797,600 
Inventories ........... 2,728,611 1,957,144 


Ty-tal curr, assets .. 6,069,673 5,443,202 
Prep exp., etc.§ ..... 83,060 
In estments ...eee-.-. 556,040 
Fixed assets 6,320,4 5,869,655 

Total assets ...cee+- 13,002,447 11,951,957 
Accts., etc., pay, ..+«+. 1,208,522 722,066 


Total curr, liab. 1,442,447 803,147 
Depreciation res, .... 2,747,056 2,458,817 
Cont, & bd, debt res. 200,000 245,855 
268 ,288 234,200 
Capital stock ........ 25,000 25,000 
ae undistr, inc, . 791,440 991,440 

794,000 805,200 


$Incl. in curr, assets in co’s report. 
aLess reserve of $38,342, in liabilities in 
prior years 
Working capital ..... 4,627,226 4,640,055 


Oil 

WESTERN LEASEHOLDS — 96% 
owned by Canadian Petrofina — had 
a net profit of $2,161,958 or 31 cents 
a share in the year ended Sept. 30, 
1955, as against 15 cents the preced- 
ing year. In the three months ended 
Dec. 31, 1955, there was a $498,- 
123 net profit, equal to 7 cents a 
share. 

There was an increase in oil pro- 
duction of about 376,000 bbls. to 1,- 
959,000, or 5,400 bbls, per day in the 
year ended Dec. 31, 1955. Of the 
latter figure, production from Red- 
water amounted to 1,806,000 bbls. 

There was an increase in operat- 
ing revenue of $366,278 to $4,755,406 
in the year ended Sept. 30, 1955 
over the previous 12 months de- 
spite an average decline of 10% in 
the price of crude oil. 

Changes in accounting practices 
resulted in a $1,098,638 increase in 
net profit in the year ended Sept. 30, 
1955, and a retroactive feature has 
had the effect of increasing surplus 
account, 

An increase of approximately 11% 
has been taken in Peace River Oil 
Pipe Line Co. 

Four oil-gas reservations totaling 
238,383 acres were among mineral 
rights acquisitions. 

Of 40 wells drilled in the 15 
months ended Dec. 31, 1955, in which 
the company had interest, 19 were 
oil wells and five gas wells; four 


~ 
Office building for Guy Towers Inc... Moniree! 
Freedlander and Dunne 
Consulting Engineer: A. Benjamin 
Heating Fe Vari-Vac installed t 


4 


& 


United Plumbing & Heat! "Co. Lid. 


Obviously, there are several ways in which 
this new building could have been heated— 
and heated well, to the satisfaction of build- 
And it’s reasonable 
to assume that hot water, steam or sub- 
atmospheric steam heating equipment was 
considered and discussed by architect, con- 
sulting engineer and owner before the final 
Why then, when three 
suitable, was a 
Differential 
System installed? What features prompted 


ing owner and tenants: 


decision was made. 
types of heating 
Dunham  Vari-Vac 


were 


its selection? 


Some advantages of heating with sub-atmos- 
pheric steam are listed below. 
over, and you will appreciate the reasons 
why many large, modern buildings through- 
out the country—offices, schools, hospitals 
and apartments—are heated by the Dunham 
Vari-Vac Differential Heating System. 


A Dunham Vari- 
Vac System delivers just the required amount 
continuously and evenly—with no 
over-or-under-heating. The heat demand is 
constantly balanced by the supply. 
maintains a consistent indoor temperature, 
whether the weather outside is the sub-zero 
cold of mid-winter, or hard to heat chill of 


1. What about comfort? 


of heat, 


Spring or Fall. 


The smooth, 


VARI-VAC DIFFERENTIAL HEATING * 


steady flow of low pressure 
steam through a Dunham Vari-Vac System 
eliminates the cracking or thumping noises 
often found in many other steam systems. 


steam heating. 


Heating 


2. What about operation? 
control (either manual or automatic) is ob- 
tained in a Dunham Vari-Vac system by 
governing both the temperature and the 
quantity of steam supplied to the radiation. 
Where size and complexity of the building 
indicate, modern electronic control equip- 
ment is employed. 


If YOU had 
to choose- 
how would 
you heat 
this building? 


Due to lower temperatures there is no char- 
ring of dust, and therefore none of the un- 
pleasant odour normally associated with 


Flexible, fine 


3. What about maintenance? The continu- 


Look them 


ruptions. 
Similarly, 


tings. 
and longer life. 


This 


ous, steady flow of steam in the Vari-Vac 
System eliminates sudden expansion or con- 
traction which strains piping connections and 
leads to expensive repairs and service inter- 


the combination of continuous 
flow and very low pressures places the light- 
est possible load on traps, valves and fit- 
This results in lower maintenance cost 


4. What about cost? The cost of owning 
and operating a Dunham Vari-Vac System 
is comparable to, and in most cases lower 
than, that of either hot water or ordinary 
steam systems. Using the principle of “cool” 


steam with no over-running of temperatures, 


Vari-Vac”, 


reduced fuel bills are assured. 


For more complete information, write for a 
free copy of “A Quick Briefing on Dunham 


FIRST IN SUB-ATMOSPHERIC STEAM HEATING .. 


C. A. DUNHAM COMPANY, LIMITED, TORONTO 15 


Sales Offices from Coast te Coast 


CONVECTORS @ UNIT HEATERS 


PUMPS STEAM SPECIALTIES 


wells were suspended and two 
drilling at year end. A total of 22 
of the wells were drilled by the 
company. Consideration is being 
given to reducing the company’s in- 
terest in the Peel Plateau project in 
on Yukon and Northwest Terri- 
tories. 


CONS. INCOME ACCOUNT 
Years Ended Sept. 30: 1955 


Aad: "Royalty 81,450 78,357 
80,149 58,714 
Total revenue 4,302,584 4,389,128 
Less: Oper. & adm. 

Depreciation ....... 231,666 218,623 
Amort. of wel cost 226,1 430,079 

Income tax 503, 
Loss sale assets (net) Rs 


2 
2,161,958 1,027,304 


Earnings per Share and Dividend Record: 

None paid, 

Fiscal year end of company and its 
subsidiaries was changed to Dec. 31, 1955, 
For the three months ended Dec. 31, 1955, 
net profit amounted to $498,123 or 7 cents 
per share. 


CONDENSED CONS. BALANCE SHEET 
Dec.31 Sept. 3 


Net profit & surp. 
*Net. 


As at: 1955 1954 
$1,113,096 $1,719,458 
Short-term invests. .. 1,005.95 32,764 
Due fr. affil. co, ..... ae 35,133 
Inventories .... 212,108 247,48 

Total curr. assets .. 38,070,308 2,811,159 


Inc tax pd.* ......... 2,118,300 1,118,300 
Dep. G O0V. 58,120 102,069 
324, 115 


Lease . 
Other. land, leases, etc.t 4, 140 3,110,393 


Well costs@ ........... 993,607 2,722,701 
Equipments ...... 353 1,131,167 

Total assets 14,923,087 11,365 
Accts. pay. ..... 519.1 370,221 
Due affil. cos. ..... eee 8,541 1,120,685 
eee 2,331,347 1,860,289 

Total curr. liabs. ... - 2,859,037 3,351,195 
Conttal’ 
Realiz. from pet. & gas 


7,250,812 6,308,974 
Earned surplus ...... 3,694,938 7, 
tAfter depr. of ..... unstated 
eAfter depr. of ..... 1,148,949 1,789,614 
aAfter depr. of ..... 1,123,411 1,024,221 
*Under appeal. 
e7,000,000 com. shs., n.p.v. authorized 
and issued as consideration for pet. and 
natural gas leases acquired, at no re- 
corded value. 
§ — under current assets in co’s. 
rep 
Working capital .... 170,271 *540,026 
*Excess of curr. liabs. over curr. assets. 


GULF OIL CORP., Pittsburgh,. 


Pa., consolidated net profit. for 1955 
was $218,063,510, higher by 19.3% 
than the net profit of $182,813,045 
in 1954. 

Company's 1955 crude oil produc- 
tion in both the U. S. and foreign 
countries increased 16% over 1954 
levels, including a 29% increase in 
Canada, President W. K. White- 
ford and Chairman S. A. Swensurd 
say. Average daily production was 
886,000 bbls. while average daily 
refinery throughput was 588,000 
bbls., a 9% increase over the pre- 
vious year. 

Capital expenditures in 1955 
totaled $274.5 millions in addition 
to expenditure of $91 millions for 
exploration and dry-hole expenses. 
Company expects capital expendi- 
tures to increase in 1956. 

Late in 1955, company started 
negotiations for the acquisition of 
Warren Petroleums Corp. through 
the exchange of Gulf capital stock 
for outstanding Warren capital 
stock on an agreed basis. 

As at Dec. 31, company’s long 
term debt was $175.5 millions com- 
pared with $182.5 millions a year 
earlier. 

Years Ended Dec. 31: 1955 1954 


$ 
Oper, rev. .... $1,895,669,830 1,705,328,795 
Add: Oth. inc. : 17,895,379 15,882,658 
ty 1,913,565,209 1,721,211,453 
Less: Op. exps. . 1,420,320,625 1,282,865,904 
Net earnings ... 493,244,584 438,345,549 
Less: Depl., depr., 


amort,, etc. . 162,625,727 143,593,611 
Interest 4,871,793 6,021,553 
683. 554 105,917,340 

Net profit ...... 218,063,510 182,813,045 
Less: Divds. .. 57,458, 188 49,086,531 
Surp. for year . 160, 605,32 22 133,726,514 
Earnings per Share and Dividend Record: 
Common ... 4$8,21 4$7.16 
2.25 2.00-+-4% stk. 


éBased on capitalization at year-end, 
after issuance of 943,823 shs. Dec, 10, 1953, 
and 981,884 shs. Dec. 10, 1954, as stk. divd. 
Based on shs. o/s at year-end ex- 
clusive of shares carried in investments. 


CONDENSED CONS, SHEET 
As at Dec, 31; 955 1954 
$ 
Mkt, secur. 
at cost 
Accts, rec., 


less reS, .....-. 228,973,149 192,872,840 
Inventories ..... 198,593,153 171,584,141 

Tot. curr. ass'te 817,874,402 744,054,490 
Investments 180,801,536 141,489,165 
Prepd, & def. 

owe 14,171,908 14,243,682 


Fixed ‘assets* ... 1,147,973,174 1,069,264,316 


Total assets .. 2,160,821,020 1,969,051,653 
Accts., etc., pay. 203,905,631 171,488,345 
Fund. debt due 7,176,018 9,174,408 
Taxes pay. 167,267,246 171,755,776 

Tet, curr. liab. 378,348,895 352,418,529 
Fund, debt .... 175,460,998 182,506,361 
Def. for inc. .... 39,932,192 36,087,799 
Reserves ...cees 38,613,950 33,696,417 
Capital stock ... 665,701,675 638,344,200 
Other capital ... 129,680,806 67,514,075 
Earned surp. ... 733,082,414 658, 484. 272 


*At cost less accumulated depletion. de- 
preciation and amortization. 
Work, capital .. 


Graphic Arts 


PHOTO ENGRAVERS & ELEC- 


TROTYPERS LTD. Toronto, net. 
profit decreased to $138,826 in 1955, | 


down 7.1% from 1954's $149,421. 
Sales were a record, President H. 

B. Keenleyside states. Bank loan 

was eliminated and working capital 


increased through release of funds | 
held by trustee for bondholders, on | 
rotogravure | 


completion of new 
plant in Etobicoke, near Toronto. 
Depreciation charged in books 


was less than amount claimed for | 


income tax purposes. Resulting 


tax reduction of $100,000 carried in. 


balance sheet as deferred tax lia- 
bility, bringing total provision to 
$200,000 at Dec. 31, 1955. 


A considerable amount of pro-. 
duction equipment not useable in. 


new plant was sold. 
INCOME ACCOUNT 


Years Ended Dec, 31: 1955 1954 
Net earnings ........ $454,467 $412,425 
Less: Deprec. ......«+ 191,641 118,004 
Bond exp, W/O .... 5,000 5,000 
Income taX 119,000 140,000 
Met 138,826 149,421 
63,824 63,547 
Surplus fer year ..... 75,002 85,874 


Note—The co. is claiming additional de- 
preciation for tax purposes which will 
reduce income taxes by approx. $100,000 
in 1954 and $100,000 in 1955, This amount 
has been set up as a deferred liability. 
Earnings per Share and Dividend Record: 


Common $4.35 $4.70. 
CONDENSED BALANCE SHEET 

As at Dec. 31: 1955 1954 

160,115 $96,610 | 
Invests. at cost? ..... 678,883 75.375 

occ 276,668 203,394 

Inventories ........++ ,753 


Tetal curr. assets 


Def. chgs. & bd. exp 111,785 
Empl. stk. pl. ........ 40 45,093 
907,803 
assets 4.987.837 4.901.593 
tal assets _...... 6,665,124 6,787,242 
Tota curr. 625,611 399,622 | 
_ inc. 200,000 100,000 | 
| w/o. 76,225 749 
Funded debt ......... 3,250,000 3,500,000 
608,316 604,163 
959 438 882,636 
Market value ..... 668.945 73,312 


tAfter deducting temporary bank loan 
of $764,000 in 1954 and $481,335 in 1953. 
Werking capital ..... 999,808 497,201 


THIS IS ONE OF FOURTEEN specialized 
engineering groups at McKee. 
Modern, well-equipped quarters 
are completely air-conditioned. 
Additional facilities for our ex- 
panding organization will be pro- 
vided in a new two-story build- 
ing now under construction. 


McKee has the Engineers to desi 


McKee 


ENGINEERING & 
CONSTRUCTION 


Services 


REFINERIES 


® In these days of competition for engineering talent, McKee can 


supply the services of a large, experienced organization that is. 


well-qualified to design your new plant. 


McKee designs and builds blast furnaces, steel plants, petroleum 
and chemical processing plants, ore preparation facilities and 
industrial plants. This wide diversification of activities and ow 
fifty-year record of successful, world-wide operation are among 
the factors which attract top engineers to McKee. Our large 


staff grows steadily and we continue to welcome applications of 
qualified men in many fields. 


For you, this adds up to an experienced organization capable 


of undertaking your new plant project promptly and efficiently 
regardless of size or location. 


Arthur G. McKee & Company of Canada, Ltd. 


Engineers and Contractors e 372 Bay Street ¢ Toronto 1, Ontario 
Subsidiary of Arthur G. McKee & Company e Cleveland 1, Ohio 
New York, N. Y. Union, New Jersey Washington, D. 
British Representatives: Head, Wrightson & Company, Limited 
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& STEEL PLANTS PLANTS : PLANTS | 


gn your plant 


INDUSTRIAL 
PLANTS 


267,844,573 293,411,285 | | 


439,525,507 391,635,961 


Dedicated to Canada’s a 


gas and oil industries 


Growth of the gas and oil industries in Canada has resulted in an 
unprecedented demand for precision displacement meters, regu- 


ilators, orifice meters and allied products. 


rapidly expanding industries. 


Canadian Meter Company has been serving the gas and oil 


industries since 1900. 
Malton, Ontario. will be a 
component parts, expanded service facilities, 


air, truck and rail. 


Canadian Meter 
Company's expansion program is geared to the pace of these 


Available through our new plant at 
greater number of Canadian-produced 
and enlarged 
general production facilities — all conveniently accessible by 


MEASURE 


CANADIAN 


METER COMPANY 
Head Office: 
Milton, Ontario 


Sales offices also at Calgary and Regina 


LIMITED Western Division: 


Edmonton, Alberte 
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development is completed. high head at a point near tidewater in the ON 
MESSIER, GASCON valley in Northern British Colum- R DEAU & CIE. 
ia, is being investigated. Prelimi harter ccountants 
Chartered Accountants Manitoba— From 28 to 43 millon Nowa Scotia — While there are no envisage the 840,000 Licenced Traetes end 
10 St. Jemee Bt East saERnaoeES hp (2.1 to 3.2 million kw) of electricity, in- definite estimates for long term future power hp at the Yukon-Atlin-Taku project which 
MONTREAL Tel. MA. 7085 THREE RIVERS || creases of 268% and 464% respectively over requirements, electric consumption in the has an ultimate potential of 4 million hp. 71 ST. PETER ST. _ QUEBEC, P.Q. 
4 Hilborn & Company O in owntown Io t Norman B. MeLeod & Co. 
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THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 


NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants 


MeDONALD, CURRIK & CO. 
Chartered Accountants 
COOPER A is & CO. 


PETTIT, 


HOLLAND PETTIT, Jr. 


HILL AND BERTRAM 
Chartered Accountants 


R. DOUGLAS HILL 


R. C. BERTRAM 


PRICE WATERHOUSE & Co. 


Chartered Accountants 


HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


Toronto 


WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 


CHARTERED ACCOUNTANTS 


Montreal 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


36 TORONTO ST. 


GUNN, ROBERTS anp Co. 


Chartered Accountants 


TORONTO 


LAVALLEE, BEDARD, LYONNAIS, 


219 BAY STREET e TORONTO 


EMpire 4-1359 


B. C. TANNER & CO. 


Chartered Accountante 
$09 Imperial Bank Bldg. 


Edmonton, Alberta 


used more power than ever before, 


company p ers have been forced back 
to their calculators to revise upward their 
forecasts of future demand. 


The previously accepted annual rate of 


Current planning of new power projects 
still largely centres on hyazo-electrss de- 
velopment. 

The Department of Northern Affairs and 
Natural Resources estimates the presently 


at average flow. This latter figure represents 
a feasible turbine installation of 66 miilion 
hp. Turbine installation at the end of 1955 
totaled only 17.5 million hp indicating that 
only about 27% of the available resources 
have been developed. 

In the two big industrial provinces of Cen- 


British Columbia-—in the next 


20 years, the installed hydro electric capabil- 
ity of the province is expected to increase 
457%, from 2.3 million hp in 1955 to 12.5 
million hp in 1975. This would involve utiliza- 
tion of one-half the presently estimated 
hydro-electric potential of 25 million hp. 


Alberta — By 1985 the demand for elec- 
tricity is estimated at 8,648 million kwh, 
434% more than the 1,620 million kwh, gen- 
erated in 1955, In 30 years the province ex- 
pects to derive 46% of its power from water 
sources, 12% from gas and 42% from coal, 
Rivers, though capable of providing consider- 
able extra generating capacity, are largely 
located far from industry and population 


Saskatchewan— By 1985 the 
province will require 19,150 million kwh of 
power from al] sources compared with re- 
quirements of 825 million kwh in 1955, ac- 
cording to a provincial government forecast. 
By 1975, when the province’s electricity re- 
quirements are estimated at 10,059 million 
kwh, nearly 50% of the electric power gen- 
erated will be attributable to atomic energy. 
Some 10 years later, in 1985, this proportion 
is expected to rise to 73%. 


Demand: Outstrips Estimates; Atomic Power in Next Chapter 


River and development of the St. Lawrence 
River near Cornwall. By 1968 thermal gen- 
eration will almost equal hydraulic genera- 
tion and from that time on the system’s re- 
sources become predominantly fuel electric. 
In the early 1970’s, the province will have 


in this respect. It has been estimated that 
the province can meet its increasing power 
demands until 1978 without turning to 
thermal] sources. 

Still the big question mark on the power 
development scene is the role that atomic 


play a significant part... if power produc- 


‘tion costs from this source are competitive 


with power production based on other fuels. 
The offsetting factor is, of course, that atomic 
power plants can be located close to the 
market for their electricity, 


Growth by Provinces 


1955 generating capacity of 763,800 hp (570,- 
000 kw), will be required by 1980, The varia- 
tion in the forecast stems from different 
assumptions as to future population and 
demand. At present 99% of all power gen- 
erated in the province is produced by water 
power. 


Ontario— The only estimates avail- 
able are for Ontario Hydro which currently 
supplies about 90% of the province’s power. 
The Commission estimates its power require- 
ments by 1975 will be about 18.8 to 21.4 mil- 
lion hp (14 to 16 million kw), By 1980 re- 
quirements could be over 25.5 to 30.8 million 
hp (19 to nearly 23 million kw). 


Quebec— The province’s installed capa- 


capacity was 55,000 hp. In the next four years 
Quebec’s electricity, producers expect to add 
capacity at the rate of 500,000 hp per year. 


New Brunaswick—By 1965, power 
requirements are estimated at 402,000 hp 
(300,000 kw), about 42% higher than the 
1955 capacity of 212,000 kw. 45,000 hp of this 
addition will come into operation by the end 
of 1957 when the first unit of the Beechwood 


How the Nation Plans for New Power 


April 28, 1956 THE FINANCIAL POST sz 
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summer, This will represent one third to one 
half of all thermal generating capacity in 
Canada.) 

Saskatchewan is betting heavily in the 
future of atomic energy as a source of power. 
The province recently told the Roya] Com- 


by 1985 the proportion will increase to 85%. 
British Columbia, traversed by three moun- 
tain ranges and blessed with relatively heavy 
rainfall is still looking toward hydro-electric 
development to meet future power demands, 
One problem there, however, is the fact 


urging that further hydro-electric develop- 
ment should not be undertaken at the ex- 
pense of the salmon fishery. Research is 
still under way aiming at both fish and 
power, 

In the other end of the country, the tidal 


* 

province has been increasing steadily year 
by year. All hydro resources of any conse- 
quence have been developed and conse- 
quently future increases in the use of elec- 
tricity will have to be met by thermal gen- 
eration. For an abnormal increase in demand, 
3 million hp or more might be developed 
eventually through harnessing tidal power 
at the head of the Bay of Fundy. 


Prince Edward Island—by 
1958 electric power capability will increase to 
34,850 hp (26,000 kw), compared with 24,100 
hp (18,000 kw) in 1955, All of the increase 
will be provided by thermal generation, the 
province’s present sole source of power, 


Newfoundland-—By 1958, the pro- 


Capability from thermal sources is expected 
to increase from 14,000 to 48,000 kw while 
increase in hydro capability will be 210,000 
kw to 216,000 kw. 


Yukon-— No estimates are available for 
increases in power demand. However, the 
storage of water in the headwaters of the 
Yukon River and _ subsequent diversion 
through the Coast Mountains to realize a 


(Continued from page 41) 


maximum capacity when street cars served 
this line, 


TTC has just taken delivery of 20 more 
diesel buses (45 new buses received to date 
this year). It expects to take delivery shortly 
of 34 subway cars ‘and five dual-purpose 
sightseeing buses, Total cost of the 50 new 
buses comes to over $1% millions. 


if a subway should be built it would raise 


Montreal 


The municipally owned Montreal Trans- 
portation Commission last year continued 
its modernization program by substituting 
buses for streetcars on several key lines. 
By September it will have motor buses on 
St. Catherine Street and several other west- 
end routes. 


Passenger revenue for 1955 declined 3.3% 


to 38.1 million while transit revenues actu- 
ally rose 0.5% to $3.3 millions. 


The fare hike brought adult cash fare to 
12c (from 10c) and tickets to three for 30c 
or 10 for 95c (three for 25c or 12 for $1); 
and raised children’s tickets to seven for 25c 
(eight for 25c) but left cash fare at 5c. 


Company is continuing to curtail bus ser- 


PAYNE, PATTON & PUGSLEY | 


Gordon S$. J. Payne, C.A. Donald R. Patton, CA. 
E. 3. HOWSON Gali, Kitchener py ee gg Canadians, second largest per capita con- major economical hydro sources with the and Lewis gave these estimates in papers at Philip T. R. Pugsley, C.A 
sa T - . Throughout sumers of electricity in the world, fast year exploitation of additional flow at the Niagara the Geneva atoms-for-peace conference last 
Licensed Trustees oronto Canada 


Arthur A. Crawley & Co. 


reached the economic end of its hydraulic mission on Canada’s Economic Chartered Accountants 
HALIFAX, N.S. ad that by 1975 it expects 50% of the province’s || orrawa © MONTREAL © BROCKVILLE © TORONTO © SUDBURY 
Sydney © Yarmouth o@ New Glasgow e¢ Dartmouth |6%, is — surpassed in most areas, Quebec is in a somewhat better position power to come from atomic sources and that 
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DICK, BOND, HETHERINGTON & O’LOANE: 


TORONTO 


Canada will play, With th ing 1 that f th best ten — . 

recorded water-power resources of Cana energy will play. Wit e growing impor- at some of the province’s power poten- C. J. DICK, C.A LICENSED TEES 
Montreal Quebec eilnas aa ge nye Sherbrooke Vancouver are more than 29 million hp under conditions tance of thermal sources for future power tial rivers are also salmon spawning grounds. ©. S. BOND, B.A IN BANKRUPT 
Hamilten Charlottetown Edmontes Rimouski Winnipeg Kitchener of low stream flow and nearly 51 million hp development, atomic power stations could The province’s fishing industry has been Wor oye F.C.A. . 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


According to a study by Doctors John waters of the Bay of Fundy offer a three Ed ' v 
etek = tral Canada, however, the end of large Davis and W. B. Lewis, electricity generated million hp potential, provided an outlet for ancouver 
199 BAY ST. EMpire 3-2381 TORONTO scale hydro-electric development is in sight. from atomic sources may reach four to seven that much power can be found and provided Calgary Dawson Creek 
¥ Ontario has almost come to the end of its million installed hp by 1980. (Doctors Davis it can be produced economically, 
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DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


d consequently will only be par- ,i¢, ; ince’s electri bility i imated Montreal Toronto Winnipeg Regina Caiga 
00 ADELAIDE ST. W., TORONTO EM. 6-4957 || centres an city is expected to increase by more than 25% vince’s electric power capability is estima ry 
1 = . tially developed, in the next four years. In 1955 total hydraulic at 353,800 hp (264,000 kw) an increase of Edmonton Vancouver Prince George 
capacity was 7,976,000 hp while thermal 19% over 300,200 hp (224,000 kw) in 1955. 
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Norman B. McLeod. C.A. 
67 Yonge St., Toronto 
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COURTOIS, FREDETTE & CO. 
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10 St. James St. West 


MTC operated 1,726 passenger vehicles to Vice during off-peak hours, especially at MONTREAL 
There is now talk of an east-west subway serve 286 street miles compared to 1,658 night and on week ends. It made some minor 
Pp Xe ROSS & SONS along Bloor Street to complement the north- vehicles for 269 miles in previous year, It pec to secondary routes last year. 
south one along Yonge. Bloor’s capacity of has 25 more buses on order for this year’s apital expenditures for 1955 totaled 
7. Chartered 4 utente 14,000 hourly will soon be reached, However, program. $601,000, compared to $471,000 in previous EDWARDS, MORGAN & CO. 
ccou 


year. Estimates for this year stand at $58,000. 
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Chartered Accountants 
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capacity to 45,000. to $29.6 millions while revenue passenger 


volume dropped 3.4% to 316.4 million, How- 


Established 1858 
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Consulting Chemist 
Chemical Engineer 
Technical Service from Test tube te 


Plant, Analysis, Economic survey, 
Translations. Inquiries solicited. 


HILLCREST AVE., 


HAMILTON, ONT. 


GHARTERED ACCOUNTANT 
PHONE EM. 6-4939 
330 Bay St. 
TORONTO, CANADA 


GEORGE A. TOUCHE & CO. 


Ottawa 


Ottawa Transportation Commission, the 
capital city’s municipally run transit system, 
upped its fare structure this February in the 
face of lower patronage and declining reve- 
nues, Gross operating revenue for 1955 de- 
clined 3.6% to $4.6 millions while passenger 


tickets to four for 25c (five for 25c), 


OTC made some extensions to existing 
lines but added no new routes, It is planning 
some further revisions this year to serve 
new areas. 


Capital expenditures for 1955 amounted to 
$539,000 including purchase of 21 45-pas- 
senger diesel buses. Expenditures in previous 
year amounted to $458,000, including addition 


ever, new fare rates, which went into effect 
in December, should improve this year’s 
revenue situation. 

The December fare hike raised central 
zone adult fares to 15c (12c previously) 
cash with tickets to two for 25c (three for 
30c) and child rates to 6c (5c) cash and tick- 


six fold from the previous year, to $4.7 
millions from $785,000. Estimated expendi- 
tures for this year stand at $7.9 millions. 


Quebec City 


Quebec Railway, Light & Power Co., which 
provides public transit in Quebec City, in- 
creased its revenues last year through the 
introduction of higher fares in July, but 
experienced a decline in passenger volume, 


Nova Scotia Light & Power Co., which 
operates public transport in Halifax, man- 
aged to halt the downward trend in pas- 
senger volume by the introduction of an 
additional route in 1955. New route, which 
serves adjacent Dartmouth over the new 


Company is applying for permission to 
raise trolley coach fares this year, It wants 
to eliminate postmen’s five for 25c tickets, 
raise weekly passes to $1.65 from $1.50, in- 
troduce 11 for 50c school tickets instead of 
present eight for 25c, and raise ticket fare 
to 11 instead of 12 for $1, in addition to 
eliminating three for 25c tickets. 


Capital expenditures for equipment, pur- 
chases etc. amounted to $51,000 in 1955 


TIMMINS 


TORONTO 


‘Representatives at WINNIPEG, CALGARY, EDMONTON, VANCOUVER, 
LONDON, ENG. 


MONTREAL 


WILTON C. EDDIS & SONS 


ft ets to five for 25¢ (six for 25c). Other zone Angus L. Macdonald Bridge, is about 2.5 Established 1895 
OTTAWA volume fell 5.2% to 42.8 million. adult fares are now 8c (7c) cash with tickets miles. CH A RTERED A CCOUNT A NTS 
BELLEVILLE CORNWALL The fare revision raised adult tickets to four for 25c (five for 25c), and child rates However, final total of revenue passengers inde 
eight for $1 (10 for $1 previously) and slack 5c¢ (5c) cash with tickets six for 25c (seven for the full year 1955 was still down 0.4% Federal Building, Toronto 
left cash fare at 15c or two tickets for 25c. aplital expenditures for rose almost transit revenues fell 0.8% to $1.8 millions. 
Boris Monsaroff, F.C.1.C. P.Eng. T. P. GEGGIE It also raised children’s fares to 10c (5c) and 
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of 18 44-passenger diese] buses. OTC is not particularly after imposition of the new 
planning any major capital expenditures for rates. 
956. 


Transit passenger volume dropped 7.4% 


($175,000 in previous year). Estimates for 
1956 are $70,000. No new routes are planned 
for this year. 


Company Reports Mining mor, 
To assist readers in raising and comparing company financial statements, eee BELL B QUEBEC ES Dec. 31 Dec 31 
e nancia 
Financial Pest hes a eniferm method of oresenting corpeeation accounts Variations | profit was higher at $232,255 or 1954 
from the companies’ published reports are footnoted. 15.5 cents a share in 1955 but ore 
— reserves showed a reduction of) Oper. earnings ...... 36.815 38.033. 
Mining Years Ended Dee, 31; 1984 | About 46,000 tons to 97,199 tons of| Add: Misc. income .. 106.985 70.270 | 
0.2808 oz. de. st. 6 18,371 | 
placed its mine on a standby basis| Less: Oper. exp. ..... out 198,008 | When you vertise in 
due to depressed metal prices in| Deprec. ore q_ | Less: Dividends 150,000 75,000 | 
July, 1953, but improvement in the] shut-down 103,790 | POth_ on surface and undergrounc.| surplus fer year .... 82,255 123,605 | 
price of zinc to 12% cents a pound] Prov. min. 3.380 2'303 Surface work was mainly per Shere 99.13 | 
Through The Post, you reach by mid-1955 resulted in production | Net Profit @ surp.t.. 128,404 *103,799 | pointing in that no new commercia 


pe +Before prov. for deprec. depl. or vered. Explora- 
‘being resumed on a full basis Nov.| amortiz. of preprod. exp. in 1954. veins were discovere P 


| fessional 
this Protessiona 
CONDENSED BALANCE SHEET 

1: 1955 1954 


| d, was for the most; As at Dec. 
1955. A net profit of $128,404 or; «After deducting inventory tion undergroun 
travel-minded executives who, with 5.5 cents a oe was realized in value at Dec. 31, 19 part, confined to No. 12 west and! Cash & nen cecece $317,845 $222,830 | * 
1955, including a $98,590 profit on| No. 26 vein systems. On No. 26) Govt. pes. 2.266.127 2.232.603 | irectory eee 
: stockpiled concentrates vein an internal winze has been) in affil vee «15,447 15,447 | 
their families and friends, require a None paid. completed to the level Accts. | 
“The outlook for the lead an development is proceeding on the “a supplies .... 4 
idel ied goods and ices: zine industry in 1956 can be viewed| , CONDENSED BALANCE SHEET. | 599, 750, 875 and 1,000-ft. levels.| ches’ . .. you reach an alert and 
widely varied goods and Services. optimistically as long as the high $446,160 $173,196 | Some encouragement has Int. in subside | 
rate of consumption of these metals} Accts. rec. 3,107 'g03 | tained but considerable additiona leterre townsite .. 
transportation accommodation continues in the United States and! Concentrates ........, 184,475 187,216) work will be necessary to estab- — 46.155 ss. | influential audience 
gradually increases curr. assets’. | ish the merit of these particular Total assets 2,877,661 2,794.67), 
tries,” President ens enseN | prep. ins., etc.§ "16574 6403 | veins, it was stated. otal curr. eee 1785 | to 
Gen. cont. res. ...... $50,000 75,000 | readers — iea investors 
clothing, luggage and other travel comments, 182,183 083 Revenue from investments FES, $50,000 000 of de ding 
A total of 63,780 tons of ore was| Plant & equip.” ...... 1.799.726 1,829,584 | $108,985 was equal to almost hal Earned surplus ....... 2.222308 2,088,884 
needs milied in the two months of produc- | Preprod. exp. ........ 882.225 897.178| the net profit and market value o Ae ewer, 6 .. Le See | and executives who depend 
\ tion in 19§5 and 5,695 tons of con-| Tots! 6.600.468 6.361817 | investments was $3,051,752 at year) Market value 32400" 28.200 | 
Capital stock 2,338,000 2,338,000 end. transferring $25,000 to surplus in 
oz. silver, 1 ea | Capi ‘SUTPIUS 


on The Financial Post for 


They are Canada’s biggest travel 
spenders. 


“Ib. zine and 27,740 lb. cadmium. This | Earned surplus ...... 2,917 390 2,788,987 


After depr. of 
output realized $366,157. §Incl. in curr. assets in bo s ae 


Development work during the “°rking capital . 496,898 


werk ing capital .... 2,712,407 2,561,346 
| OPERATING STATISTICS 


Getting Ahead 


Astute businessmen plan for suc- | 


authoritative facts 


ended ended 
period consisted of 256 ft. of drifts | OPERATING STATISTICS cess; they read The Financia! Post Dec. 31 Dec. 31 : 
and 461 ft. of raising in the) 1955 1 because it helps them make right mii dled | and figures. 
O'Donnell ore body from which a; decisions. Yearly by mail Can- | Aver, recovery $9.47 $9.05 | 
portion of the ore milled was) 2-month period ended Dec. 31,| $6; elsewhere yearly. 
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PROFESSIONAL DIRECTORY 
Consulting Engineers 


B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 
Dams, tunnels, power plants, buildings, ultra 
high voltage systems, pipe lines, gas and 

electric utilities. 
717 West Pender Street # « Yanceuver 1, B.C. 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers Consultants Constructors 
FOR 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 
HEAD OFFICE: BRANCH OFFICEK- 
600 S. VIDAL ST. 430 MARIE AVE. 
SARNIA, ONT. MONTREAL EAST, P.Q. 


McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 


C. D. SCHULTZ & COMPANY 
Limited 
325 Howe St, Vancouver, Canada 


SANDWELL ano COMPANY 
CONSULTING ENGINEERS 


DESIGN, SUPERVISION AND REPORTS FOR PULP ANDO 
PAPER AND RELATED FOREST PRODUCTS INOUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


ai. 


WARNOCK HERSEY 


Company Ltd., 


Consulting & Inspection Engineers 
Industrial Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE—126 ELMSLIE STREET, MONTREAL 32, P.Q. 
Halifax, Moncton, Torento, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver 


H. G. ACRES & COMPANY uimirep 


CONSULTING ENGINEERS 
e Reports, Designs, Supervision 
NIAGARA FALLS CANADA 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Causeways, Dams 


207 West Hastings Street Vancouver, Canada 


CANADIAN BRITISH ASSOCIATES 


CONSULTING ENGINEERS 
River Training, Harbours, Docks, Groins, Flood Control, 
Irrigation, Hydro Electric Developments, etc. 
Terentoe, Ont. New Westminster, B.C. Halifax, N.S. 
1662 Avenue Rd. 774 Columbie St. P.O. Box 93 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 


Industrial Surveys, Reports and Appraisals; Civil, Electrical and Mechanical 
Engineering, Designs, Specifications and Supervision. 


49 Metcalie St. 4350 Sherbrooke St, W. 69 Eglinton Ave, E. 
Ottawa 4, Westmount, Montreal 6, Toronte %, Ont, 
CE, 3-4071 GLenview 6311 HUdson 1-6496 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 
Reports, Designs, Supervision 
Docks & Harbours; Power; Highways & Bridges; 
Water Supplies; Industrial; Airports; Irrigation 
Queen Anne's Lodae 


4 Wellington $t. East 
LONDON, ENGLAND Volephone GM. 6-2633 TORONTO, CANADA 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 


Teronto, Ont. New Westminster, 8.C. Halifax, N.S. 
1662 Avenue Rd. 774 Columbia St. P.O. Box 93 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned ond operated by 
Consulting Engineers 


Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and Investigation 
MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER: PA. 8513 


MN AUTOMATION LIMITED 
Consulting Engineers 


Specializing in Design and Construction of 
AUTOMATION EQUIPMENT 


39 Densley Ave., Toronto 15, Ont., CHerry 4-2930 


a) Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


Suite 609, Drummond Bidg.. Mentreal, Canade 
INDUSTRIAL COMMERCIAL MUNICIPAL PROCESS POWER 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers — Ontario Land Surveyors 


Design and Supervision of Municipal Services Control Surveys, 
Topographic Mapping Subdivisions: Reports Designs Surveys 


154 MERTON STREET, TORONTO 7 Phone HU. 1-3397 


stantial increases in sales, Presi- 


MANUFACTURING CLOTH CO., 
Ottawa, net profit for 1955 jumped 
119% over net profit for 1954 $92,- 
788 against $42,463). 
Profit has come more into line 
with investments in plant and fa- 
cilities. Improvements and mod- 
ernization have resulted in new 
production and sales records, re- 
ports President T. L. Dunbar. 


Paper industry, of which com- 
pany is an integral part, is expand- 
ing rapidly. To retain its share of 
this business, company believes it 
necessary to make further improve- 
ments. 

In addition company has decided 
to make further capital expendi- 
tures to assure a more constant and 
controllable supply source, as pre- 
sent production volume warrants 
this decision. This expenditure is 
reflected in the balance sheet in 


In 1955 company achieved sub- 


Early in 1955 company installed in 
its Canadian plant new equipment | 
for the production of aluminum) 
paste. 

CONSOLIDATED INCOME ACCOUNT 


Years Ended Dec, 31: 1955 1954 | 
Net earnings ........ $807,754 $424,718 | 
68,042 62,871 | 
Net profit? .....cccce 324,837 172,600 
Less: Pref. divd. .... 156,000 150,000 
Com. dividends .... 
Surplus for year .... 119,837 » 600 


#Co.’s reports include profit on sale of 
fixed assets of $6,616 in 1954, $15,212 in 
1955 and profit on sale of investments of 
$129,871 in 1955. 

Earnings per Share and Dividend Record: 


Preferred .......... $3.25 $1.73 
Common 1.75 0.23 


0.55 
Note: No earnings ovens for par- 
ticipation. 


CONDENSED CONS. BALANCE SHEET 


As at Dec, 31: 1955 1954 
Cash & ar. dep. .... $1,076,862 $881,633 
Inventories .......... 911,792 790,083 

Total curr. assets | 2,682,236 2,165,865 
Brit. Govt. bds. ~ 56,521 83,554 
Invests, in subsids. ° 162,765 157,550 
awe 44,369 62.760 
Goodwill & patents 852,821 852,821 
Fixed assetS .....cc0- 2,473,953 2.410,087 


Total assets ........ 6272,665 5,732,635 
Accts., etc., Day. «... 173,963 154,414 


ee 417,156 179,006 

Total curr. liab. .. 591,119 333,420 
Deprec. FOS. 1,665,754 1,620,527 
Res. for Plant Const. . 
Capital stock ........ 2,608,037 2,608,037 
Capital surplus ...... 48,228 48 228 


Earned surplus ...... 1,253,877 1,122,423 
Working capital ..... 2,001,117 1,837,443 | 


insurance 

MARITIME LIFE INSURANCE 
CO., headquarters Halifax, business 
in force passed $37.5 millions by 
the end of 1955. New policies is- 
sued and paid for in 1955 amounted 
to over $4 millions, 14% higher than 
the year before. 

Premium income during 1955 is 
slightly lower than in 1954 as a 
result of writing down sterling as- 
sets from $4.80 to $3.00 to the &. 
Had this not been done, premium 
income would have shown an in- 
crease, states President Schwartz. 

Total receipts in 1955 came to $1,- 
517,458, up slightly from 1954. Assets 
by year end were $11.2 millions, up 
$145,000 from a year earlier. Net 
rate of interest earned on invested 
assets came to 4.53% (4.42% during 
the preceding year). | 


1955 1954 
Total receipts ....... $1,517,458 $1,501,807 
Premiums ......«+. 1,002,020 1,009,703 
Int., divds., rents .. 485,802 455,917 | 
ee 29,636 36,187 
Policy payts, incl. 
actuarial res. ...... 1,035,733 1,034,039 
Expenses & taxes ... 381,703 317,320 
Bal, to reconcile surp. 100,022 150,448 
Liabs. to p’holders ... 9,855,379 9,647,940 | 
Liabs, to sh’holders .. 250,000 250,000 | 
Other Habe, .ccoccces 333,094 314.985 
RESCrveS 650,000 815,000 | 
Surplus .....- 182,303 107,314 
Total assets 11,270, 776 11 
Int int. rate ..... eece $39 42° 
Divds. paid 2.00 - 0.25 1.50 | 
Merchandising 
CANADA SAFEWAY LTD., Win- 
nipeg, consolidated net profit for. 


1955 showed an 11.2% improvement | 


over 1954, rising to $3,482,888 from | 


$3,131,306. 


Both net profit and net sales_ 


_reached new records, reports Presi- | 


dent Milton L. Selby. 
Net sales of $174.1 millions ($158.2 | 
millions in previous year) con-| 
sisted of $140.8 millions ($126.6 mil- | 
lions) retail and $33.3 millions) 
($31.6 millions) wholesale. 

Safeway has abandoned plans to 
enter Torento area. For present it 
believes it better to improve and 
expand We&tern operations. Distri-| 
bution and retail store sites in To- | 
ronto were disposed of without. 
loss. 

Safeway completed 15 new retail | 
locations, modernized 11 existing 
ones, and closed three small ones 


replaced by larger stores. At year 
end company had seven stores under 
construction and three more in 
‘planning stage. It hopes to com- 
plete all before year end. 

Safeway also completed a perish-. 
a goods warehouse in Calgary, | 


a vegetable cannery at Taber, Alta., 
and had a grocery and produce 


Te assist tn isin ad com 
from the companies’ published reports are footnoted. 4, 
ed by 12%. More than 4800 new). 
Manutacturing at DriNgiNg| Gross revenue ...... $2,190,494 $1,904,968 
CAPITAL & WIRE CLOTH ° serv ’ Net oper. profit ...... 1,164,657 1,060,373 


At year end company and sub- spen 1 millions 
sidiaries operated 151 retail stores 
including 45 large new ones, 12 
principal grocery warehouses, three 
bakeries, two fluid milk. plants, 


houses in order to, meet the rapidly in-| pa Shine te 
In July 100,000 shares of new/| peak demands on the sys-/ ovision, thereby decreasing taxes pay- 
4.40% cumulative redeemable pre- | *e™, additional wells were drilled 


ferred stock, $100 par, were sold at in the Fort Saskatchewan field. 


ve Times Bond Interest Earned: 
par. Proceeds were used to retire | 2dition company acquired produc- Selere .... 5.80 5.19 
outstanding first and second series | i™8 Tights on 15,860 acres of land) After deprec. 8 


5% cumulative preferred stock and| i" the Beaverhill Lake area, 


for general corporate purposes. miles east of Edmonton. Six suc-| 
Wingate Equipment Lessors Ltd.,| C°SSful gas wells have been com~| 59% Pref. 

a wholly-owned subsidiary issued | Pleted on the acreage and additional ‘ Paid oseeecocccece os 1-00 

publicly $5 million 4%% serial and | *Ploration work is scheduled for ere reneceenes 


term debentures to pay for retail the current year. 


In 1956 company estimates $4.4 /| end of the year. 
millions will be spent on capital @ddition a stock dividend of 1% shs. 
Safeway and its subsidiaries. Equip- additions. During 1955, company | shareholders of record June 10, 1955 
ment has been leased back to Safe- redeemed and canceled $1 million, 


34% B bends CONDENSED BALANCE SHEET 
, Ww ; /0 nas, As at Dec. 31: 1955 19 
the $1,000 investment in partly-) and interest payments on | $996000, 314% series C first mort- | 
wned subsidiary, ects. rec. less res. .. : 
ry _ | debentures. gage bonds, $810,000, 3%%% series E| inventories .......-- -992'993 «297.019 

Directors therefore feel it unwise CONSOL, INCOME ACCOUNT first mortgage bonds and $117,000| Total curr. assets .. 1,385,859 1,039,541 

to resume dividend payments at! Years Ending Dec. 31: 1955 1954 | 4%4% series F first mortgage sink- | Misc. assets .......... 98,518 45,350 

Net saless .......+++ 174,064,972 158,208,203 IN Financ. exp. less W/o 172,996 151,041 
Umbrella Net earnings ....+. 17,725,844  7.084,696 COME ACCOUNT Fixed assets ......... 12,321,818 10,034,420 
INCOME ACCOUNT Less: Deprec. & Years Ended Dee. 31: 1955 1954 Total assets ........ 13,985,067 11,275,769 
Years Ended Dec. 31: +44 amort. 998,394 904,893 | Net sales $9,552,277 $8,346,377 Total curr. iiab. 395.353 42,698 
Net earnings $ Debent. int. ..... 201,236 82°875 Net earnings 4,905,415 4,609,465 | Def liab. ........ cece 2,070,176 314.958 
Less: Deprec. ...... ee = bs 33438 Debent. exp. amort. MT: Less: Amort. & depr. 1,167,600 1,059,038 | Acc. tax red. ..sesees 114,808 52.251 
Other int. ........ 130,898 182 495 Funded debt int. ... 808,076 822,829 | Deprec. res, 2,561,114 2,284,832 
Inc. taxes 2,932,000 2.765.000 Bd. disc, & exp. ... 21,348 21,360 | Other reserves .ce... 129,084 90,073 
arnings per Sha 71 1.79 | Add: Prof. re sale Prem. on bds. red. . 3,750 3,750 | Funded debt ....+... 4,490,000 5,252,500 
Common .....-+.+++ $3. $ f.a. & inv. eae 23,219 *18,127 Income tax res. .. 983 ,640 943,496 Capital stock ..ccee-+ 3,300,000 1,950,060 
None paid. Net profit .....ccoo 488,908 3,131,906 | Des, PEON Surplus... vee. 924,532 908,397 

Less: Pref. div. 373,34 12, CSS: FTCL. GIVGS, Incl, in. curr. assets in co’s report. 

CONDENSED BALANCE SHEET 935,000 850,000 | Working capital ..... 990,506 616,848 
$45 | Surplus for year  ...1,009,543...2,819,095 | Surplus Yor year .... 726.001 728,992 
185.068 148.038 *Loss. Note: For tax purposes in 1954 and 1955, CANADIAN WESTERN NAT- 
Inventories ........ 492.495  348615| #£xcluding sales to parent and affiliated | in eX- | URAL GAS CO., Calgary, net pro- 

CUFF. thereby reducing income taxes. fit for 1955 was $1,209,936, higher 
Prepaid exp. 662 417 | Times Debenture Interest Earned:« 
Invest. at Cost 71,000 1,00 & | bY 16.0% than the net profit of 
Fixed assets ......... 893,738 787,192; amort. ......... 37.74 an) | $1,042,942 in 1954. 

Total assets 1,615,986 1,283,307 After deprec. & i d 34.4 bil 
182983 198 385 — 32.78 72.37, “All interest plus bond disc. and exp.| Sales were a recor Di- 
Accts. tax,, etc., p. ry 165.181 103,650 sAfter other interest deducted. + . Sh a Divi lion cu. tt., 10.8% higher than in 

Total curr. Habs. ... 348.164 302,035 Rarnings per Share and Dividend Record: 1954. It is estimated that 4.2% of 
Capital stock «100,000 | 440% Pref. $33.19 CONDENSED BALANCE SHEET | normal temperatures. Had 
Earned surplus ...... 483,248 390,197 Paid ....... 2.09 151036 459 | Weather conditions been normal the 

*Included in current assets in co’s report. Common (new) 11.11 $191, $544, over-all increase would have been 
Working capital .... 299,422 191,663 7.50 Accts etc., rec. .... 1,404,033 911,051 Presi H 

Contingent liability—As at Dec. 31, 1955, Common (old)e INVeStS. 1,750,000 2,400,000 | 6.6%, President R. Milner says. 
commitments for purch. of machinery 100 cms a Company added 5,343 customers 
amounts to $40.000. eAll held by Safeway Inc. (Maryland). 1024216 | raising total on the system to 63,- 

CONDENSED CONS. BALANCE SHEET | Misc. assets ..... penee 35,587 35,638 | 787. Capital expenditures were 

Metal: P ders As at Dee, 31: 1955 1954 | Def. charges ....+ee 210,921 244,167 | $3,097,771 and included extension 
eta ow $3,592,632 $4,060,466 | Retro. rate incr. 19,000 150,000| service to Cardston, Magrath 
NZE Accts. rec. 2,270,262 2,039,337 | Fixed assets - 43,066,512 .40,048,159 ’ 

INTERNATIONAL BRO Prop. for sale ..... 3°333.757 3265163 | . Total assets ........ 47,986,413 46,856,876 | Raymond and Stirling as well as 
POWDERS LTD., Charlottetown, | Inventories; ....... 16,234,843 14,123,178 | Accts., etc.. Day seees. woes Pye the smaller centres of Coalhurst, 
P.E.I., consolidated net profit for| | Total curr. assets . 25,431,194 23,488,144 | Sf. Payts.  G7G,000 628,000 | Dewinton, Spring Coulee and Wel- 

394 837. high by 88.2% Prep. EXP t ....00.. 454,459 459,064 OLE 
1955 was $324,837, higher by “/0 | investments ........ 47,875 48,875 | Inc. taxes ......... eee 669,770 1,103,258 ling. : 
than the net profit of $172,600 in |] Unamort. deb. disc. . oe aad Total curr. liab. .., 2,689,564 2,792,253 Capital expenditures in 1956 are 
1954. Company also realized profit | Fixed assets* ...... 11,332,384 6,020,878 | Consumers’ dep. .... ny expected to exceed $5% millions. 

f $15.212 f le of fixed assets | .. Total assets ...... 37,309,673 30,016,961 | Funded debt ........ »408,0 5 A 

of $15, rom sale o Notes deb : Dep. & amort. res. «s» 7,753,351 6,593,545 | A contract is currently being ne- 
470,000 5,150,000 p 

and profit of $129,871 on sale of} Accts’, tax., etc., p. 11,443,431 8,483,441 | Other res. & advs. ... 626,743 581,192 | gotiated with Canadian Gulf Oil 

investments during the year. Due parent & | Capital stock .....+++ 10,750,000 10,750,000 


254,359 200,149 | Surplus ......... 6,035,856 5,221,711 | 


Total curr. liab. . 12,167,790 13,833,590 | Working capital .... 1,908,829 2,562, 


Funded debt ...... 6,780,000 2,250,000 Deer. This source will be used to 
dent T. J. Mullen says. Company Mtge. supply communities between Red 
j a ite in Flem- -apita 2,800,0 044,300 4 
ming, NJ. and plans for a new|Ca & pain suip. LOWER ST. LAWRENCE) Dect and Cagaty old 
| Earned surplus .... ,114,7 ,645, imouski, ue., ne 
plant are on the drawing board. *After depr. of .. 5,867,831 5278-853 |p aa Q 


778,852 | profit rose to $311,049 in 1955, 3.3% |Franchises are being negotiated 


sIncluded in curr. assets in co’s report.| above 1954's $301,170. 
Working capital ... 13,263,704 9,654,554, Power sales increased 13.5% to 


QUINTE MILK PRODUCTS residential, commercial and fa 


LTD. Wellington, Ont. consoli- | C°™S¥mers. Average residential} Company is also planning a $1.6 


capital additions, including exten- Bond 204.246 
sion of service to the communities; Ime. taxes ......... 264,685 257,923 
of Stony Plain and Spruce Grove. 301,170 
fruit cannery, vegetable cannery,| downtown Edmonton company | Com. 
coffee roasting plant, jam and jelly | a property for future | surpius for year ..... 103,500 183,450 
plant and several smaller ware-| rection of a new office building. ; 


millions. Kilowatt hour sales rose | COMStructed this year. In addition, 
Dairies 15.6%, the bulk of the increase from | it is planned to extend service to 


on Less: Deprec. ...sees 373,683 280,496 


Note—For income tax purposes the com- 


able. This amount is shown on the balance 
In | sheet as a tax provision for future years. 


4.00 3.82 
40 | Earnings per Share and Dividend Record: 


cece ens 0.60-+-0.15 +0.50 
*Based on 200,000 shs. outstanding at the 


for each share outstanding was paid to 


Co., for a supply of gas from the 
443 Nevis area, 30 miles east of Red 


and the necessary transmission line 
$2| and distribution facilities will be 


rm Nobleford and Picture Butte. 


.| million addition to its head office 
dated net profit for 1955 was 56.4% | Sale rose 195%, reflecting expand 


ahead of previous year ($43,638 vs ing usé of electrical appliances, | >U!ding. 


$27,895) ‘| President J. A. Brilliant notes. 


INCOME ACCOUNT 


L tj ( Years Ended Dec. 31: 1955 1954 
‘ ; : arger operating expenses Up | Gross inc, from op. .. $9,207,750 $8,322,333 
Quinte considers these results 21.4%) were due to larger business | Net earnings ..... «++ 2,944,512 $2,611,435 
satisfactory, says President A. L. A. Less: Deprec. .....+.. 642,913 565,403 
volume and less favorable water 
Richard dson. Inc. taxes 812, 133 718,968 
CONS. INCOME ACCOUNT conditions. Most of increased re-| Bond int. .....e0.. 253,750 | 260,750 
Years Ended Dec. 31: 1955 1954 | quirements had to be generated by 23,37 4 
Net earnings | diesel electric plant or purchased | Net | 
"Inc | from Hydro-Quebec. First delivery | Common divd. .... 640,000 560,000 
Net profit ........ 43,638 | of power from Hydro-Quebec was /| Surplus for year .... 349,608 362,614 
Less: Dividends ..... 25,444 27,560 | made in November. — retroactive increase in rates of 
Surplus for year ,000, 


Earnings per Share ‘and Dividend Record: Maximum capital cost allowan 
$1.3 


ces Note: For tax purposes in 1954 and 1955, 


Class At $0.87 | have been claimed for income tax in 
Class At 1. 19 0.81 | purposes. Amount of tax reduction, 
reducing the taxes by approx. $121,000 in 
0-60+0.15 0.60+0.20 | has been set aside for fu-| 1955 and $102,000 in 1954” 
0.29 | ture years’ taxes. Times Bond Interest Earned: 
tBefore (tafter) participation. Capital expenditures were $2,- 
CONDENSED CONS. BALANCE SHEET 497,000, including $597,000 On gen- | Earnings per Share and Dividend Record: 
As at Dec. 31: 955 19 erating plants, transmission and > ge PR $4. ro wee 
$59,926 $37,846 distribution systems; $137,000 ser- 
“cts. eS. .. 12.37 11. 
Cav. life insur... “3130 | Vice centre at Rimouski; $1,763,000] 800 7.00 | 
, Prepd, expenses ... 1,270 1.109 | to buy 848 miles of rural distribu- — on shs, outstanding at Dec. 31, 
nventories ........ oe 28,551 24,153 | tj j ici 
Total curr. assets 130,731 91,982 ton from electricity CONDENSED | 
Fixed assets* ....... | CO-Operatives in companys service! As at Dec. 31: 1954 
Total assets ...... -. 317,127 267,671) area. Company has been operating | Cash ........... seeees $623,189 $350,412 | 
Capital liab. ... most of these systems for two or 18,200 2,044,628 
Earned surplus ..... 1791390 196 | three years. less Tes. 1,120,232 925,075 | 
*After deprec. of . 398,806  366,413| Conversion of transmission sys-| Inventories .......... 761,954 762,747 
jAfter deducting shs. held by subsids. 


Working capital ...... 69,650 62,163 


line from Rimouski to Trois Pis-| Total assets ....... $6,934,922 35,832,447 

Public Utilities toles. . & tax. pay. ... 1,426,030 1,108,485 
NORTHWESTERN  UTILITIES| Sale of 115,000 new $20 par PAY: 2000 1.000 
LTD., Edmonton, net profit for 1955 | preferred shares made possible re- ona curr. liab. ... 1,525,291 1,198,604 
was $1,921,001, higher by 9.2% than demption of 46.935 old 5% preferred ustomers’ dep. ..... 311,015 249,610 
net of $1,758,992 in 1954. shares, redemption of $670,000 gen-| Other reserves 991 


Gas sales rose to a record 39.6/ eral mortgage bonds. Sharehold 


billion cu. ft., an increase of 19% equity has increased 62.7% to $4,- Capital stock ..eee... 13,508,200 13,508,200 


over the previous year, President | 339,340 in two years. Funded debt “a value ....... er 2/033 058 
H. R. Milner says. | amounted to $2 for each dollar of | Working capital ..... 998,284 2,884,458 


Industrial sales accounted for the 


tem to 69kv, from 33kv, was com- Tota? curr, assets . 2,523,575 4,083,062 


shareholders’ investment at the 


ers | Funded debt . ecceses 6,900,000 7,200 000 


Food 


PROFESSIONAL DIRECTORY 


Management Consultants 


ACADIA-ATLANTIC SUGAR RE- 
FINERIES LTD. consolidated net 
profit for 1955 was $1,387,991, vir- 
tually unchanged from $1,388,305 in 
1954. 

Consumption of refined sugar in- 


PAUL E. DUFRESNE 1. @. DAIGNAULT T. R. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


INDUSTRIAL AND MANAGEMENT CONSULTANTS | ®2GISTERED 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4155 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT. MONTREAL 6 


creased in Canada during the year 
and company’s sales approached 
capacity production, President sal 
B. Hill says. 

In 1955 $150,000 serial bonds and | 
$50,000 sinking fund bonds were| 
retired. Sale of company’s office 
in Halifax, N.S., resulted in a profit 


of $12,097. Expenditures for plant 
and equipment were $832,450. | 


Profit on the sale of investments | 


URWICK, CURRIE 
4 4 CONS. INCOME ACCOUNT | 
LIiMt?v?Teob Years Ended Dec. 31: 1955 1954 | 
Net earnings ........ $3,286,725 $2,955,312 
MANAGEMENT CONSULTANTS Less: Deprec. ........ 383,110 384,119 | 
| 277,711 124,349 | 
MONTREAL 1494 SHERBROOKE ST. W., GLENVIEW 7419 | Taxes .. coseeees 1,237,913 1,198,539 | 
Add: Tsf. fr. inv. res. *140,000 
TORONTO 80 KING ST. W., EMPIRE 6-255) Net profit ... 1,887,991 1,388,305 | 
Less: 5% pf. ‘divd. uaa 150.000 150,000 | 
Common divd. .... 300.000 300,000 
Surplus for year .... 577,991 57B,205 | 
J D WOODS & GORDON *Not included in net profit in co's re- 
port. 
LimM:TED | Times Bond Interest Earned: 
Before deprec. .... 11.84 23.77 
MANAGEMENT CONSULTANTS After deprec. 10.46 20.68 
Member 0, Association of Consulting Management Engineers. Inc. Share and 
15 Wellington St. West Aldred Bidg., 507 Place d’Armes | 5.00 5.00 
| Class A (new) 4.13 4.13 
TORONTO, ONT. MONTREAL, QUE. | 1.20 1.20 
Common inew , ees 1.46 1.46 
Paid . ae 0.50 0.59 
Note: Earnings “per sh. in 1954, exclusive 
| trans sfer from inventory reserve, would | 
| be $41.61 on 5% pref., $3.66 on cl. A., and | 
DRAKE | $1.23 on common 
semanas Distribution and Materials CONDENSED CONS. BALANCE SHEET 
° As at Dec. 31: 1955 1954 
SHEAHAN | Deposits receipts .... 1,500,000 3,773,753 
CONTROL MOVEMENT AND STORAGE OF MATERIALS Dom. bonds & sec. 4 
LY. , N.Y. 3.544.518 831.544 
41 East 42nd Sivect, N.Y. 17 Accts. receivable .... 1,654,401 1,452,280 
2.038.824 2,872,956 
Tetal curr. assets 12,002,328 11,992.77: 
° Defer. chgs., etc. .... 69.384 147.633 
Public and Industrial Relations Fixed ......, 12,773,889 12,318,795 
.. cesses 24,445.601 24,439,206 
Accts., etc., pay. .... 56 585 889.314 
Taxes pay. jopeoene 636,725 256 | 
FO RSTER M “SUIRE & CO | Total curr. liab. .. 1,493,310 1,488,570 
C Funded debt ........ 6,800,000 7,000,000 
| Capital stock ........ 3,300,000 3,300,000 | 
CONSULTING SPECIALISTS | Capital surplus ..... 914,000 890,335 
Distrib. surplus ..... 735,000 735 000 
Earned surplus ...... 11,603,291 11,025,301 | 
Public, Community, Employee Relations *After deprec. of .. 2.341.245 1.963.888 | 
*+Mkt. value ........ 3,907,921 1,124,321 | 
Dominion Square Bidg., Montreal — UN. 6-834! tMarket value ..... 1,965,000 2,014,000 


Working capital .... 10,500,018 10,484,208 | 
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Company Reports 


PROFESSIONAL DIRECTORY 
@ Patent Attorneys 


MARION & MARION, ROBIC & BASTIEN 
Established 1892 

PATENTS TRADE-MARKS e DESIGNS 

1510° DRUMMOND ST. e AV. 8-2152 e MONTREAL 


ALAN SWABEY & CO. 


Patent Attorneys 
1456 Drummond St. Montreal 


e Consulting Management Engineers 


STEVENSON & KELLOGG, Ltp. 
Consulting Management Engineering 


J. EDGAR DION 
Consulting Management Engineers 
MONTREAL 


4643 SHERBROOKE &T. W. GLENVIEW 1498 


e Architects and Engineers 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. £. TORONTO WA, 4-7421, WA. 3-7990 


KYLES & KYLES 


INDUSTRIAL COMMERCIAL 
INSTITUTIONAL ARCHITECTS SITE REPORTS 


247 JOHN ST. $., HAMILTON, ONT. 


10 li 
Awe, trea! 6, P.Q. Vancouver 2, 8. Seattle 4, Wash. 
MEMBER ssageanliet OF CONSULTING MANAGEMENT ENGINEERS 


® Barristers and Solicitors 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 


HON. SALTER A. HAYDEN, Q.C, W. R. WEST, QC. W. ©. TERRY, QC. 
BEVERLEY MATTHEWS, @.C. J. W. WALKER, Q.C. BLAD 
ALEX. BISSETT, QC. ORDON W P. H. G. WALKER 
JOHN W. BROOKE G. F. J. H. ©. CLARR 
J. B. LAWSON ¢ D. FINLAYSON DONALD F. SIM 
G. P. H. VERNON F. D. BAK L M. B. JAMESON 
D. G. BEATTIE 

COUNSEL 
FRANE McCARTHY, Q.C. HAROLD G. FOX. @.C. 


JOHN J. ROBINETTE. Q.C. 
CANADA LIFE BLDG., 330 UNIVERSITY AVE., TORONTO 1, CANADA 


SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


W. R. SINCLAIR, Q.C. 
LAU RENCE G GOODE NOUGH, ae: LL.B. BARRISTERS & SOLICITORS 
KEITH HIGG INBOTTOM, @.C COUNSEL 
MAXWELL L. MAGILL CABLE ADDRESS: LEGALIS, TORONTO 
PATRICIA C, COOPER CANADA PERMANENT BUILDING 
_ DONALD SCROGGIE TORONTO 1, CANADA 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


Isaac Pitblado, @.C., LL.D. A. Erskine Hoskin, Q.C., B.C.L. . P. Grundy, Q.C. 

E. H. Bennest, Q.C. H. R. Drummond-Hay, @.C. B. Pitblado, Q.C., B.A. (Oxen.) 
W. S. McEwen, Q.C. 0. S. Alsaker G. R. Hunter 

Alan Sweatman D. Nicholson G. A. Paulson 

L. J. Stack C. C. Henderson W. Grimble 

V. L. Baird 


G. H. Montague 


WINNIPEG 2, MANITOBA 


THOMPSON, SHEPARD, DILTS & JONES 


BARRISTERS AND SOLICITORS 


D, A. Thompson, Q.C. A. E. Dilts, Q.C. T. W. Laidlaw, Q.C. 
C. D, Shepard, Q.C. G Gordon Dilts David H. Jones 
J. Hugh McDonald John F Funnel] 


Associate: E, G. Phipps Baker, Q.C. 
THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


FENNELL, McLEAN, SEED & CARTER 


Barristers and Solicitors 
ROBERT FENNELL, Q.C. (1918-1955) 


WILSON E. McLEAN, Q.C. JACK A. SEED, QC. 
E. CARTER 

W. G. NIELD L, A. FITZPATRICK 

Ss. W. LONG JOHN M. BOLTON H, C. KERR 


McLaughlin, Macaulay, 
Barristers, Solicitors, Notaries The 


informed opinion of men 
302 Bay Street, Toronto 


experienced in market analysis is 


EOPOLD MACAULAY, Qc. given regularly in this investment 
HUGH J. McLAUGHLIN, @.C. 
WILLIAM W. McLAUGHLIN. @-C. feature. For profit add their view- 
REGINALD H. SOWARD, @.C. ; ; 
he point to yours. You get them in 
ROBERT W. MACAU LAY, @.c. THE FINANCIAL POST 
DALTON A. GALES 
ROBERT N. McLAUGHLIN Yeorly by mail in Canada $6; 


SDWARD A. 
ALLAN F LAWRENCE 


Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 


R. W. S. Johnston, Q.C. Terence Sheard, Q.C. lan $. Johnston, Q.C. 
Peter H. H. Ridout Strachan Heighington 
80 KING ST. WEST TORONTO EMpire 8-2606 


OSLER, HOSKIN & HARCOURT 
BARRISTERS & SOLICITORS 


G M Huyeke. QC F. Moekridge. Q.C. N. E. 
RG rguson, D Delamere. M. Oster. @.C 

G. D. des. W otherspoon ac D. Them Osler 

n R. Osler A. W Langmuir 

WwW Bry yr A. M. Huyeke A. L. Beattie 

duvcke Saunders F. BR. Mott-Trille 

Reid D C Bradbury I. D. Webster 

68 YONGE STREET TORONTO 1 EMPIRE 72-1631 


@ Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants | 
TORONTO BRAMPTON 


Anton Jenset, Licensed Trustee in Bankruptcy 


NORMAN, SHEPPARD, ELLIOTT CARTLEDGE & CO 
Certified Public Accountants 
147 University Avenue, Toronto |. EM. 3-9238 
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